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in a number of industries. 





The turn of the year finds activity increasing rather rapidly 
The momentum already acquired 
seems likely to carry the business index up a few more notches 
before any serious reaction occurs. Accurate appraisal of longer- 
range prospects must, however, await the passing of a number 


of abnormal influences now present in un sual degree. 














OW much longer will the bonus 
H payments continue to stimulate 

trade? How much steel produc- 

tion has been borrowed from 
July and August? Does the unexpect- 
edly sustained demand for automobiles 
reflect the trend of underlying demand 
or merely the cash, circulating at first, 
second or third hand, provided by the 
government? To what extent are inven- 
tories being built up in enticipation 
of strikes? How serious is the drought 
and how badly will it hurt farm pur- 
chasing power? 

If we could answer these questions we 
could tell pretty accurately where the 
business index is going in the next few 
weeks. All we know, however, is that 
the effects of the bonus, according to 
present indications, are going to be 
spread over a longer period than origi- 
nally expected; that there is much dis- 
agreement over the significance of the 
current spurt in steel production and or- 
ders; that sales of automobiles at retail 
have held up unexpectedly well and have 
caused some further upward revisions of 
production schedules; that the steel in- 
dustry would not take the unprecedented 
steps it is taking with respect to the la- 
bor situation unless it believed them 
necessary; and that the skyrocketing of 
farm product prices, especially wheat, 
must reflect a rather serious crop situa- 
tion. In view of the unusual number of 
uncertainties converging on the turn of 
the half-year, it would obviously be the 
part of wisdom to defer judgment on 
the immediate outlook. In the mean- 
time the record of activity in the key in- 
dustries, as well as the course of secur- 
ity and commodity markets, is shown 
graphically on the next page. 

The New York Times Weekly Busi- 
ness Index, as shown in the chart on 


the next page, has been revised back to 
the beginning of 1929. The Chief changes 
consist of revised long-time trend lines 
(estimated normals) for electric power 
production and freight car loadings, so 
that the cyclical and week-to-week 
fluctuations in the revised index are not 
much different from those in the old in- 
dex. Statisticians who keep up their own 
charts of this index will find it unneces- 
sary to revise them back of Jan. 4, 
1936. The figures for the revised index 
back to that date are printed on page 
16. Back figures covering the entire re- 
vision back to the beginning of 1929 will 
be available within two or three weeks 
for distribution in pamphlet form 

To the extent that weekly figures are 
available, the changes in estimated _nor- 
mals conform to those described in THE 
ANNALIST of June 26 with respect to 
The Annalist Index of Business Activity 
Two indices of freight car loadings are 
used, one for miscellaneous and one for 
all other loadings, the miscellaneous 
loadings index being given twice as much 
weight in the combined index as the all 
other loadings index. The estimated nor- 
mal for car loadings has been lowered 
and the estimated normal for electric 
power production has been raised. The 
estimated normal for cotton mill activity 
has been slightly lowered. The estimated 
normals for steel ingot production, auto- 
mobile production and lumber produc- 
tion are the same as formerly 

The principal revisions in estimated 
normals are of course compensating 
changes so that since the beginning of 
the year the revised index runs along at 
only a slightly lower level than the old 
index. If it were only a matter of pub- 
lishing the combined weekly business 
index, the revision would hardly have 
been necessary; but in view of the fact 
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that the individual components are pub- 
lished separately both in THE ANNALIST 
and in The New York Times, it was im- 
possible to continue showing electric 
power production running more than 15 
per cent above estimated normal and 
freight car loadings some 30 per cent be- 
low estimated normal, now that it has 
become clear what the real situation is 
with respect to those two important in- 
dicators. Table I shows the effective and 
adjusted weights now used in computing 
the combined index. For an explanation 
of these terms and an example of their 
use in the computation of the index, 
please refer to the explanation given on 
pages 940 and 969 of THE ANNALIST of 
June 26 


TABLE I WEEKLY BUSINESS INDEX 
WEIGHTS 
Effec Aver 

tive Annual Ad) 

Wet. Range. a:b. Wats 

(a) (b) (c) (d) 
Miscellaneous loadings 18 14 1.29 19 
Other car loadings 13 54 08 
Steel ingot production 25 38 66 10 
Electric power product. 20 6 3.33 49 
Automobile production 10 56 18 C3 
Lumber production 10 23 43 06 
Cotton mill activity 10 31 32 05 
Total 100 6.75 1.00 
The great (frequently exaggerated) 


importance attached to “estimated nor- 
mal” by persons other than trained 
statisticians makes it imperative to com- 


pute “estimated normal” as accurately 
as possible 

An example of the importance which 
now attaches to the question of “esti- 
mated normal” is afforded by a state- 
ment issued today by William Green, 


president of the American Federation of 
Labor, which reads, in part, as follows 

With business activity only 5.7 per 
cent below normal in May', by The An- 
nalist index, 11,259,000 men and women 
were still without normal work in indus- 
try, trade or agriculture. It is signifi- 
cant that, while employment gains this 
Spring have created at least temporary 
jobs for 1,585,000 since January, these 
gains fall far short of the employment 
necessary to create jobs for all. At the 
present rate of re-employment, indus- 
trial activity will have to rise far beyond 
1929 levels to put the unemployed to 
work. This wil! require a higher level 
of workers’ buying power than any pre 
viously achieved 

As we emerge from the depression it 
becomes increasingly clear that the an- 
cient problem of which came first, the 
hen or the egg, has been permanently 
superseded by the question ‘of which 
came first, industrial activity or employ 
ment. In spite of the overwhelming evi 
dence to the contrary, as well as the 
common sense view that there can be no 
employment without industrial activity, 
labor unions and labor sympathizers con- 
tinue to insist that all that is necessary 
to increase employment is to boost wage 
rates. There are undoubtedly thousands 
of instances in this country today of 
workers who are underpaid; of factories 
that have achieved new high records in 
production and earnings but continue to 
pay workers at bottom-depression wage 
and (particularly) salary rates. But in 
pointing to the present relationship be- 
tween the business index and factory em- 
ployment as something that, as a gen- 
eral rule, is entirely abnormal 
which if continued will almost 
the country financially, 
cluding Mr. Green and some of the most 
influential members of the Federal Gov- 
ernment fail to take into consideration 
some plain facts readily available to any 
one who cares to examine them in a 
spirit of impartiality and calm detach- 
ment. 

Whether unemployment is as large as 
Mr. Green computes it to be on the 
basis of the 1930 censuS and subsequent 
changes in the number employed is a 
question which has been raised pointedly 


and 
wreck 
labor leaders in- 


iMr. Green used ‘the unrevised index, as 


published in THe ANNALIistT of June 19 


in recent months. In any case, however, 
the most important fact to be taken into 
consideration in connection with this 
whole problem is one that is most fre- 
quently overlooked, namely, that nor- 
mally factory employment lags behind 
industrial production in a period of re- 
covery from depression. The best illus- 
tration is the recovery from the 1921 de- 


the time the business index was back 
almost to estimated normal, or approxi- 
mately where it stands today, factory 
employment had recovered only about 
one-quarter of its previous decline and 
payrolls an even smaller proportion 
Factory employment, after the 1921 
depression, never recovered 100 per cent 
of its decline from the top of the 1920 
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Table II shows the percentage 
of the entire decline from the 1920 maxi- 
mum to the 1921 minimum that was re- 
covered by The Annalist Index of Busi- 


pression 


ness Activity, month by month, and by 
the Bureau of Labor Statistics indices of 
factory employment and payrolls, sea- 
sonally adjusted 

Table II shows that recovery in em- 
ployment did not even begin until the 
business index had recovered 9 per cent 
of its previous decline and that recovery 
in payrolls did not begin until the busi- 
ness index had recovered 18 per cent. By 





speculative boom to the bottom of the 
1921 depression. But there was no really 
serious unemployment problem from 1923 
on. The rise of new industries, such as 
the motor industry, gave birth to thou- 
sands of jobs in the service trades and 
the unemployed were practically all ab- 
sorbed in one or another of the various 
branches of industry and trade. That is 
what is going to happen after the present 
depression, if industry is able to main- 
tain sufficient freedom from restraint 
and from schemes for artificially raising 
purchasing power to create and produce 
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new products The only purchasing 
power that is of permanent value is that 
created by industry and agriculture in 
producing the 
reach of a widening of consumers 
and in the absence 
ence there is as much and probably more 
opportunity in that respect today than 
after the 1921 depression other 
depression in the country’s history 


goods at prices within 
circle 


political interfer- 


or any 


TABLE Il. PERCENTAGE OF RECOV 
ERY IN THE 1921 DEPRESSION 
Employ- Pay 
1921 Business. ment rolls 
Apri 4 
May & 
June y 
July 
August 4 1 
September 2 
October 1s 4 
November & Ss l 
December & 3 
1922 
January 22 » 2 
February 24 1 1 
March } 12 3 
April 3 1: 4 
May 4€ 20 1] 
June 6 26 19 
July 61 24 22 
August 49 29 24 
September 53 32 30 
October 69 40 30 
November 82 44 41) 
December i 57 44 
1923 
January 86 59 9 
February 86 60 4¢ 
March 90 64 52 
April i} 67 58 


Any doubt on that point was dissipated 
the of the wspapel! 
writers and editors of financial and trade 


in minds of most ne 





magazines who last Tuesday took ad 
vantage of the opportunity offered by 


the Bethlehem Stee! 
the forma! opening of its new continuous 
strip-sheet mill at Lackawanna, N. Y 
Here they saw eason why the price 
of automobile has 
fallen from an average 
pound in 1920 to 4.06 
to 2.95 cents in 1935 
ble to make 


Jompany to attend 


one I 
sheets, for example, 
of 6.25 cents per 
1929 and 
why it is now possi- 


cents in 


automobile as well as 
many other parts 


steel inexpensively 


tops, 
of high-quality 
why it has been pos- 


sible to reduce automobile prices to a 
level where the mot industry has been 
able to lead the recovery from the de- 
pression. Technological unemployment ? 
The plant employs more men than ever 
before in its history ibsistence wages ” 
Average wage rates are at an all-time 
high record, and in the entire steel in- 
dustry they are reported to be 7 per cent 


higher than in 1929. Sweatshop working 
conditions? There ars 
a few apparently unple 
steel mill. There were what seemed like 
some pretty hard jobs at the 
wanna plant. But if there 
like a job of the ki commonly asso- 
ciated with the sweatshop,” the 
officials of the Bethlehem Steel Company 
must given cre 
amount of ingenuity 


some tough jobs, 
sasant jobs, in any 
Lacka- 
was anything 


wora 


be for an amazing 


keeping them out 


of sight. The fact is that working condi- 
tions in a modern steel mill are better 
than anything that would have been 
dreamed of a few years ago 

It is consequently a st unbelievable 
that the steel indus today should be 
threatened with what appears on the 
surface to be the most serious labor dis- 
turbance in the last sixteen years. The 


fact that it represents a struggle between 


different factions in the ranks of labor 
itself may mean that it will cause the 
industry little difficulty. Nevertheless, 
there are many indications that it has 
already caused an normal increase in 
production which, unless all signs fail. 
will be followed later in the Summer by 


some kind of a slum; Another disturb- 


ing aspect of the present situation is 
that in defying the organization efforts 


of the Committee for Industrial Organi- 
zation the steel industry is virtually 
claring war on certain groups in the Fed 
eral Government wh 
strongly sympathetic 
toward “industria! nionization of 
industry D. W 


de- 
ire believed to be 
with the movement 
all 
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: Financial Markets: Stocks Move Irregularly Lower 


"s TOCK prices have moved irregular- It is 
r- ly during the past week. Prices S O | ] I ] ie TOPS \ rt eT ften has no lasting effect upon the posi- 


of an industry or of stocks of com- 










































































district observers had expected a reces- 
sion of some sort to begin before this. 
It is still believed, however, that there is 
danger of a fairly sharp setback in gen- 
eral business activity at some time dur- 
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general level of stock prices. f = s strike not occurred. The serious strike 
The week under review began last Fri- a — 4 OFFICE) 150 | in the coal industry in 1902 produced 
P 7 z i . . P ‘ 
day with a moderate advance. This z/. Lequirssert| nly a minor fluctuation in stock prices 
P P “ = | } - - . F 
failed to continue, however, and before - z les The series of rather serious strikes in 
{tthe close prices began to decline. This Fa 1922 produced only minor reactions in 
downward movement did not gather 3 cks and the general trend of the mar- 
ws 
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house Electric, du Pont, American Can, m | 80 if ere 4 the motor industry in 1934 undoubtedly 
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ties. The steels have been weak, appar- ZY | ve able trend of motor stocks and of the 
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ently on news of further labor difficul- J ye 8 vTipiTy) | : stock market in general during the sec- 
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Refining, National Biscuit, Goodyear. 5 ” P 1 le A) The oil stocks have improved their 
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equipment stocks closed the week with 4 i A 7 a | This may perhaps be due as much to un- 
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Reports of business activity received ~ 5 E : | tries as it is to improvement in the oil 
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favorable from a security market stand- | | 9 Vi «= have not changed appreciably over the 
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The demand for oil and gasoline is a 
reasonably stable one, cyclically, and 
with a fairly favorable upward long- 

trend; so that in a period of gen- 
ral business unsettlement the oils pos- 
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Cash Farm Income by Federal Reserve Districts: New 
Regional Rural Indices 


This is the fifth of a series of regional 


studies.) 


ASH farm income is a significant 
indicator of rural prosperity and 
purchasing power. Hence, the ad- 


dition of the present group of re 
gional indices of cash farm income to the 
other regional series previously published 
by THE ANNALIST is of interest not only 
to merchandising enterprises, like the 
mail-order companies that directly 
dependent on the farmers 
but to all organizations in any 
fected by the condition of the agricul 
tural half of the country 


are 
purchases 


way af 


licasH FARM INCOME AND FACTORY PAYROLLS 


90 





The mutual farm in 
come and industrial activity is apparent 
from the small chart, in which changes 
in farm income and factory payrolls 
closely parallel each other. Which causes 
the other admit a categorical 
answer. Reductions in income re 
sult, of decreased and 
therefore production—-of manufactured 
On the other hand, a substantia! 
activity 


relationship of 


does not 
farm 
course, in sales 
goods. 
curtailment of 
employment 
ble for purchases of 
city dwellers, either by 
quantities bought or else by 
prices lower, especially in the case of the 
more perishable meats and dairy prod 
ucts. In any event, the close relation of 
farm income and business prosperity is 
indubitable 


industrial and 
the 


farm 


reduces money availa 
products by 
the 


forcing 


restricting 


Statistical Basis of the Series 


The same general plan has been fol 
lowed in the construction of the present 
series as in the regional 
studies. The Federal 
have been taken as bases for 
gional units. Since their 
as a rule correspond with State boun- 
daries and since the basic data 
available only by States, the States have 
been grouped into units approximating 
Re- 


previous 
Reserve Districts 
the re 
limits do not 


are 


as closely as possible the Federal 
serve Districts.? 

The basic data of the 
are the monthly figures of cash farm 
income as estimated by States by the 
Bureau of Agricultural Economics 
These figures in turn are based by the 


present series 


bureau on estimates of the marketings 
of thirty-three farm products multiplied 
by the estimated average prices received 
for them by farmers. These thirty-three 


farm products accounted in 1932 for 


some 94 per cent of the total income 
from the sale of farm products. That 
part of farm income included in the 
'The otners, and their dates of publica 
tion in THe ANNALIST, are as follows: De 
artment Stcre Sales, April 19. 1935: New 
"assenger Car Registrations, May 17. 1935 
Pig lron Production, July 12, 1935, and 
Cotten Consumption, Aug. 9, 1935 

*The ftcllowing groupings have been fol! 
lowed: Boston, Me., N. H., Vi.. Mass., R. | 
Conn.; New York, N. Y Philadelphia 
ine AM. oa.’ Del Cleveland, Ohio: Rich 
mond, Md., Va., W. Va... N.C. S.C At 


Chicago 


lanta, Ga., Fla., Ala., Miss., La.: 
Louis, Mo 


Ind., Ill., Mich., Wis., lowa; St 
Ark., Ky., Tenn.; Minneapolis, Minn., N. D 
Mont.; Kansas City. Neb Kan 
.. Wyo., Col.; Dallas, Texas, N. M 
San Francisco, Calif... Nev., Ore... Wash 
Idaho, Utah, Ariz 


State figures that was derived from 
livestock accounted for 99 per cent of 
the total income estimated to have been 
received from that the coverage 
being 100 per cent in twenty-six States, 


Tennessee with 95 per cent showing the 


source, 


lowest coverage 


No adjustment was made for the in- 


would have been if the estimates repre- 
sented only the value of the livestock 
actually produced within the States. In 
some States the income from livestock 
is inflated by as much as 5 to 15 per 
cent from this cause 

The coverage is less complete for veg- 
etable products, averaging 87 per cent 
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cipal livestock feeding States, owing to 
the lack of data for estimating the size, 
value and exact time of the movement. 
Consequently, the total sales of live- 
stock from the more important feeding 
States are somewhat larger than they 


the highest State, Montana, and 43 for 
the Vermont. Outside of New 
England the lowest coverage was 66 per 
cent, in Wisconsin. The coverage for all 
the New England States was relatively 
low, Owing to the importance in that 


lowest, 


region of income fron greenhouse, nur 


prod icts 
Vermont 


sery and forest not covered 


by the estimates. In particu- 


larly, maple sugar and forest products 


are important sources of income. The 
lowest coverage percentage for a New 
England State, including animal prod 
ucts, was, however, 88 per cent in Rhode 
Island, and the coverage in the six 
States as a whole is accordingly ade 


quate enough 

The State 
Agricultural 
solidated into districts and then adjusted 
the link-rela- 


figures the Bureau of 


Economi have been con 


seasonal variation by 
tive method ef 
the AAA have not been so adjusted. but 
adjusted figures 
the 


for 
payments under 
have been added to the 


of receipts from farm marketings 


farm income shown on the regional chart 
including AAA payments 
figures (with AAA payments included 
by regions back to 1929, the first year 
for which the bureau has compiled State 
figures, will be published complete in the 
early 


The adjusted 


Business Statistics section of an 
issue of THE ANNALIST, and the current 
figures will appear section 


n the 
in the 


same 
from time to time 
Significant Characteristics of the 
New Series 


Certain features of the series for the 
various regions stand out on the large 
chart In the New York, Boston and 


Philadelphia districts the decline in farm 
1929 to both less 
erratic 


income from 1932 was 


severe and less marked by fluc- 


tuations than in the other sections of the 


United States. The relative mildness of 
the decline appears to be due to the 
prominence of dairying these regions 


1933 
entire 


Income from dairying in amounted 


to over 20 per cent of the farm 


income for the country as a whole and 
accounted for a much greater proportion 
in the Northeastern States 
The markets for and other dairy 
products are essentially) and 


these products have therefore 


case of the 
milk 
domestic, 
escaped 


the gradual curtailment of foreign 
markets in recent years suffered by our 
export crops, such as cotton, wheat and 


hog products. Despite the deterioration 
of urban purchasing powe! 
sion the 1and for 
preducts has been relatively 
tained. The absence of the 

fluctuations in the flow of 
largely traceable to the stability of dairy 
part in 
the 


the quotations 


as the depres- 
deepened, dairy 
well-main- 
more severe 
income is 
prices, established for the most 
local markets, in contrast to 
much wider movements of 
for crops traded on the speculative mar- 
kets 

The relatively moderat« 
1933 in these 
is also attributable to the 
dairying. The sharp rise in 
in 1933 affected 
of which the 
markets and 
responsive to changes in the 


very 


rise of farm 


income in same districts 


dominance of 


farm prices 


chief those products 


prices are set in world 


are therefore immediately 


value of the 
dollar those commodities traded on 
the 


which were the chief part 


anda 


organized speculative exchanges 
icipants in the 
inflationary boom of that year. As dairy- 
ing fell into neither class, it 


caped both influences 


largely es- 


Distress Marketings in the West 


The September peal income in 
Kansas City, Chicag« Minneapolis 
in 1934 was due in considerable meas- 
ure to the heavy distress marketings 
of livestock by reaso1 the drought 
and to the sharply higher prices for 
grains from the same caus¢ The sub- 


sequent subsidence of income reflected 
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the drying up of supplies. The nearly 
simultaneous peak in Dallas, Richmond 
and Atlanta reflected the movement of 
the cotton crop at prices artificially sup- 


* ported by the ten and twelve cent loans, 


as well as by the AAA curtailment. 

The failure in 1935 of the Kansas City 
district income to advance as compared 
with Minneapolis was, of course, due to 
the recurrence of the drought in the 


Southwest. The absence of further im 
provement in Richmond and Atlanta 

flected the 
which with the drought also affected 
Dallas. On the other hand, the furthe1 


decline in cotton prices 


ains in New York, Boston and Phila- 
ielphia reflected the response of the 
lairy idustry to improving industrial 


employment. 
WINTHROP W. CASE. 


ns and 


Estimated Total Construction Expenditures, 1925-35, 
And Their Distribution 


By WILLIAM C. BOBER 


N the eleven-year period 1925-35 at 

least $94,650,000,000 was spent in 

this country on construction. That 

is not much below $9,000,000,000 a 
year, on the average. This is an estimate. 
The F. W. Dodge construction contract 
figures, The Engineering News-Record 
heavy construction award figures and 
the Department of Labor building permit 
figures, valuable as they are, cannot be 
regarded as anything but important 
“samples.” They are not complete rec- 
ords of building activity. There is an 
enormous amount of non-contract work, 
especially by railroads, utilities, large 
corporations, governmental units, &c., 
which is performed by labor directly em- 
ployed by those organizations. Awarding 
of contracts, and, in many cases, issuing 
of building permits, do not necessarily 
take place in work of that kind. 

To get any sort of comprehensive pic- 
ture of the magnitude of the construction 
industry, we must resort to estimating. 
The above figure of $94,650,000,000 is 
taken from the estimates of the Federal 
Employment Stabilization Board, which 
in turn are based on data by Dodge, the 
Departments of Agriculture and of Com- 
merce, the National Bureau of Economic 
Research, &c. I have adjusted the 
board’s estimates considerably because 
the board’s figures, especially for resi- 
dential construction, were obviously too 
low. 

TABLE I. THE BIG THREE INDUSTRIES 


Agriculture .......... .$102,281,000,000 

Construction , F 94,650,000,000 

Automotive . 36,600,000,000 

The figure for a sriculture represents the 
total of farm products produced and sold 
for cash. It is an underestimate of total 
agricultural production, because farmers 
and householders produce great quantities 
which are never offered on the market. 

Tae automotive figure is the total at 
wholesale prices of passenger, truck, tire 
and accessory production. The construction 
figure is an underestimate, because of the 
impossibility of getting modernization and 
repair figures in certain branches. But we 
can let the figures stand provisionally as 
representing a reasonably fair comparison 
of our three greatest industries. 

We must, moreover, bear in mind that this 
vast expenditure of money represented by 
94.6 billion dollars has set in motion an im- 
mense amount of secondary production. 
We need only mention the housefurnishing 
industry, which flourishes not only as a re- 
sult of replacement but of new home con- 
struction. In 1929 alone the total value pro- 
duced at wholesale of carpets, rugs, lino- 
leum and a long line of other products ex- 
ceeded a quarter of a billion dollars. Fur- 
niture production, including store and office 
fixtures, totaled $868,720,000. 


We appreciate the extent to which the 
usual records of construction are little 
more than “samples’’ when we compare 
ihem with three estimates. In 1929 
Dodge reported a grand total of 5.8 bil- 
lions in 37 States; Engineering News- 
Record 3.9 billions of engineering and 
heavy construction; Department of La- 
bor 2.9 billions in 257 cities covering 
certain cities above 25,000 population. 
For the same year, the Stabilization 
Board (Corrington Gill) estimated a 
grand total of 11.6 billions; Simon Kuz- 
nets (for the National Bureau of Eco- 
nomic Research) estimated 14.4 billions 
and Arthur D. Gayer 12.3 billions. If we 
average the three estimates, we find 
that Dodge covered about 46 per cent in 
1929; Engineering News-Record 31 per 
cent and Department of Labor 23 per 
cent. Since 1929 all three have expanded 
their services.! 

Assuming that 94.6 billions roughly 


The relative smallness of the “‘samples”’ 
is in no way a reflection on the three 
sources. Rather the reverse; they special- 
ize in chosen branches and stick to those 
fie'ds in which accurate monthly informa- 
tion can systematically be obtained 


represents the grand total of construc- 
tion for the eleven years from 1925 to 
1935, it is interesting to compare this 
figure with that of production in our 
other two greatest producing industries. 
For the same eleven-year period the 
figures are given in Table I. 

Table II shows how these 94.6 billion 
dollars were spent. Residential building 
represented only about 18.6 per cent of 
the grand total. This is probably an 
underestimate because of inadequate 
modernization records, but even after 
making the most liberal allowances, I 
do not think residential represents more 
than 20 per cent of the grand total. 


TABLE It. ESTIMATE TOTAL CON- 
STRUCTION, 1925-35 
Millions Per Ct. 
of of 
Utilities: Dollars. Total. 
Steam railroads... 10,520 11.1 
Electric railroads. - 1,770 1.9 
Eiectric power. 7,180 7.6 
Telegraph, pipe line, ' gas 
and waterworks 6,655 7.0 
Telephone ......... 6,010 6.3 
A ih eos hes 2,135 34.0 
All other priv ate: 
Residential : 
i ere . 12,004 12.6 
Owner-o72upancy .. 5,631 6.0 
Commercial ...... , 6,680 YR 
Varm ......: SC 3,810 4.0 
Industrial .. ‘ 3.690 3.9 
Social and religious. 2.600 2.8 
TEASE 2... , 34,415 36.4 
Public: 
Cities .. cae ‘ 11,970 12.7 
States (ex. of Fed. aid). 5,620 5.9 
Counties ...... 5,320 5.6 
Federal and Federal aid.. 5,190 5.5 
. | Ae eee 28,100 29.7 


Grand total 94,650 100.0 
The average observer does not see, 
and therefore is not impressed by, the 
immense amount of new building, main- 
tenance and replacement work con- 
stantly carried out by industries, utilities 
and municipalities. A vast amount is 
financed quite unspectacularly, not by 
issue of stocks or bonds well advertised 
in the newspapers, but by plowing 
back profits not paid out in dividends. 
Of course this type of construction is 
quite different from home _ building. 
There is less lumber used, considerably 
more common labor than skilled, and 
vast quantities of steel and metals. It is 
exceedingly difficult to draw the line 
where the construction industry leaves 
off and the equipment business begins. 
We have that difficulty even in residen- 
tial, now that houses are often priced, 
sold and recorded with certain initial 
But in industrial and utility 
it is almost impossible to 


equipment. 
construction, 
draw the line. 


The Gap That Must Be Closed 


Table III shows the percentage by 
which 1935 construction was below the 
prosperity level of 1925-29. We must 
remember that we are dealing with rough 
estimates; nevertheless the percentages 
give us the width of the gap that must 
still be closed before the various con- 
struction classes are back to the_1925 to 
1929 average. 

Table III must be read in connection 
with Table II. Obviously it is not of 
very great importance that electric rail- 
road construction in 1935 was still 47 
per cent below the prosperity level, be- 
cause that class represents only i.9 per 


cent of the grand total of construction 


But it is of supreme importance that 
residential construction was in 1935 still 
81 per cent below prosperity level. 


TABLE IIl. PERCENTAGE CHANGES IN 
ESTIMATED CONSTRUCTION, 1935, 
COMPARED WITH 1925-29 AVERAGE 


Utilities 60 
Steam railroads 58 
Electric railroads 47 
Electric power 80 
Telegraph, pipe lines, gas and wa 

terworks .. 61 
Telephone 7 

All other private. 76 
Residential ‘ 81 
Commercial 80 
Farm , ‘ i 
Industrial 7 
Social and re ligious. 82 

Public , 
Cities 
States 
Counties ...... 
Federal, including Federal aid 297 


Perhaps the most striking part of the 
entire picture is the huge sector occu 
pied by the utilities. The total spent on 
utility construction was over 32 billions 
billions a year 


? 


an average of almost 3 
Year in and year out, almost unknown to 
the public, even in the worst years, a 
vast amount of maintenance, n 
tion, rebuilding and expansion is carried 


10oderniza- 





out by the utilities. The railroads still 
occupy the largest part of the sector 
but several of the other utility classes 


are also so large that they make factory 
construction look relatively small by 
comparison. 


Cities Outbuild Federal 


Like the utilities, public construction 
accounts for roughly a third of the total 
Federal construction has of course 
played a prominent part during the de 
pression, but in normal times it is not 
an outstanding factor. It is on abou 
par in volume with State and county con 
struction for the eleven-year period, bu 
it would be much smaller if the abnormal 
depression expenditures were not 
cluded. It will be noted that Federally 
aided construction, even if performed by 
other governmental units or by private 
corporations, is included with Federal 

Far more important, however, is mu 
nicipal construction—over a billion a year 
on the average. Tax delinquencies 
bility to float bonds and pressure for 
lief money have brought municipal cor 
struction to an abnormally | 
recent years, but it has lately staged 
considerable recovery. It has closed the 
gap considerably more than most of the 
other big classes. The 
gether with rapid transit generally, has 
moved great masses of city populations 
from the centers to the peripheries and 
beyond to the suburbs. This movement 
has called for tremendous expansion 
streets, waterworks, sewers, schools ar 
city services generally. It has also 
counted for much utility construction. I 
the present decade the rate of popula 
tion growth is shrinking 
various time-lags will prevent the con- 
struction industry from being affected 
for a number of years to come, so that 
we can expect a disproportionate amount 
of building in the remainder of this dec 
ade from a continuation of the dispersion 
movement as well as from movements 
from one part of the country to the 


w level 


automobile, t 


rapidly, but 


ther, such as the march of population 
Detroit, Florida, Southern California, 
&c various times in the past. 
In view of the cordial relations that 
xist between the electric power industry 
and the present Federal administration, 
is instructive to note which is more 
portant to the construction industry. 
le III shows that the utilities have 
edge by over 2 billion dollars. And 
this is in spite of the fact that the eleven- 
period includes years such as 1935, 
which electric power construction was 
80 per cent below the prosperity level 
and Federal construction 297 per cent 


above 

Home Building Still Has Far to Go 
Residential construction, as we see 

from Tabl > ITI, has a long way to go to 


et back to prosperity levels. Here we 
ave two distinct markets. Construction 
for owner-occupancy dropped less than 
speculative building during the depres- 
Jwner-occupied home building ac- 
for around 25 per cent of all 
i tial in 1925 and 1926, and rose 
to as high as 48 per cent in 1933. The 
percentage has declined since then and 
has dropped sharply this year to only 
37 per cent. This reflects the fact that 
ing rents and declining or at least 
table building costs in 1935 brought the 
speculative builder back. After all, the 
great bulk of our homes are normally 
“speculatively” for other people 
e in either as tenants or subsequent 
That, of course, includes prac- 
all apartment houses, most two- 
un and a great many single-family 
mes. The disproportionately high per- 
centage of owner-occupied home building 
in the last few years was a depression 
enon and not a normal feature. 











Where Homes Are Being Built 


are beginning to find out where 

ises are being built. The Dodge fig- 

metropolitan areas are of ut- 

most value because permit data, besides 

er weaknesses, end with city limits, 

reas metropolitan area figures in- 

suburban towns and cities. The 

recent expansion of the Department of 

building data is also of great 

alu ) to 1933, information was prac- 

eatricted to cities of over 25,000. 

year data for cities down to 

were added. The list was not 

lete even at the end of 1935, when 

tal of such cities reported was 811, 

gh the census listed 982 cities over 
LU,UUU 

Beginning with Jan. 1, 1936, there was 

ther expansion of permit informa- 

to cover building activity in cities 

10,000 down to 2,500, which in 

not only a great miany of the 

al sections but the metropolitan 

When the Department 

or’s tota: figure of 75,225 homes 

1935 was issued, a great many 

ple took this to be the grand total 

home building in the United 

States. As a matter of fact, it covered 

oI ities of 10,000 or over, and not 

the entire list at that. If we had had the 


ires for 


bs as well 


ew information for cities from 2,500 
),000 and the ratio had been the 
same last year as for the first part of 


1936, we would have had to expand the 
igure to 88,200 to include home building 


cities above 2,500 covered by reports 
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Needless to say, that does not mean in 
all cities without exception over 2,500 
The 1930 census listed 2,183 towns and 
cities between 2,500 and 10,000. So far 
this year, building permit data have only 
been available for 695 cities in this popu- 
lation group. Here again we are there- 
fore dealing with “samples” rather than 
complete statistics 

Table IV shows in what size cities 
homes have been built in the first four 
months of 1936. The period of time is 
of course too short to warrant conclu- 
sions. Nevertheless, the importance of 
the various groups is at least tenta- 


tively brought out. More than half the 
home building took place in cities over 
100,009. But this is partly deceptive 
because the bigger cities are’ much 
more completely covered by reports 
than the smaller ones. This year for 
the first time in the history of building 
data we are getting reports for the 
towns and cities from 5,000 tc 10,000 
and 2,500 to 5,000 and these groups ac- 
counted for 9.1 and 4.5 per cent of re- 
ported homes built. But it is those 
groups that are most inadequately re- 
ported; so far only a little over a third 


are covered 


If the coverage had been 100 per cent 
for all the city groups, it is very likely 
that it would show that a dispropor- 
TABLE IV. PERCENTAGE DISTRIBU- 


TION OF BUILDING PERMITS IN 
FIRST FOUR MONTHS OF 1936 


Cities of 


500,000 or over 37.7 
100,000 to 500,000 20.3 
50,000 to 100,000 7.7 
25,000 to 50,00 7.7 
10,000 to 25,000 13.0 
5,000 to 10,000 9.1 
2,500 to 5,000 4.5 


n 


tionately large part of the country’s 
home-building is taking place in the 
smaller cities in 1936. Nevertheless, this 
is partly a depression phenomenon 
rather than a normal state of affairs. 


It is intimately tied up with the fact 
that Dodge figures show that single-fam- 
ily house construction had by the end 
of May, 1936, recovered to about 42 per 
cent of the 1929 volume, whereas apart- 
ment house construction, so important 
in the larger cities, is still about 88 per 
cent below 1929. It bears out what this 
writer stated in an article in THE AN- 
NALIST at the beginning of the year, that 
residential recovery to 
normal is impossible without a much 
greater participation by the bigger 
cities and by the multi-family branch 
of residential construction 


anywhere near 


Balance of Payments Shows Smaller Export Surplus, 
Record Influx of Capital 


SHARPLY reduced merchandise ex- 
port surplus, the smallest net bal- 
ance on current account since the 
war with the exception of 1932; 

further increases in the inflow of gold 
and silver, and an unprecedented influx 
of short and long term capital were the 
outstanding features of the United States 
balance of international payments for 
1935. 

The preliminary 1935 figures, as re- 
cently published by the Bureau of For- 
eign and Domestic Commerce, together 


cultural imports because of the drought 
Exports also rose, but to a much smaller 
degree, in part because shipments of 
farm products were sharply curtailed by 
the drought and partly because of the 
increasing trade restrictions imposed by 
foreign countries. While the effects of 
the drought are, of course, transitory, 
the other forces are of a more permanent 


entirely different from the merchandise 
we actually lent Europe 

Net interest and dividend payments 
due us from abroad declined to the low- 
est amount since 1923. Payments due us 
were reduced by foreign bond redemp- 
tion and sinking fund operations which 
diminished the amount of outstanding 
American investments abroad, and by 





chandise bought from us, for the war 
debts, and for interest and dividends due 
us, tourist expenditures remain much the 
most important. These increased $19 
millions, a rise of $71 in our expenditures 
in Canada much more than offsetting 
higher expenditures by foreigners in the 
United States. Our expenditures in Eu- 
rope were also higher - 
Immigrant and similar remittances, 
however, continued to dwindle, falling $16 
millions last year to the lowest amount 
since the war, reflecting the sharp de- 
crease in remittances to such countries 














































with the revised figures since 1919, are [[ 
shown in the accompanying table. Some 
of ghe more important components are 
als} shown graphically on the chart. The || 


THE UNITED STATES BALANCE OF PAYMENTS 
BALANCE ON CURRENT ACCOUNT 
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as Greece and Italy. Shipping and freight 
services, government and miscellaneous 
transactions showed little chang 
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liams; subsequent years are from the 800} S /8 tourist expenditures which are likely to 
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failed to balance each other—shrunk on capital are estimated at the astounding 
very sharply from the year previous, a total of $1,527 millions, an increase of 
being estimated at only $147 millions, as 600} ES $1,141 over the 1934 total, which in turn 
compared with $466 in 1934, a decrease 400} GIP TE Meee ; had represented a reversal of $722 from 
of $319 for the year (shown by the 200 Se RHEL ELM Bate DIVIDENDS, the 1933 outflow. Many factors entered 
shaded portion in the upper section of ak SE eee SS SES into this influx. The political insecurity 
the accompanying chart). Indeed, if silver 19 20 2 22 23 2 25 26 _ 28 29 rampant abroad, the uncertainty regard- 
imports are also included there was ing the gold bloc currencies, the progress 
instead an “adverse” balance of $189. nature. It is possible that our trade bai- further repatriation of issues by foreign of business recovery and the stock mar- 


to shrink as a conse- 
rise in imports, even 
though exports also expand 


debtors. At the same time, payments 
made by us on American securities held 
abroad increased materially because of 
increased dividends by American corpo- 


ket advance in this country, all made the 
transfer of funds to the United States 
particularly attractive to foreign inves- 
tors and financia! interests. In addition 


Since it has long been apparent that nce will continue 
our large balance on current account has quence of a rapid 
been a disturbing element in the world 
economy, the shrinkage of this item is The war debts have been virtually 


highly significant and the reasons there and, may we hope permanentiy—re- rations, as well as on account of further there was undoubtedly further repatria- 
for are of especial interest moved as a disturbing element in the purchases of American securities by for- tion of American funds which had fled 
The drop of $244 millions in the mer- international economic situation This eign investors the country at the time of the dollar de- 


development has, of course, long been Of the various so-called service items  preciation 


through which foreign countries have in Of the total of $1,527 


chandise surplus was due to the rise in 


imports that normally accompanies re- practicaliy 


inevitable, since we have persisted in de- 


covery, supplemented by increased agri- manding payment in gold, a medium the past made part payment for mer- $1,000 millions represe short-term 
‘ 2 “~ ° 1 
The United States Balance of International Payments—1919-1935 
(In millions of doliars; as estimated by the Department of Commerce; all items are net balances of impcrt and export items 
1919 1920 192! 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934. *1935 
Foreign countries paid us for 
Our merchandise export surplus 4,016 2,950 1,976 719 375 981 683 378 651 1,037 841 782 334 289 225 178 234 
Their war debts to us 243 52 87 157 258 182 187 195 206 207 207 241 He 99 20 1 
Interest and dividends on our loans to them 50 50 R80 225 250 305 355 467 519 534 565 616 536 393 324 e7 2R¢ 
Totaling 4,309 3,053 2,143 1,101 883 1,468 1,225 1,040 1,406 1,778 1,613 1,639 983 781 629 846 520 
Payment to us was made in part through 
Shipping and freight services rendered us 7 93 33 7 s & 8 61 66 80 66 96 72 45 16 35 40 
Tourist expenditures abroad 50 150 200 300 400 500 560 498 528 552 638 602 456 375 221 45 264 
Immigrant remittances abroad, charity, &c 600 700 500 400 360 355 360 264 255 276 265 215 202 163 132 131 115 
Government and miscellaneous transactions 667 92 62 42 52 91 89 61 50 145 197 97 93 7 4 3] 46 
Totaling 1,244 849 729 651 716 756 839 884 899 1,053 1,166 1,010 823 650 414 30) 373 
Leaving a net current balance still due us amounting to 3,065 2,204 1,414 450 167 712 386 16 507 725 447 629 160 131 215 4166 147 
This had to be met through: 
Currency shipments to us 90 100 100 nil -5O 50 60 40 55 40 15 20 10 8 90 112 +337 
Gold shipments to us 160 50 686 235 295 216 102 72 —154 272 120 278 -176 11 173 217 1.739 
Short-term loans by us $1,781 $240 $86 375 -3 —216 61 350 -900 188 80 485 709 409 3R5 184 } pen 
Long-term loans by us 376 829 671 717 1 602 487 602 723 662 137 267 219 217 49 og 1,527 
Totaling 1,907 1,019 1,543 577 241 652 506 364 —276 618 352 1,010 324 283 253 143 549 
Leaving «a balance representing errors, omissions, &c. ; 
amounting to .. 1,158 1,185 —129 —127 -—i4 60 —120 —208 783 107 85 —331 —164 —152 —3% —477 —402 


*Preliminary. tincludes 86 in silver in “1934, and 336 in 1935. {Less than $500,000. §&Government capital account 
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funds, subject to recall without warning. 
While our gold reserves are fortunately 
such as to be little affected by the return 
of these funds abroad, such an exodus 
would be highly disturbing for a short 
time, should foreign conditions become 
stabilized. 

Imports of silver to the amount of 
$336 millions were of course the direct 
result of our irresponsible and fantastic 
silver policy. From the point of view 
of our international balance, these im- 
ports represented a corresponding reduc- 
tion in the imports of gold that would 
otherwise have been necessary. From the 
point of view of foreign countries, how- 
ever, they merely resulted in the further 


transfer of the pressure of our unbal- 
anced foreign financial relations to the 
silver countries—countries generally 
much less able to withstand the effects 
of the drainage of their metallic cur- 
rency than those countries from which 
ve have been taking gold. 

Nevertheless, despite the volume of 
silver imports, which in our international 
accounts constituted a part payment for 
the current balance and for the short 
and long term investments in this coun- 
try, foreign countries still found it neces- 
sary to ship to us gold at an unprece- 
dented rate. The 1934 movement had 
amounted to $1,217 millions, but the im- 
ports of the precious metal last year 


topped that record figure by $522, reach 
ing the total of $1,739 millions 

It will be seen from the table that this 
gold influx, which in 1934 had been due 
largely to our heavily ‘favorable’ bal 
ance on merchandise trade and the other 
items entering into our current account 
was last year virtually all the 
of the inflow of capital 
haps amiss to emphasize again the ex- 
treme volatility of these funds. In the 
placid pre-war days such funds had 
moved in the international world of fi- 
nance wherever interest rates were most 
favorable. Movements under such con 
ditions were relatively leisurely and un 
disturbing. Today, however, it is no longer 


result 


It is not per 


highest return compatible with the 
lictable risks that is sought, but se- 
rity for the principal itself. The con 
sequence has been to exaggerate to a 


‘gree unimaginable a quarter century 
both the violence and the dimen- 
sions of the movement. Only the very 
strongest countries can suffer it to pro- 
ceed without interference. The very 
strength of these countries and the se- 
irity they seem to offer make them the 
more subject to unpredictable charges 
and countercharges of panic-stricken cap- 
ital. So long as the present disturbed 
nternational situation continues, little 
respite unfortunately seems in sight 
WINTHROP W. CASE 


Recent Books on Commerce and Economics 


EASTERN INDUSTRIALIZATION AND ITS 
EFFECT ON THE WEST 
By G. E. Hubbard 

This volume, published under the aus- 
pices of the Royal Institute of Interna- 
tional Affairs (the British Council of the 
Institute of Pacific Relations), dis- 
cusses the industrialization of the three 
leading countries of the Orient, Japan, 
China and India. A thorough study is 
made of the social and economic back- 
ground responsible for the growth of in- 
dustry in these countries, and an esti- 
mate essayed regarding the future 
course of events, both in general and re- 
garding the trend in the separate sec- 
tions of industry. Some of the conse- 
quences for Great Britain, including es- 
pecially the effects upon the export in- 
dustries and the so-called depressed 
areas, are outlined. The volume closes 
with the conclusions of Professor T. E. 
3regory, whose final sentences will bear 
thought: “There is some reason to sup- 
pose-—as the preceding chapters make 
clear—that the extent and rapidity of 
the process is being exaggerated by pub- 
lic opinion in the West, perhaps even in 
the case of Japan. However that may 
be, it is not the ultimate point to be 
borne in mind. Industrialization is the 
only possible solution for the appalling 
absolute standards of life in the East: 
it requires a degree of economic irra- 
tionality, of which the present writer is 
not capable, to regard the process as on 
balance undesirable. It follows that, dif- 
ficult as the problems of adjustment 
may be, they remain subsidiary, not in 
the sense that solutions are easy to find, 
but in the sense that they flow from a 
historical process which cannot be re- 
sisted, and which ought not to be re- 
sisted.”” (Oxford, $7.) 

* t * 
INTERNATIONAL ORGANIZATION IN EURO- 
PEAN AIR TRANSPORT 
By Laurence C. Tombs 

“In Europe, suitability for military 
use has frequently taken precedence 
over economic requirements in the de- 
sign and construction of civil machines. 
Some of the latter now employed actu- 
ally possess a better military per- 
formance than that of the obsolescent 
military types with which European air 
forces are partly equipped. 

“Similarly, a nation’s entire civil air 
transport equipment lends itself to mili- 
tary exploitation. By this means the 
ground organization essential to air 
power can be readily expanded and im- 
proved, additional pilots and mechanics 
can be trained and reserves of every 
type of aircraft required in war can be 
created.” 

The air relations between Germany 
and the Allies “suggest”: There is an 
unmistakable, close connection between 
civil and military aviation. It is impos- 
sible to ‘control military aviation ef- 


” 


fectively without also “controlling 
civil aviation. It is difficult to “control” 
civil aviation without hampering its 
normal progress, especially that relating 
to air transport. Lacking an effective 
international air authority to enforce a 
special air régime, ways will always be 
found ultimately to escape the effects 
of such a régime. ‘There is a real and 
urgent need for international organiza- 
tion in the European air. (Columbia 
University Press, $3.) 
* x * 
LIBERALISM FIGHTS ON 
By Ogden L. Mills 

In this realistic study of contempo- 
rary trends toward collectivism and coer- 
cion in the national government, Mr. 
Mills sounds a rallying cry to the forces 
of true American liberalism and enun- 
ciates the American attitude toward 
present-day problems. His first six 
chapters are devoted to a broad consid- 
eration of the New Deal and its attempt 
to assume political control of the eco- 
nomic situation; the next three to the 
specific topics of unemployment, se- 
curity, agriculture and fiscal problems; 
and a tenth to a summation of a pro- 
gram and a creed. Mr. Mills believes in 
free government, a government of laws 
and not of men. 

Mr. Mills was well known to the fra- 
ternity as an able economist and inde- 
pendent thinker long before he began the 
most conspicuous part of his career as a 
public servant as Secretary of the Treas- 
ury in the ill-fated administration of 
Herbert Hoover. In the background of 
his long and honorable experience in the 
public service, the views of this practical 
economist are well worth the attention 
of all students of current economic prob- 
lems. It would not be a bad idea, in- 
deed, if more of the principles for which 
Mr. Mills courageously stands were made 
the foundation of the teaching of eco- 
nomics in our schools and universities, 
in place of much of that which is taught 
under the name of liberal economics, but 
which actually consists in too large 
measure of radical claptrap. (Macmillan, 
$1.50.) 

NATIONAL ECONOMIC SECURITY 
By Arthur B. Adams 

This is an analysis of the national eco- 
nomic situation and an attempt to point 
out the correct basis for the formulation 
of sound national policies. It is an argu- 
ment for economic planning. It ends with 
the following questions: 


Should our Constitution be changed so 
as to grant the Federal Government un- 
limited power to regulate industry, does 
any one assume that such power would 
be exercised against the interest or in 
opposition to the will of the majority of 
the people? We elect a House of Repre- 
sentatives every two years, one-third of 
the Senate every two years, and a Presi- 
dent every four years. Suppose the Fed- 
eral Government should attempt to exer- 


cise control over industry and business 
contrary to the wishes of the majority of 
the people, how long would such an ad- 
ministration stay in power? Why should 
we be afraid to give our government de 
sirable and adequate powers to protect 
our economic liberties? Do we not con- 
trol our government? Why should we 
fear that which we control? 

One answer to these questions, espe- 





cially the last, is to be found in a radio 
address by John Dickinson, Assistant 
Attorney General of the United States 
on May 26, 1936. He said 

It must always be kept 
administrative rules and regu I 
administrative determinations of the 
kind that I have been describing, are 
never conclusive against the citizen un 
til they have been approved by a court 
So far as I know, no one has ever cor 
tended, and certainly no statute has ever 
provided, that an individual or corpora 


mind 
ions 








1a 








tion should be punished or fined or suf 
fer a forfeiture except after a court 
hearing. 

We believe that Mr. Dickinson’s state- 
ment is proved untrue by the numerous 


attempts that have been made to enforce 
several New Deal laws uding the 
National Industrial Recovery Act and 
the Securities Exchange Act Such 
statements appear to be attempts to jus 
tify the extension of bureaucracy by 
misleading the voters. We therefore be 
lieve that some of the assumptions which 
Professor Adams uses as a basis for 
advocating public control are open 
dispute. (University of Oklahoma Press, 
Norman, Okla., $2.50.) 
% * * 
REAL PROPERTY INVENTORY OF 
POLITAN CLEVELAND 
Howard Whipple Green, Director 
Some of the most convincing evidence 
that the need for new houses, through 
its very intensity, will force heavy ir 


METRO- 


creases in residential construction is re 
vealed in Cleveland’s 1936 Real Property 
Inventory Report. Cleveland is the only 
city in the country to make a completé« 
annual inventory of every lot, every 
home and every building. The report 
shows Cleveland already suffering the 
extreme housing shortage predicted fo1 
so many large urban communities. Only 
3 per cent of the 314,220 family units in 
the entire metropolitan district remains 
vacant and many of the vacant dwellings 
are uninhabitable. 

Unoccupied family units have been 
consumed steadily since October of 1932 
in 1932, 9 per cent of the family units 
was vacant. The figure fell to 7.4 pe 
cent in 1933, on down to 4.7 per cent in 
1934 and hit 3.1 per cent in 1935, the 
inventory discloses. 

Most of the 9,765 vacant family units 
will be absorbed as soon as the 8,851 
extra families undouble and again estab 
lish their own homes. The undoubling 
process has been going on since 193 
when 12,642 extra families had doubled 
up with relatives or friends, 
many dwellings vacant. 





leaving 


That peak fig- 


cerned The 


ure fell to 10,211 in 1933, then to 9,249 

1934 and dwindled on to the present 
8,851 

onsidering the doubled-up families, 
Cleveland’s net vacancy is only 0.3 per 
cent. Normal minimum vacancy is esti- 
mated as 5 per cent. 

A total of 3,004 family units was torn 
wn during the past four years (1932- 
: while only 2,417 new units were 
reated by new construction and re- 





odeling. Consequently there are 587 
less family units now than there were 
in 1932 


‘he accumulation of this net loss re- 
flects the extreme intensity of the build- 
ng trades depression; the net loss was 
1935, 394 in 1934, and there were 
23 units in 1933 and 363 in 1932 

net gain of 1,567 family units in 

the suburban sections of the metropoli- 
tan area was offset by the net loss of 
2,154 units in Cleveland proper, leaving 
the 587 net loss for the entire com- 





his phenomenal abnormality becomes 
e\ more pronounced as an indication 
for the future of building and real estate 
when the net loss is compared with the 
fact that the metropolitan district has 

creased in population by 6,139 families 
since 1930 (298,316 families in 1930 and 
304,455 in 1935). 

)f the 1,369 family units demolished 
in Cleveland in 1935, 846 were torn down 
for three government 

lum” elimination projects. (Most of 
the 846 families evicted in the slum dem- 

tions moved only a few blocks away, 

maining in the’ slums, the _ study 
shows.) A total of 1,800 family units 
will be provided by the “slum” housing 
Real Property Inventory of Metropoli- 
tan Cleveland.) 


make way 


* *¢ * 


[TRADE AND TRADE BARRIERS IN THE 
PACIFIC 
By Philip G. Wright 

his volume, published under the au- 
spices of the Institute of Pacific Rela- 
tions, is a useful survey and valuable 
source book on the trade of the countries 
lering on the Pacific. The economic 
ure and the foreign trade of Aus- 
ilia, Canada, China, Japan, New Zea- 
id and the Dutch East Indies are cov- 
red in especially complete detail, with 
bles showing annual exports and im 
commodities, since the war, not 
vith the world as a whole but also 
vith each of the other countries of the 
area, together with the tariff 
rates on the various commodities con- 
Philippines, the United 
tates, Hongkong, Manchuria, Korea and 


racitit 


Formosa, British Malaya, Indo-China and 


Siam, the United Kingdom and Russia 


are covered in somewhat similar but less 


letailed fashion. 
Press, $4.) 


(Stanford University 
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The Week in the Commodities; New Crop Depresses 
Wheat; Index Higher 


IGHER prices for cattle, hogs and 
their products more than offset 
declines in the grains, and The 
Annalist Weekly Index of Whole- 

sale Commodity Prices accordingly ad 
vanced to 122.7 om June 30, from 122.5 
(revised) the Tuesday previous. In 
addition to the foregoing, advances were 
also made by butter, cheese, cocoa, ap- 
ples, cotton, yarn and goods, finished 
steel and lubricating oil. Besides the 
grains, lambs, lard, eggs, tin and rubber 
were lower 

Reflecting the moderate 
recent weeks, partly with the assistance 
of the drought, the monthly average for 
June rose to 121.4 from 120.4 

DAILY SPOT PRICES 


recovery in 


Moody's 
Index 
U.S. Old 
Cotton. Wheat. Corn Hogs $ $ 
June 24...12.16 1.18% .8244 10.34 168.4 99.9 
June 25...12.26 1.18% .82% 10.33 168.8 100.1 
June 26...12.43 1.16% .81% 10.51 168.7 99.5 
June 27...12.49 1.164 .81% 
June 29...12.39 1.174, .82 10.67 169.0 99.7 
June 30...12.33 1.15% .82% 10.73 169.0 99.7 
Cotton — Middling upland, New York 
heat No. 2 red, c. i. f., domestic, New 
Tgee. Corn—No 2 yellow, New York. Hogs 
pey's average, good and choice, Chicago 
Index—Fifteen aouse seenmngeities 
Dee —» “e “1931 = 100; March 1, 1933 
WEEKLY FOREIGN WHOLESALE 
PRICE INDICES 
(Measured in currency of country) 
Ger 


Canada U. K France many 


Base ....... «+. +1926 1926. July,’14 1913 
Day compi led. Fri Sat Sat Wed 
Week Ended: 
1 

May 2 72.1 68.0 375 103.7 
May 9 71.9 68.1 376 103.7 
May 16 . 1.9 68.2 377 103.7 
May 23..... . 1.8 67.7 376 103.7 
May 30 71.8 68.2 377 103.8 
June 6 .. 72.0 68.0 377 104.0 
June 13 +72.2 68.2 378 104 
June 20 72.4 68.4 377 104. 

May cash farm income advanced 
sharply, totaling $521 millions, as 


against $485 in April, or with AAA pay- 
ments, $572, as against $523. The sea- 
sonally adjusted index (AAA payments 
included) rose to 78 per cent of the 
1924-29 average, from 74 per cent in 
April. 
CASH FARM INCOME 
(As estimated by the Bureau of Agricultura! 
Economics) 
Year's 
*May, tA , Mar., May, oe 
1936. 19. 6. 1936. 1935. P 
In Millions of Dollars: 


Grains 47 41 51 40 +17.5 
Cotton, cottons’d 20 14 25 15 +33.2 
Fruits, veget’bles 97 86 84 83 +16.9 
Meat animals... 140 151 146 130 + 7.7 
Dairy products. 120 112 112 123 2.4 
Poultry, eggs 63 56 52 66 4.5 
Total ... §21 485 502 483 4 fe 
$41.7 


AAA payments. 51 38 15 36 
Total with AAA 

payments.... 572 523 517 519 +10.2 
Indices (1924-29 — es 


All crops . 69. H 60.0 58.0 57.0 +21.0 
All livestock....74.5 79.5 76.5 71.5 + 4.2 
Total 72.0 69.5 67.0 64.0 +12.5 


Total with AAA 
payments§...78.0 74.0 68.8 68.3 +14.2 
Fact’y payrolls{.76.3 75.0 72.8 66.1 +154 
*Preliminary tRevised tAdjusted for 
seasonal variation. §Calculated by THe AN- 
NALIST. { S. Bureau of Labor Statistics 
converted to So24. 29 base 
INDICES OF FARM PRICES 
(August, 1909-July, 1914 = 100 for prices re 
ceived by farmers; 1910-1914 = 100 for 
prices paid; as reported by the Bu 
reau of Agricultural Economics) 
oune Mey Apr. June 
15 15 
1938, 1936 1936. 1936 
Farm Prices Received: 


Grains 87 Ss 89 102 
Cotton and cottonseed 96 96 96 103 
Fruits ... 115 103 89 100 
Truck crops 99 105 107 96 
Meat animals . 120 118 125 119 


Dairy products 106 106 114 99 
Chickens and eBES. 103s «101 97 108 
Miscellaneous 120 97 94 86 
All groups 107 103 105 104 
Prices Paid for Com 

modities Bought: 
Totali . 121 121 121 127 
Unit Exchange Value 

of Farm Products: 
ET .¢esceses RS 85 87 82 
Hog-corn ‘ratio (bu.)||.14.5 14.3 16.4 10.0 

tComputed quarterly as of March 15, June 
15, Sept. 15 and Dec. 15; other months in- 
terpolated. $Ratio of prices received for a 
given unit of farm output to prices paid for 
a given amount of goods bought Number 
of bushels of corn that 100 pounds of live 
hog will buy at local market prices 


Prices received by farmers for their 


products advanced sharply during the 
month ended June 15, according to the 
index of the Bureau of Agricultural Eco- 
nomics, which rose to 107 per cent of 
the pre-war average from 103 in mid- 
May. The rise reflected advances in the 
fruit, meat animals, poultry and miscel- 
laneous (reflecting tobacco) groups, 
while truck crops dropped sharply. Since 
the prices paid by the farmers (i. e., 
his cost of living) were unchanged, the 
unit exchange value of his products rose 
to 88 per cent of the pre-war average 


from 85 on May 15. Steady to higher 
prices were forecast for the rest of the 


year for wheat, corn, hogs, the better 
grades of steers, butter, eggs, cheese 
and wool. 

COTTON 


Cotton prices made small gains in a 
week marked by rather violent fluctua- 
tions, new highs since the Spring of 1935 
being reached, although the advance was 
later partly lost. July closed at 12.23 
Tuesday, up 3 to 5 points for the week, 








*Preliminary + Revised 


and Holland. Back figures: 


Wheat, No. 2, red, c. i. f. domestic (bu.)... 
Corn, No. 2, yellow (bu.) phevaane 
Oats, No. 3, white (bu.) : . 
Rye, No. 2, Western domestic c. i. f. (bu.) 
Barley, malting (bu.) 

Cattle, choice heavy steers, C hicago (100 ib.) 
Hogs, day’s average, Chicago (100 Ib.) 
Cotton, middling upiand GED a ccvccsccocses 
Wool, fine st eee territory (ib.) ee 
Wool, Ohio delaines, scoured (Ib.). 

Beef, choice Western dressed steers, 700 Ib. 
and up (100 Ib.) 
Hams, picnic (lb.).. 
Pork, mess (100 ib.) ceeedewsemeaed 
Pork, bellies (ib.) . inetsaeoudes 
Sugar, refined (lb.) ae nenseee 
Coffee, Santos, No. 4 (lb.) (inkewneKe 
Coffee, Rio, No. 7 (ID.).....cccccccecscccces 
Flour, car lots, 98 cotton basis (bbl. Po vseces 

Lard, choice Western (1(0 Ib.) 

Cottonseed oil, bleacnable (100 Ib.) 

Printcloth, 38%-inch, 64x60, 5.35 (yd.) 

Cotton sheeting, brown, 36-inch, 56x60, 4.00 
unbranded double cuts (yd.) 

Cotton yarn, Southern two-ply warps, “No 
20 (ib.).. 7 
Worsted yarn, Bradford, 2-40s, halfblood 
weaving 60s (ib.) 
Silk, 78% seriplane 
near-by delivery (Ib.) 
Rayon, 150 denier, Ist quailty ae ‘ 
Coal, anthracite, stove, company (net ton). 
Coal, bituminous, steam, mine run Pitts- 

burgh (net ton) . 
Coke, Connellsville furnace, ‘at ov en(net ton) 
Gasoline, at refinery, Oil, Paint and Drug 
Reporter avge. at 4 refinery centers (gal.)t 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter average for 10 fields(bbl.)t 
Pig tron, Iron Age composite (gross ton).. 
Finished steel, Iron Age composite (100 Ib.) 
Copper, electrolytic delivered egal (ib.). 
Lead (lb.) f 
Tin, Straits (ib.) 
Zinc, East St. Louis (lb.) 
Leather, Union (lb.) acelin i 
Hides, heavy native steers, Chicago (lb.) 
Paper, newsroll contract (ton) wae 
Paper, wrapping, No. 1 Kraft (lb.) 
Rubber, standard thick latex (Ib.)... 
tIncreased to .60 from .57 on June 15. 
of nearest future contract 


Japan, 13-15 size ‘for 


THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913—100) 


(Unadjusted for Seasonal Variation) 





4 49g 
sO A adh ) 3 
j ‘ 
/ Ly 
Of, commen L {120 
MON A 
ae oe — — 4101 
90 2 
= | 1 t f ARS | a 
y i \ ‘4 a, - 
a | = {7 
Aden 
60 fu v7 as ~ C wAW jas x , "“ awl jase Sores rs TTASON r a) au “J a 36 5 p60 
93 933 1934 1935 936 
—-— ——— in Terms of Current U. 8S. ee ———__—--——— _ AL 
1 2 3 4 5 7 ss) All Comm 
Farm Food Textik Buliding Chem- Miscel Com- {In Old 
1935. Wroducts.Products. Products Fuels Metais. Materials icais. laneous. modities. Dollar. 
July 2 116.1 127.7 106.7 162.7 108.9 131.5 98.3 83.2 122.9 2.2 
1936 
May 5 114.7 121 2 105.4 170.7 110.7 111.8 97.3 86.0 121.6 72.2 
May 12 109.6 119.6 104.8 170.7 110.7 111.8 97.3 85.8 119.6 71.2 
May 19 110.8 119.4 104.3 170.7 110.6 111.8 97.3 86.0 120.0 71.5 
May 26 111.9 120.5 103.9 170.7 110.6 111.8 97.3 86.0 120.6 71.9 
June 2...110.9 120.8 103.7 171.6 110.5 111.8 97.1 86.0 120.4 71.8 
June 9 111.5 121.1 105.1 171.0 110.5 111.8 97.1 86.1 120.6 71.9 
June 16 111.7 121.3 106.1 170.8 110.4 111.8 97.1 86.1 120.8 72.0 
June 23 115.4 122.6 4106.5 170.8 110.4 111.8 97.1 86.2 122.6 2.8 
June 30 115.4 122.4 *107.0 170.8 111.2 111.8 97.1 86.6 122.7 72.4 
June, °35..116.4 127.7 106.1 162.7 110.1 111.5 98.5 83.2 123.2 72.9 
Mar., '36..119.) 123.8 109.2 173.1 110.2 111.8 97.9 5.6 124.9 73.6 
Apr., °36..117.3 123.5 106.7 172.0 110.6 111.8 97.6 85.7 123.8 73.4 
May, °'36..111.5 120.2 104.7 170.7 110.6 111.8 97.3 86.0 120.4 71.6 
June, '36..112.9 121.6 105.7 170.9 110.6 111.8 97.1 86.2 121.4 2.1 


{Based on exchange quotations for France, 
For weekly figures from April 26, 1927 
‘THE ANNALIST of June 22, 1934, page 963, and Dec 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 
June 30, 1936. 


tPrices for previous Friday 
n Nominal. b Bid. 


Switzerland 
to Dec. 3, 1935, see 
27, 1935, page 399 


June 23, 1936. July 2, 1935 


$1.15, $1.18 $1.03% 
81% 81% 1.01% 
42% 421, 504 
70% 71 65% 
87 883, 85 

8.88 8.62 12.12 

10.73 10.24 9.18 
1233 1228 1235 
88 88 71% 

.90 90 75 
12.50-13.00 12.50-13.50 16.50-18.00 
y 14%, 15% 

30.00 29.50 28.75 
21% 21% 23} 
05 05 05% 
075, 08% -.087% 0814-.08% 
07 oT 064,-—.06% 
.45-7.60 7.75-7.90 8.25-12.25 
10.60--10.70 10. 75-10.85 12.15--12.25 
.25 9.20 9.80-9.90 
05%, 054, 057% -.06 
06%—.065, 0634,—.065, 07%4-.07% 
26! 26 30% 
1.48%, 1.51% 1.33% 
1.61-1.66 1.61-1.66 1.37—1.42 
0 +.60 BE 
6.25 6.25 6.25 
2.10 2.10 2.05 
2.65 3.65 3.50 
0554 055 051%, 
1.286 1.286 1.147 
18.84 7.84 
2.122 2.097 2.124 
09 .09% O08 
0460 0460 04—.0410 
4100 4260 5185 
0485 0485 043¢ 
33 33 5 
12! 12%, 12%, 
41.00 41.00 40.00 
O4u, 04%, 04%, 
16% 16%, 2s 


"{Closing price 











and October at 11.51, up 1 to 2 points 
Spot middling closed at 12.33, against 
12.28 a week previous, and October Liv- 
erpool at 6.32d, against 6.27 

Prices declined on Wednesday of last 
week, the drop being led by the July 
option on liquidation of that month in 
anticipation of first notice day on Thurs- 
day. Prices broke further the following 
day, although no July notices were of- 
fered at New York. Later in the session 
the market rallied on trade buying, short 
covering and new speculative commit- 
ments. On Friday the highest point of 
the market this year was reached on 
clear weather in the Southeast, the tight 
spot situation and the good trade de- 
mand. Later in the day about half the 
gains were lost on profit-taking inspired 
by rumors of new pool sales of Octobers 
The Saturday market was without par- 
ticular feature 

Saturday after the close of trading the 
Commodity Credit Corporation § an- 
nounced its new loan cotton sales plan, 
under which supplies additional to the 
million bales already disposed of would 
be released at a minimum price of 12.25 
or 25 points under a 12.50 average for 
the ten markets. This would compare 
with a minimum price of 11.25 under the 
old plan. Under the new plan and price 
loans would be liquidated without loss, 
except for carrying charges, of which 
only about 4 cent a pound out of an ac- 
cumulated total of 1% cents would be 
covered 

Upon reopening again Monday the 
market broke on the new plan, which 
disappointed those who had looked to 
the government holding back all further 
loan cotton supplies until after the mar- 
keting of the new crop, regardless of the 
resulting difficulties to mills short of 
supplies or of the criticism that such a 
situation would direct upon the govern- 
ment. However, the market rallied some- 
what as the trade realized that only lim- 
ited supplies of desirable grades re 
mained in the government holdings. On 
Tuesday further recovery took place, but 
the market then turned weak again on 
heavy liquidation, partly in reaction 
from the recent extended ris: 
MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 

round as half, linters ex« ed; as re 


ported by the New York Cottor 
xchange 








W’E Ending 
June 3 
1936 
Movement Into Sight: 
During week 59 ] KX) +18.0 
Since Aug. 1 *12,257 8,011 +53.0 


Deliveries During Week 


To domestic mills 98 Rs 74 +32.4 

To foreign mills 104 o 115 9.6 

To all mills , ; 202 7 189 + 6.9 
Deliveries Since Aug. 1 

To domestic mills 5,76 4.504 +27.9 

To foreign mills. *5,722 5,117 +11.8 

To all milis *11,48 9,621 19.3 
Exports: 

During weex 32 87 77 58.4 

Since Aug *5,838 4,549 +28.3 
World Visible Supply ( Zharedas 

orld total 3,88 4,024 3,703 + 4.7 

Week's change 143 1 139 

U. S. A. only 2,533 2 904 2,492 +13.7 
Certificated Stocks: 

Thursday 13 44 70.4 


* Adjusted j 


The cotton acreage is estimated at 30,- 
828,000 as of the end of June by The 
Journal of Commerce, this figure com- 
paring with 30,952,000 estimated by the 
Same authority a month earlier and 
with 27,872,000 acres estimated by the 
government report as of July 1, 1935 
The chief change during the past month 
was the increase of 239,000 acres in the 
Texas estimate, although Arkansas and 
Louisiana also showed improvement 


Fairchild estimated 31,154,000 acres, and 
a possible crop of 11,411,000 bales, as 
Schwabach 


against 10,638,000 last year 








« 
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estimated 30,681,000 acres and 11,217,000 “| ~+ducers’ conference and a considerable 
les. v¢ > i i i 
= ai ina nie COMMODITY FUTURE PRICES lume of liquidation. 
bs = wage pas Vere Geary (Grains at Chicago; Others at New York) SUGAR 
vorable during the week. The South- Daily Range P 
east had additional rains, excessive in Sugar futures declined 21 to 29 points 
_ July. October December. January. March May yn the dull actual market and to some 
some places. The West was generally Cotton: High. Low. High. Low. High. Low. High. Low. High. Low. High. Low n the Gul actua FRet and to Som 
i ‘ 0 eee --12.37 12.13 11.68 11.46 11.63 11.40 11.61 11.38 11.62 11.39 11.67 11.45 extent on further liquidation reflecting 
dry, with very hot temperatures in some June 23....... 1.12.33 12:18 11.66 11.48 11.59 11.41 11.57 11.42 11.61 11.46 11.66 11:52] tne increase in th scm Mindeka tien 
regions. Conditions in the Central Belt June 24...... +1218 12.01 11.53 11-45 11.50 11-38 11.51 11.39 11.52 11.41 11-55 11.46 Ae SDETORES 2B Te eee eee See 
: : “See” E : 42 11.56 11.41 11.56 11.41 11.57 11.41 11.62 11.44 shipment Ini ates “in 
were mostly fair to good. June 26..........12.50 12.21 11.79 11.63 11.72 11.62 11.70 11.62 11.72 11.63 11.77 11.67 uipments to the United St en Gust B 
June 27... .12.43 12.38 11.73 11.67 11.70 11.63 11.70 11.64 11.70 11.65 11.74 11.69 January-June were reported at 76.1 per 
THE GRAINS Week’s range..12.50 11.96 11.79 11.42 11.72 11.38 11.70 11.38 11.72 11.39 11.77 11.44 cent of the 1936 quota by the sugar ex- 
pe Ree 12.30 12.20 11.63 11.54 11.61 11.52 11.60 11.53 11.63 11.53 11.68 11.57 citinen. aaaiin am : 
The wheat market declined steadily June 30-0. 12-42 12.18 11-73 11-48 11-72 1149 171 11-48 11-72 11-49 11.78 11.58 change, while Cuban shipments to June 
_ . une close. 12.23t 11.51t 11.51t 11.52 11.51t 11.52t 11.53 11.58t 15 amounted to 76.8 per cent of the ad- 
during the week from the season highs Contract { 12.50 10.21 11.79 9.80 11.72 9.76 11.71 9.94 11.72 10.17 11.78 10.39] snissible amount 
established on Tuesday a week ago. range (Ju. 26 Ja. 9 Ju. 26 Ja. 9 Ju.26 Ja. 9 Ju.30 Fe.25 Ju.26 Mr.27 Ju.30 My.28 — : 
While weather reports continued gen- July. September. December 
erally bullish, the weight of the new Wheat: High. Low. High. Low. High Low COCOA 
, Pe eee _. 954 91% 96 93% 975%, 95% Cocoa futures advanced 1 to 8 points 
e : = 4 ‘ ai 971; P 2 : 
crop, now being marketed in the South See Bene soon sone ores 978 og 98% 9545 got) si | to new highs on buying by a leading 
west, was increasingly felt and over- June 25 Oe avs = of 85% 985% 97 manufacturer and on covering in July, 
+ ae ae : d 95% d 97 95% 7 ; s Pies 
bore a market made vulnerable by the June 2... Se ee ‘93% 9544 934 96% gat? in anticipation of first notice day Fri- 
recent advances. July closed Tuesday Week’s range........ .97% 91% 98%, 93% 9914 951. day of last week. 
at 92% cents, off 2% from a week be- OS SORE a. 925% 95 933% 96%, 94%, 
fore, and September at 935, off 2% — 30... sseccees SER g2%gt 92% 94% sous 93% we a. HIDES 
’ Sy , . ees . Se vo'4t 
inni : down - { .97% 83% 98, 821 9914, 85 In a more active week hide futures 
pomgueend Winnipeg closed at 61, Contract range ... t Oct. 2 May $8 June $3 Apr. 3 June 23 May 28 wen salt 14 , 3 
2% cents from the Monday of the pre- Traded week ended Friday, June 26, 213,568,000 bushels; previous week, 195,910,000 SgEn Comes, ropping 41 to 43 points. 
vious week, and October Liverpool at Spot sales were at prices unchanged to 
the United States equivalent of 88%, Weekly Range % cent lower. The decline of futures in 
down 3 cents in the week. First Two Days, Week Week recent weeks is — considered to 
i Week Ende Ended Ended reflect the gradual liquidation of the 
The market showed little change on July 4, 1936. June 27, 1936. June 20, 1936 Contract Range Pitter Se: ¥ 
Wednesday and Thursday of last week Corn: ‘igh. Low. Close. High: Low. High. Low. High. Date. Low. Date government holdings of drought hides. 
ontinu come July ee .66 t yor 64 67% .61% .67% June 25 .5 some 300,000 having been sold in recent 
as drought reports continued to Sept... Bo rt 65%, t 62% 165% 58% 66% June 30 2: ae 
in and Western Canada also began to | Dec. ..... 63 61% 62 t 59% . 624 53% .63% June 29 2 wen 
feel the lack of moisture. On Friday «bushel traded ei kb 46, 7,000” 35,664,000 RUBBER 
light rains, which failed to bring real July . 30% .29% .29K%t .30% .28% .29% .25% .30% June 25 .24% May 2 Future prices for rubber advanced 11 
. ; 314% 305% 314 3, 30% iy 225 .25% June 2 , : ; 
relief, were responsible for the market — Beret 7 ie Soft t Say oe ay 2h 324 — = 56 ta 27 to 14 points during an active week. The 
breaking sharply, whereupon the weight Bushels trade eae Permecase 35,353,000 33,0 advance took place on Tuesday and re- 
of the new crop began to make itself »~* ce 62H 63% t 66% 62 63% .55% 66% June 25 49% May 4 flected the adjournment of the interna- 
felt more. Prices recovered slightly on Sept. ....... on 63% t 66% .62% .64% .56144 .66% June 23 .49%; May 4 tional committee without any change in 
P eae 6414 t 684% .€3 .65% .58%, .6814 June 23 .5544 June 3 : , 
Monday but lost the gains the following Bushels traded’ Paes Meetendia 7,178,000 5,286,000 the quotas, which, however, was as ex- 
day. n sharply Wednesday, Coffee—D (Santos No. 4): pected 
~ B aqveneed apy y July ........ 8.05 8.04 8.04@8.05 8.18 8.03 820 810 9.14 Feb. 3 745 Aug. 2] * 
on a bullish government July 1 stock Sept. ....... 8.20 8.20 8.20 n 8.34 8.21 8.34 8.23 9.20 Feb. 3 7.91 Nov. 25 SILK 
; epee 8.40 8.36 8.36t 8.45 8.36 8.43 8.34 9. Feb. 3 8.22 Jan. 10 
estimate. March ...... 848 845 845n 8.54 8.45 853 843 8.67 May 26 840 May 1 Silk futures 11% to 5% cents on weaker 
World wheat stocks on July 1 were a, ARES a. 8.51 8.51t = 8.51 saa Pe 8.69 May 26 8.48 June 17 Japanese and Italian prices. Spot crack 
rag ay at vege ye mont en ost Coffee—A (No. 12, “Ola”: ‘ sah: coh’ eas double extra was quoted at $1.65! 
e Bureau 0 ricultura conom- . [ees 4.25 4.18n 4.4 4.18 me J 5.68 Jan. 24 4.15 June 26 Tuesds ‘ ‘ %e oe 
mes Page ee Gv tas 440 4.35 432n 456 4.36 4.68 4.52 5.77 Jan. 24 4.35 June 30 Tuesday, @ decline of 5% cents in a 
ics, the smallest in nine years, compar- sa 461 455 452m 4.75 4.56 4.84 4.73 5.88 Jan. 24 4.55 June 30 week 
ing with 856 last year and 1 109 in 1934. March ...... 4.46 ; .66@4.6 4 ~ 4.72 4.94 4.82 5.16 Apr. 7 4.66 June 30 
J . Contracts traded................ 32: 282 
United States stocks of 125 millions of Coffee—A (No. 7) ““New”: WOOL 
j CS eee 5.03 n 5.11 5.11 5.28 5.28 5.55 Jume 4 5.16 May 1 Wool top future prices closed 5 to 21 
bushels were the least since July 1, 1928. MR scr can. 5.20 n 5.50 5.28 5.47 5.46 5.72 May 26 5.25 May 2 aahitien, Senet aan in aoe ak é 
UNITED STATES WHEAT MOVEMENT Dec. ........ 5.42 5.42 5.40n 5.68 5.48 ... ... 5.86 June 4 5.30 May 1 points lower tuesday & pom aS 
Pi ee és —e a ....-. 5.65 5.57 5.54n 5.82 5.63 5.80 5.80 5.88 June 8 5.55 May 1 fairly active week. Hedges were switched 
(Thousands; exports as reported by the De- Ma . 5.69 5.63 5.62n 5.75 5.68 5.67 5.67 5.87 May 25 5.63 June 30 
partment of Sumeneres, ogy 4 sup- Contracts traded. . , 40 11 from July to September. The Exchange 
ee SS er oe ee Sugar—No. 3: standard certificated spot price declined 
cago Board of Trade) July “, 2.82 2.81 2.80@2.81 2.85 2.75 2.90 2.82 2.90 June15 1.98 Jan. 7 gprrengeigte Se ae 
Week Ended Saturday— Sept. 2.82 2.81 2.80@2.82 2.83 2.75 290 282 290 June17 2.01 Jan. 7 to 102.5 from 105.0. Foreign prices were 
Jun.27,Jun.20,Jun.29,Jun.22, Nov. ; ... 2.75@2.76 2.78 2.71 2.85 2.83 2.86 Apr. 22 2.17 Jan. 6 lower 
Wenene ideas met) -- _— er Se 2.52 2.50 2.48002.49 2.56 2.47 2.61 2.57 2.70 Apr. 15 2.13 Feb. 5 vat 
eat exp. (Dus. Nil | Ni March iowa 2.47 2.47@2.48 55 2.47 2.60 2.56 2.67 May 12 2.31 Mar. 5 ey 
Since July 1...--. 30 -.. 3,015 . 2:50 248 247@248 256 2.48 262 260 267 May 11 2.48 June 23 COTTONSEED OIL 
— —, (bbls. ps, >of 29 sun 23 Coniracts traded. ; 766 979 Cottonseed oil futures closed 1 to 8 
ince  k a x : t =e ‘ 
“ . , ‘ Cocoa: poin y ; i 
1 yo ag esean me $136 ~ 7 108 July ..... 6.03 6.03 5.95n 6.06 5.85 5.98 5.76 6.06 June25 4.97 Nov. 14 points higher Tuesday on higher cotton 
Visible supply ot : og : o3 bar pe + eo 5.96 6.07 5.86 6.14 June 25 5.03 Nov. 12 prices. The Spring pig crop report was 
9 ‘ ‘ ec. \ . 5.12 n . 6.0 19 5.98 6.27 June 25 5.13 Mar. 25 
week-end (bus.)..21,949 23,401 22,497 24,127 —a—-......, 6.22 6.21 6.14n 6.28 6.12 6.20 6.01 6.28 Tune 25 5.15 ao. 1 without market effect. 
*Including flour milled in bond from Ca- March .... 6.32 6.24 6.23n 6.38 6.19 6.29 6.10 6.38 June 25 5.30 Apr. 28 
a %,, Teme convenes to wheat May nas in 39 6.29 6.29n 641 | 6.26 6.36 6.16 6.41 June 26 5.40 May 1 THE NON-FERROUS METALS 
ntracts tra ° . f ‘ 
Hides: Tin prices worked off again to 40.35, 
CANADIAN WHEAT MOVEMENT MI ga. 5:0: SS Ser 13.04 Oct. 16 10.86 Oct. 1 4 . es : ” J on 
(Thousands of bushels, wheat only; as re- Sept. ies 1.31 11.04 11.07@11.10 11.75 11.18 11.84 11.73 13.33 Oct. 16 11.04 June 30 on a © per cent quota increase, June 2o, 
orted by the Deminion Bureau Jec. .... 11.6 “ -38@11. : 11.33 12.22 12.06 12.98 Jan. 17 11.37 June 30 but recovere % T on April 
, y of Statistics) March ......11.93 11.67 11.70@11.73 12.06 11.65 .. 13.04 Apr. 8 11.67 June 30 ut recovered to 40% Tuesday on Apri 
Week Ended Friday June, 1937...12.22 12.02 11.99@12.04 12.15 11.95 12.81 June 10 12.02 June 30 United States deliveries reported at the 
June 19, June 12, June 21, = a traded. ° +o 133 50 best since August, 1933. 
1936. 1936. 1935. ubber: : zy 
Exports, inc. from U. ee Gack .3 1393 > +en - a> 15.88 15.88 15.63 16.16 Apr. 16 11.77 Sep. 16 furopean”’ copper reached a new high 
S. ports*. 4,312 6,035 2,198 Sept. .... 16. 6. 16.23 t 16. 16.21 15.99 15.98 15.76 16.39 Apr. 16 13.07 Oct 9 9 90-9 < 2. 
Exports for seasont. . 189/308 . 132/043 Dec. ....... 116.38 16.20 16.36@16.37 16.31 16.11 16.09 15.86 16.50 Apr. 15 14.65 Jan. 10 of 9.20-0.26, but later sagged to 9.12 
Elevator stocks and Jan. ...... oss . 16.40n 16.25 16.22 ap 16.45 Apr. 20 15.61 May 7 9.17% Lead, zinc and silver were un- 
afloat at week-endt.146,177 $152, - 196,247 March és 16. 48 16.33 16.48t 16.45 16.20 16.19 15.98 16.60 Apr. 15 15.58 May & : . o: o 
*Including also exports into U.S. forU.S. | M&y |---.- 6.58 16.48 16.58 n 16.46 16.43 16.18 16.18 16.58 June 30 15.98 June 5 changed at 4.60-4.65, 4.85 and 44%, 
consumption. +Since Aug. 1, Das “and July “Contracts traded. sel ale 1,014 673 spectively WINTHROP W. CASE 
28, 1934. tIncluding stocks at U. S. ports Silk: 
$Revised. July 1.6144 1.59 1.61@1.61% 1.65% 1.57% 1.60% 1.5414 1.97% Dec. 31 1.42% May 19 
Sept. ; 1.58 1.54 1.54 1.54% 1.6341.55 1.5414 1.5014 1.80 Jan. 28 1.39 June ee a 
July corn declined a net % cent dur- ay ae a 520 tbat 1So% - +7 1 1.49 1.60 June 23 1.38 June 1 
90% 1. . ‘ 81 1 > 23 1.3 une 7 
ing the week ended Tuesday, but new mii... ee eee Ss Jur BENEFICIAL INDUSTRIAL | 
: ember closing at 14 Wool Tops: 
grops advanced, Sept B 7 2.3: 93.5@95.5 95.6 95.5 96.5 95.5 104.0 Feb. 3 86.5 Aug. 24 LOAN CORPORATION 
cents higher and December 1% cents up. Sept. , i 94.0 n oni cis 95.5 95.5 103.7 Feb. 5 93.0 Mar. 31 
é ; ct. . 94.5 4.0 93.5@94.0 5.1 94.6 96.0 95.0 103.7 Feb. 5 92.2 3 . . 
Rains are badly needed except in the Dec. |... 94.0 94.0 93.0@93.8 95.0 940 95.9 95.5 104.1 Feb. 4 928 an 2 Dividend Notice 
East. Jan. oo rae 93.0¢904.0 94.2 94.2 ... 104.2 Feb. 5 93.0 Apr. 1 
arch .... 1D. -5@95. . x 95.0 98.5 May 21 95.0 June 16 t | 
COFFEE May O47 947 9450950 965 950 ~* — agree Ae mes | 
Cote Oil: | Gividends have n | 
Weakness ruled the coifee market July Seales = to 7 oe HE 9.19 9.35 9.10 10.94 Dec. 9 8.62 May 23 clared by the board of direc | 
; ; ~ a Sept. 7 2 9. ; 9.15 9.33 8.99 10.25 Jan. 29 8.65 May 2% ; 
during the week ended Tuesday, Santos Oct. ........ 9.15. 910 9.07@9.11 9.15 9.02 918 892 941 Mar.oe sat aay = core, 26 fellowes 
closing 5 to 10 points lower, the new Sq seeeeee 9.00 8.93 Sete - 9.02 8.92 8.98 8.75 e4 June 23 8.45 May 20 
sete nea F . ong cae apes ee . 8.72 May 2 ref R / 
“Rio” 21 to 29 points off and the old Contracts traded...))............ 462 570 ee ee ee tee Aime | 
“Rin” ; . The old Copper: 
ar 1S te pe eer. Se July . 8.21 8.18 8.22@8.24 8.30 8.20 8.19 8.65 Dec. 9 7.38 Aug. 2 Common Stock 37}4c per share | 
“Rio” broke through the April, 1931, ae A 8.37 8.37 8.31 8.25 8.65 Mar. 9 8.22 June 5 
low to the lowest levels since 1902; the — AS ; S44 8.43 Sa2n = - ee — 2s 2 same | Both dividends are payable | 
: an. ..... ° . : . eee p ‘ . pr. 13 8.43 June 29 | ) y cs 2 
contract, however, is not altogether — ee yx Bey . S65 8:65 8.65 Jam 25 865 June of July 30, 1936 to stock- | 
representative, since it is dominated by Contracts traded. crneewe 122 64 : : | holders of record at close of 
the undesirable Surinams and similar - a Asked. b Bid. n Nominal. t Traded. @Bid and asked. *Week ended Friday business July 15, 1936. 
a Close aturday: Si indefinitely; cocoa, May to September; coff € 
grades. The weakness elsewhere re te September; hides, rubber and copper, June 27 to Scot. 5, inclusive Gok aks’ ak E. A. Bauey, 
flected further disappointment over the August. Trea 
outcome of the recent Brazilian pro- | surer, | 
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ET income of Montgomery Ward 
& Co., Inc., for the three months 
ended April 30 was reported at 
$2,836,838, or 54 cents a common 
share, as compared with $2,178,326 in the 
corresponding period of last year, equal 
to 40 cents a junior share. Profit in the 
quarter ended Jan. 31 set a record for 
the company as far as is known. Earn- 
ings of $4,592,966 topped any quarterly 
statement published by the company and 
even exceeded the preceding high peak 
of 1928 when average quarterly profits 
were $4,426,000 
Under the stimulus of rising business 
activity, together with higher farm in- 
come, retail trade over the entire country 
has been marching steadily forward. As 
a general rule mail order sales have ex- 
panded more sharply than the sales of 
other merchandisers. The term ‘mail or- 
der” includes companies such as Mont- 
gomery Ward and Sears Roebuck, al- 
though they have revised their selling 
policies, so at the latest report about 60 
per cent of Montgomery Ward annual 
sales were through retail stores, while 
for Sears Roebuck the percentage was 
somewhat less 
May sales of Montgomery Ward to- 
taled $30,295,408 and were the highest 
for any May in the company’s history 
The sales for the month were 32.2 per 
cent higher than for the corresponding 
month of 1935, whereas sales for the four 
months ended May, 1936, were but 15.9 
per cent larger than for the same months 
last year. On an average daily basis, and 
adjusted for seasonal variation, May 
sales of $1,265,000 set a new all-time 
record. They were 37.5 per cent higher 
than for May, 1935, and 50.5 per cent 
greater than for May, 1934 Table I 
TABLE I. MONTGOMERY WARD & CO 
Average Daily Sales—Adjusted for 
Seasonal! Variation 
(Thousands) 


1936 1935 1934 
January $936.6 $881.6 $745.5 
February 861.6 903.3 778.1 
March 1.088.5 999.2 762.0 
April 1,143.0 863.6 806.4 
May 1,265.0 919.9 840.5 
June 990.5 770.4 
July 983.0 800.6 
August 950.9 787.6 
September 1,002.8 920.0 
October 1,094.1 905.3 
November 1,082.7 942.3 
December 1,131.9 1,001.7 


gives monthly figures for recent years 
The pre-depression high record was es- 
tablished in November, 1929, when aver- 
age daily sales reached $1,045,600. Table 
II shows important items from the an- 


TABLE Ul. MONTGOMERY WARD & CO 


(Thousands) 
Year Ended Jan. 31 
1936 1935 


$249,806 
238,689 


$293,042 


Net sales 
276,026 


Expenses 


Net income 13,527 9,161 
P. C. income to sales 4.6 3.7 
Earned a share 2.65 1.72 
Dividends 2,469 2,116 
Surplus after dividends 11,058 7,045 
-Jan. 31 
1936 1935 


Invested capital . $151,052 $140,407 
9.0 6.5 


P. C. earned on capital . 5. 
Property 41,508 41,614 
Cash and equivalent 15,373 25,938 
Working capital 96,836 85,716 
Current ratio 6.49 7.18 
Profit and loss surplus 27,132 16,374 


nual reports of the company for the past 
two fiscal years. These data are com- 
parable with that published in THE AN- 
NALIST of April 5, 1935, which gave fig- 
ures back to 1922 

Like Montgomery Ward the sales of 
Sears Roebuck have been reaching new 
high records in recent months. Average 
daily sales in May of this year, adjusted 
for seasonal variation, were $1,845,200 
as compared with $1,581,000 in the pre- 
ceding month. They showed an increase 
of 34.8 per cent over May, 1935, and 57.4 
per cent over two years ago, which per- 
centage gains about parallel the record 


inancial News of the Week 
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of the company’s principal competitor, 
Montgomery Ward. Table III gives aver- 


TABLE Ill. SEARS, ROEBUCK @& CO. 
Average Daily Sales—Adjusted for 
Seasonal Variation 
(Thousands) 


1936 1935 1934 
January .$1,304.3 $1,120.8 $1,035.5 
February 1,323.5 1,187.5 1,033.0 
March 1,781.4 1,578.9 1,201.8 
April 1,581.0 1,380.7 1,060.9 
May 1,845.2 1,368.6 1,172.1 
June 1,445.7 1,070.8 
July 1,286.1 971.8 
August 1,221.7 1,042.5 
September 1,366.3 1,191.0 
October 1,435.8 1,122.2 
November 1,403.2 1,156.7 
December 1,449.2 1,184.2 


age daily seasonally adjusted sales, by 
months, for recent years. Table IV shows 
certain items from the company’s re- 
ports for the past two fiscal years. The 
table brings up to date the figures pub- 
lished in THE ANNALIST of April 12, 
1935, which gave figures back to 1922. 
Although First National Stores, Inc., 
established a new sales record in the 1936 
fiscal year, earnings receded. The profits 
of this company reached the high point 


in 1932 when net income touched $4,826,- 
000 or $5.52 a common share. Despite 
the fact that sales last year were 11 per 
cent higher than 1932 net income was 
34.4 per cent lower. A smaller margin 
TABLE IV. SEARS, ROEBUCK & CO. 


(Thousands) 
Year Ended Jan. 29 


1936 1935. 
Total receipts; $392,975 $318,626 
Total expenses 364 236 298,521 
P. C. expense to receipts 92.7 93.7 
Net income.. 21,519 15,021 
Earned a share 4.45 3.13 
Dividends 8,098 
Surplus after dividends. 13,421 15,02) 

Jan. 29 

1936 1935 
Invested capital $194,681 $185,202 
P. C. earned on capital 11.05 8.11 
Property 84.755 73,468 
P. C. earned on property 25.38 20.45 
Cash and equivalent 11,358 11,383 
Working capital 86.130 70,248 
Current ratio 3.35 3.20 
Profit and loss surplus 72,556 60,776 


tActual sales were $392,097,720 in the 1936 
period and $318,060,564 in the preceding year. 


of profit was responsible for the lower 
earnings. Table V gives important items 
from the annual statements of the com- 
pany for the past two fiscal years. These 


data are comparable with those published 
in THE ANNALIST of Sept. 20, 1935 
which gave figures back tg 1927 

TABLE V. vimeT, : ATIONAL STORES, 


(Thousands 


Sales , 
Depreciation and taxes 
Net income ; 

P. C. net to sales 
Earned a share 
Dividends .. a 
Surplus after dividends 








Invested capita! $25,762 
P. C. earned on capital 12.2 
Cash and equivalent 7,863 
Inventories 10,838 
Working capital. 14,418 
Current ratio 4.04 
Profit and loss surplus 14,375 

INDUSTRIALS 


Figures in Parentheses Give Date of 
Last Previous Item 


American Rolling Mill Company (10-18-35)— 
Negotiations for acquisition by the corh- 
pany of its second 50 per cent interest in 
the Hamilton Coke and Iron Company’s 
blast furnaces near Hami Ohio, for 
approximately $4,000,000 have been an- 
nounced by James M. Hutton of Cin 
cinnati, a director of American Rolling 
Mil) 

American Safety Razor Corporation—Direc 
tors have adopted resolutions recommend 





ing a three-for-one split-up of the com- 
pany’s capital stock. Stockholders will be 
asked to approve the split-up at a meet 


ing in Richmond, Va., on Aug. 12 

The directors also authorized the can- 
cellation of 25,200 shares of the capital 
stock of the company, now held in its 
treasury, thereby to reduce the issued and 
outstanding capital stock from 200,000 no- 
par value shares to 174,800; the subse 
quent increase of the capital stock from 
250,000 authorized no-par value shares to 
600,000 authorized shares of a par value 
of $18.50 each, and the exchange of the 
174,800 shares then issued and outstand- 
ing for 524,400 shares of the new $18.50 


par shares, on the basis of three shares 
of the new stock for each present share 

Bucyrus-Erie Company—Directors of the 
company have approved a plan for the 
liquidation of the accumulated dividends 
on the 7 per cent preferred stock and for 


the elimination of the convertible prefer 
ence issue. The plan, which will be sub 
mitted to stockholders for their approval 
on July 30, provides that $5 in cash and 
one share of common stocl e given to 
holders of each preferred share in lieu o 
the accrued dividends, amounting to $16 
a share. Holders of the nvertible pre 
ference shares receive one and one-half 
common shares for each share now held 
The entire capital stock structure would 
be reclassified under the plan, but holders 
of the 7 per cent preferred and of the 
common stock would receive new securi- 
ties of the same type as they now hold- 
Carib Syndicate, Ltd. (5-22-36)—The com- 





pany meeting to vote on ncrease in 
capital, called originally f June 12, but 
postponed until June 26 because of lack of 


a quorum, has been adjour until July 
10, at noon 


Colon Oil Corporation (3-6-36)—The New 


York Curb Exchange has been notified 
that under the terms of the plan of re- 
organization holders of Colon Oil capital 
stock will be entitled to receive one- 


fourth of an ordinary share of the new 
company and a subscription warrant, ex 
piring on July 1 next 6 shillings 
principal amount of 6 per redeemable 
convertible preference st and three- 


fourths of an ordinary har at 6 shil 
lings 

Consolidated Biscuit Company (6-12-36)— 
Financing to be done in connection with 


the merger of the company and Thinshell 
Products, Inc., of Chicago will include an 
offering of 111,666 shares of $1 par value 
common stock and $340,000 first-mort- 
gage 5% per cent bonds, Series C, due in 
1946, of Consolidated Biscuit a banking 
group headed by F. S. Yantis & Co., Inc 
Of the common stock, 91,666 hares will 
be offered at $11.50 each The remainder 
is to be sold at the market The bonds 
will be sold at par and accrued interest 
After the merger Consolidated Biscuit's 
capitalization will consist three series 


of ten-year first-mortgage bonds totaling 
$780,000 and 323,000 share common 


stock 
Consolidated Oil Corporation (6-5-36)—Pub 
lic offering has been made $50,000,000 


of Consolidated Oil Corporation fifteen 
year convertible 3% per cen nking fund 
debentures, dated June 1, 1936, and due 
on June 1, 1951, by a banki group head 


ed by Kuhn, Loeb & Cx ur ncluding 
the First Boston Corporatior Brown 
Harriman & Co., Inc Kidde Peabody & 
Co., J. & W. Seligman & Co., White, Weld 
& Co.. Blyth & Co., Inc the Lee Higgin 
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son Corporation and associates. The de- 
bentures were priced at 98 and interest 
to yield more than 3.67 per cent to ma- 
turity. 

Underwriting discounts or commissions 
amount to $1,125,000, or 24% per cent of the 
face amount offered, leaving gross pro- 
ceeds to the company of $47,875,000. 


Crown Cork and Seal Company (6-12-36)— 
A banking group has offered by means of 
a prospectus 225,000 shares of no-par $2.25 
cumulative preferred stock, with five-year 
common stock purchase warrants at- 
tached, of the company at $45 a share and 
accrued dividend. The syndicate is headed 
by Paine, Webber & Co. 

Holders of the company’s outstanding 
$2.70 preferred stock have the prior right 
to exchange their shares for the new 
stock on the basis of one share of old 
stock for one of the new, with a warrant 
entitling the holder to purchase one-quar- 
ter share of common stock by June 30, 
1941. The exchange offer ended on July 2. 

All the new preferred stock not taken 
up in exchange will be sold by the under- 
writers for cash. Proceeds of the sale will 
be used by the company to retire the old 
stock not surrendered in exchange and in 
connection with the development of the 
Acme Can Company recently acquired. 


General Theatres Equipment, Inc. (5-22-36) 
The Chancery Court of Delaware has 
approved the reorganization plan of the 
company and the securities distributable 
under the plan were ready on June 29, 
Arthur W. Loasby, chairman of the re- 
organization committee, announced. 


International Business Machine Corpora- 
tion (6-26-36)—Stockholders will vote on 
July 20 on the transfer of the foreign 
assets of its Dayton Scale Division to the 
Hobart Manufacturing Company. The do- 
mestic assets were sold to the Hobart 
Company in 1934. 

Pathé Film Corporation (4-24-36)—The cor- 
poration is acquiring 32,000 additional 
shares of Grand National Film Corpora- 
tion, it has been announced. Pathé al- 
ready has bought 16,000 shares of the 
stock for $4 a share. With other stock- 
holders of Grand National, Pathé has the 
right to subscribe for two shares for 
each one held. On conclusion of this deal, 
Pathé will hold an 8 per cent interest in 
the outstanding 600,000 shares of Grand 
National. 


Propper-McCallum Hosiery Company, Inc. 
(6-26-36)—An independent protective com- 
mittee for holders of the 6%s per cent 
notes of the company, due in 1941, has 
been formed following the filing of a pe- 
tition for reorganization under Section 
77b of the Bankruptcy Act by the Propper- 
McCallum Hosiery Company, Inc., which 
assumed payment of the notes when it 
succeeded to the business of the former 
company in 1930. 

Remington-Rand, Ine. (5-15-36)—The com- 
pany has filed a registration statement 
under the Securities Act of 1933 covering 
345,208% shares of $1 par value common 
stock and scrip for fractional shares of 
common stock which it proposes to sell to 
present stockholders in specified allot- 
ments until March 1, 1939. 


L. C. Smith & Corona Typewriters, Inc. 
(6-5-36).—An issue of $1,750,000 of ten-year 
serial debentures of the company has 
been offered through an _ underwriting 
group comprising F. S. Moseley & Co., 
Riter & Co. and Hemphill, Noyes & Co. 
The debentures carried interest rates of 
2 to 4% per cent and will mature at the 
rate of $175,000 annually from July 1, 1937, 
to July 1, 1946. They were priced to yield 
from 1% to 4% per cent, according to cou- 
pon and maturity. 

Approximately $1,000,000 of the net pro- 
ceeds from the sale of the debentures will 
be used to pay a bank loan incurred by 
the corporation in connection with the 
redemption on May 1 on its first-mort- 
gage € per cent bonds. The rest of the 
proceeds will be put to the payment of 
other bank loans, for the retirement of 
funded debt of a subsidiary and for gen- 
eral corporate purposes. 

Springfield Manufacturing Company (6-12- 
36)—Creditors having failed to agree on 
a plan of reorganization, Federal Judge 
Goddard ordered the liquidation of the 
company, which formerly was the Rolls 
Royce Company of America, Inc. He set 
Aug. 1 for the sale of the company’s 
assets. 

John S. Inskip, president of the com- 
pany, indicated that he would submit a 
bid for the plants at Long Island City 
and at Springfield, Mass. 

Standard Oil Company of California—The 
company has entered into agreement with 
the Texas Corporation for marketing the 
Standard’s crude oil produced east of the 
Suez Canal and the petroleum products 
from the refinery now being built on the 
Island of Bahrein in the Persian Gulf, 
said a joint announcement made by K. R. 
Kingsbury, president of Standard of Cali- 
fornia, and Captain T. Rieber, chairman 
of the Texas Corporation. 

The California-Texas Oil Company, Ltd., 
has been organized to accomplish the 
purpose, each company to have equal rep- 
resentation on its board of directors, the 
joint statement read. 

Swift & Co.—The company and John 
Dewitt, a Chicago investment banker, 
who formerly maintained a brokerage 


business in New York City, have con- 
firmed reports that negotiations are under 
way for the sale of the company’s stock- 
yards holdings to Mr. Dewitt, but they 
denied that the deal had been closed. 

The amount involved will approximate 
$10,000,000, but Mr. Dewitt said that inas- 
much as the deal had not been completed 
no definite figure could be given as 
agreed upon. He added that the whole 
transaction was contingent upon approval 
of the District of Columbia Supreme 
Court. 

Mr. Dewitt said he was handling the 
negotiations for himself and that a syndi- 
cate would be formed later to offer se- 
curities of the new United Stockyards 
Corporation, chartered in Delaware, which 
is expected to take over the Swift hold- 
ings. 

Swift & Co. will be paid in cash. They 
will be deprived of the right to invest in 
the securities of the new company inas- 
much as the court has ordered liquidation 
of their present stockyards holdings. 

Tilo Roofing Company, Inc.—Distributors 
Group, Inc., has offered publicly 45,000 
shares of common stock of the company, 
available under option. The shares are 
priced at the market. Of the shares of- 
fered, it is explained, 20,000 shares will 
be new stock to be issued and 25,000 
shares will be outstanding stock made 
available by present stockholders. The 
proceeds received by the corporation will 
be applied against bank loans and for 
additional working capital. 

‘niversal Pipe and Radiator Company 
(4-3-36)—A plan to reorganize the com- 
pany and several subsidiaries into a new 
concern, the Central Foundry Company, 
in accordance with Section 77b of the 
Bankruptcy Act, has been approved by 
Federal Judge Robert P. Patterson. 

Capitalization is to be $1,000,000 »onds; 
$653,000 mortgage bonds; 9,000 shares of 
new preferred stock, 8,460 to be issued 
and 850,000 common shares, 452,727 to be 
issued. 


RAILROADS 


Chesapeake & Ohio Railroad (6-26-36)—The 


road has asked the Interstate Commerce 
Commission to authorize the issuance and 
sale of $29,500,009 in sixty-year refunding 
and improvement mortgage bonds which 
it estimated would save $19,055,465 in in- 
terest charges. 


Chicago & Great Western Railway—The 


road has asked the Interstate Commerce 
Commission to approve a loan of $150,000 
from the Reconstruction Finance Corpora- 
tion to be secured by an issue of equip- 
ment trust certificates, Series C, bearing 
interest at 4 per cent. 


Chicago & North Western Railway (5-1-36)— 


The company has filed a plan of reorgani- 
zation under the National Bankruptcy Act. 
in the United States District Court. The 
plan calls for a wholesale recasting of the 
railroad’s financial structure and a drastic 
sealing down of its fixed-income-bearing 
debt which the company has not been 
able to carry for several years because of 
the heavy shrinkage in its revenue. 

The railroad has not met interest 
charges on its debt for several years. The 
tremendous shrinkage in revenues experi- 
enced has made its debt burden excessive. 
After the peak year of prosperity in 1929 
the revenues of the road available for 
interest charges fell from slightly more 
than $29,000,000 to less than $3,000,000 in 
1932. 

While the revenues of the carrier have 
recovered substantially in the last three 
years, they are still far below the amount 
required to pay interest on its debts, 
which amounts to approximately $16,500,- 
000 a year. Income available for interest 
in 1935 amounted to about $5,330,000. 

The basic principle of the plan submit- 
ted by directors is the substitution on an 
extension scale of income bonds and de- 
bentures on which interest payments will 
be made only if the earnings of the car- 
rier justify them, to replace the present 
fixed-interest securities. The total capi- 
talization of the company would be re- 
duced by only $22,500,000 to about $513,- 
000,000. The fixed interest, however, would 
be reduced from $16,582,000 to $4,663,000, 
or more than 73 per cent. 

The earnings of the road in all but one 
of the last five years would have been 
sufficient to meet the interest required 
under the new plan. 


Long Island Railroad—The New York State 
Public Service Commission, in an an- 
nouncement last Monday, ordered the 
road to begin charging single-fare riders 
a two-cent fare in Nassau and Suffolk 
Counties, effective July 1. The commis- 
sion denied the railroad's application for 
a rehearing. 

Louisville & Nashville Railroad (6-26-36)— 
Morgan Stanley & Co., Inc., as sole un- 
derwriters, have offered a new issue of 
$26,000,006 of first and refunding mort- 
gage 3% per cent, Series E, bonds, due on 
April 1 in the year 2003, of the company. 
The bonds were priced at 98 and accrued 
interest, to yield approximately 3.83 per 
cent. 

The bonds were bought by the bankers 
from the company at 96. The proceeds 
to the company, therefore, amounted to 
$24,960,000, excluding accrued interest. 


Mobile & Ohio Railroad Company—The 
I. C. C. has announced its approval of an 


extension for two years for the paymen 
of $850,000 of a loan of $877.599 from the 
Reconstruction Finance Corporation t 
the road due on July 7 

Rutland Railroad—-The road, which is con 
trolled jointly by the New York Central 
and the New York, New Haven & Hart 
ford Railroads, will pay $185,000 interest 
due in July, it was said after a meeting 
last week of Rutland officials and repre 
sentatives of insurance companies 
savings banks which hold the company 
bonds. 

The payment of interest after July 
depend on conditions, it was said 
behalf of the company 

Wheeling & Lake Erie Railroad (6-26-36 
Stockholders of the road approved on 
Monday a recapitalization program p 
posed by Jesse Jones, chairman 
Reconstruction Finance Corporation 

The action was taken in the form 
amendment to the articles of incory 
tion. Directors immediate 
necessary technical procedure 

The plan calls for the exchange 
prior-lien cumulative stock for nev 
lien cumulative, non-convertible n 
callable shares with the interest rat« 
duced from 7 per cent to 4 per cent 

The directors authorized the 
on Aug. 1 of $7.50 a share on th 
lien shares. 











approved the 








UTILITIES 

Associated Gas and Electric (1-24-36)—All 
the electric properties of the system 
Ohio have been merged into a single unit 
with the consent of the Ohio Public Ut 
ties Commission, following similar 
in New Jersey, Kentucky and Tennesses 

This brings the number of compan 
the system eliminated in arious 
to 336. 

New York Telephone Company (6-19-36 
State-wide reductions in certain rates 
and charges of the New York Teleph 
Company (subsidiary of A , I 
phone and Teiegraph le 
subscribers $4,152,000 ann were 
ordered this week by the New York Put 
lic Service Commission 

The largest single item of aving’ i 
new rate schedules is $1,360,000 to be ef 
fected by a zoning change which will re 
duce intrastate toll calls for distances uf 
to forty miles. 












Niagara Hudson Power System (6-12-36 
The first refunding operation by the sys 
tem has taken place with the public of 
fering of a new issue of $32,493,000 
per cent first and refundir 





m 





bonds, due on March 1 966 the N 
gara Falis Power Company i 2 
ing syndicate headed by Morgan Stanle« 





& Co., Inc. The bonds, which are dated 
March 1, 1936, were offered at 104 and in 
terest, to yield approximately 3.28 per cent 
to Dec. 31, 1963, the first date at which 
they are callable at par 


Otter Tail Power Company 6-19-36 4 
banking group comprised of the Wells 
Dickey Company, Kalman & Co. and the 


Justus F. Lowe Company have offered 
new issue of $3,000,000 of first mortgage 4 
per cent bonds dated July 1, 1936, and due 
July 1, 1961, of the Otter Tail Power 
Company at par and accrued interest 

Potomac Electric Power Company (6-26-36) 
—An offering of $15,000,000 of first-mort 
gage bonds 3% per cent series, due 196¢ 
of the company was 
through an underwriting group headed by 
Dillon, Read & Co. The bonds were priced 
at 104 and interest 

Western Massachusetts Companies (6-12-36) 

Public offering has been made of a1 

issue of $11,000,000 of ten-year 3% per cent 
notes of the company by an underwriting 
group headed by the First Boston Co! 
poration. 


nade last week 





Wisconsin Power and Light Company (6 
12-36)—Public offering has been made 
$32,000,000 of first mortgage 4 per cent 
bonds and $3,700,000 of 4 per cent ser 
debentures of the company by a banking 
group headed by Field, Glore & Co 

The first mortgage bonds, due in 1966 
were offered at 99%. The serial deben 
tures, maturing from June 1, 1937 to 194¢ 
were priced to yield from 1.25 to 4.25 per 
cent, according to maturity 


MISCELLANEOUS 

American Airlines, Inc.—The »ympany 
planning some new financing through the 
use of equipment trust certificates 
method heretofore used by railroads. The 
company wiil use the certificates in con 
nection with the purchase of twent 
Douglas aircraft. 

This became known with the departure 
of R. F. Pruitt, general counsel for tl 
airlines, for Washington, where he wi 
arrange the details of the proposed loan 
through the Reconstruction Finance 
poration. 





ry 


Butler (James) Grocery Company (4-24-39) 
Judge Mortimer W 3yers, in the Fed 
eral court in Brooklyn, has granted the 
final decree in the reorganization pro- 
ceedings of the company. The order put- 
ting the decree into effect will be signed 
as soon as copies of the decree have beer 


served on all the interested parties The 
application for the final decree was not 
opposed. 


A. J. L’Heureux of the law firm of 
Morgan & Lockwood, 44 Wall Street, Man 
hattan, counsel for the Butler company 


old the court that all features of the plan 
reorganization are being carried out 
including the securing of $300,000 addi- 
ions il capital; that all taxes have been 
aid; that the capital stock issued and 
yutstanding has been reduced from 55,000 
2,700 shares. 
Commercial Investment Trust Corporation 
}-15-36)—The corporation has filed a reg- 
istration statement covering an issue of 
$35,000,000 of fifteen-year debentures to be 
1 in part to retire outstanding deben- 
ures. The statement did not give the 
nterest rate or the maturity date 
1d other details will be furnished by 
endment. 
he debentures are to be offered by an 
rwriting group headed by Dillon, 
I i & Co. The proceeds of their dis- 
tribution are to be applied in part to the 
redemption of $18,461,000 of 5% per cent 
nvertible debentures which are to be 
lled for redemption at 110 and interest. 
e remainder will be lent by the corpo- 
tion to subsidiaries to be used by them 
the retirement of an equivalent 
unt of borrowings from banks and in 
nmercial paper market These 
idiaries are engaged chiefly in spe- 
lized forms of financing, including the 
tallment financing of automobiles, ma- 
iinery and other producis and the fac- 
ing of textiles and other commodities. 
By a vote of three to two, the Appellate 
vision of the Supreme Court last week 
ersed the order of Supreme Court Jus- 
ice Louis A. Valente disapproving the 
id of the Commercial Investment Trust 
‘corporation for 100 per cent of the stock 
National Surety Corporation, found 
ye the highest bid, and authorizing 
H. Pink, the New York State Su- 
perintendent of Insurance, to sell 70 per 
ent of the stock to the Bancamerica- 
Corporation The highest bid was 
$10,031,000, or $100.31 a share, for all the 
k whereas the Bancamerica-Blair 
ration bid $9,777,000, or $97.77 a 
The high court ordered the accept- 
ance of the Commercial Investment 
Trust’s bid 


These 














New York Stocks, Inc. (Jersey City, N. J.) 
‘ yncern, a mutual investment com- 


Continued on Page 27 


CORPORATE NET 


EARNINGS 
INDUSTRIALS 


Com. Share 
Net Income.— Earnings 
any 1936. 1935. 1936. 1935 
American Car & Foundry Co.: 
Apr. 30. “582,515 *1,968,514 
itl, Gulf & West Indies S. S. L.: 
Apr. 30. 434,804 *470,281 $1.79 
Beatrice Creamery Co.: 
Mi l1 qr 90,644 °207,270 p.50 
2n May 31.1,153,237 pe 1.19 
Commercial Credit Co.: 
May 31.3,982,593 2,666,811 h3.03 h$2.03 
May 31.9,115,915 f...... 6.86 
Fairchild Aviation Corp.: 
*29,938 7. 
Federal Water Service Corp.: 
Mar.31. 652,126 420,249 4.09 q2.64 
General Paint Corp.: 
May 30. 161,472 114,218 b.48 b.20 
Great Atl. & Pac. Tea Co. of Am.: 
, Feb. 29.. 16,593,252 16,708,674 7.08 7.13 
Kroger Grocery & Baking Co.: 
wk. June 13 984,840 2,353,948 54 1.30 
Loblaw Groceterias, Ltd.: 
May 31 917,354 880,851 
VicGraw-Hill Publishing Co., Inc.: 
May 31. 324,163 222,454 57 37 
National Rubber Machinery Co.: 


Mar $1 qr 


Mar. 31 qr af 
Spicer Mfg. Corp.: 
lar x1 qr $306,780 134,946 


United Gas Corp.: 
3 on May 31.2,614,306 1,035,447 .03 8.28 
i2 mo. May 31.7,969,349 4,403,357 s5.45 51.42 
Ll. S. Smelt., Ref. & Min. Co.: 
May 31.2,116,394 2,385,510 2.71 . 3.22 
Wesson Oil & Snowdrift Co.: 
May 31 ar 594,481 1,352,806 51 1.80 
May 31.2,139,053 2,856,171 2.14 3.36 
Wilson-Jones Co.: 
{ May 31. 340,125 288,460 2.49 2.11 
1935. 1934. 1935. 1934 
American Airlines, Ine.: 
31. .*$748,370 *$2,313,678 


PUBLIC UTILITIES 


1936. 1935. 1936. 1935. 
American Power & Light: 
Ma 31 qr 2,605,344 1,752.633 .06 4.99 
12 mo. May 31.9,007,274 5,718,549 q5.08 q3.23 
Arkansas Power & Light Co.: 
13 May 31. 894,304 883,058 
Birmingham Electric Co.: 
12 mo. May 31. 341,954 271,875 
Carolina Power & Light Co.: 
12 mo. May 31.1,693,978 1,452,353 
Community Power & Light Co.: 
12 mo. May 31. 243,087 235,997 
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12 T I riday, July 3, 1936 
Com. Share Baltimore & Ohio New York Central Kansas City Power and Light Company 
i Net In ane shee 1936 1935 1936 1935 1935 
ompany, 936 935 936 935 - P paps 3 
Pras . 7 ; . May gross : 11,837,267 May gross 28,154,613 24,986,254 May gross 29,194 
astern Utilities Associates Net operating income 1,546,254 Net operating income Net after ordinary taxe 669,252 
12 mo. May 31.1.846,55 1.740.021 Five months’ gross 761 56,853,085 after depreciation and tNet income 278,214 
Net operating income 636,365 8.822.625 retirements 3,280,984 2,439,953 Twelve n ths’ gross ¢ ) 
a. ile : : k 36, < 22,62 : i I 280,$ 2,439, 95: ¢ months’ gro 107 
Mlectric Power & Light Corp R Net operating income Net after ordinary tax 8,382.43 
3 mo. May 31.1.488,786 *584,566 $1.27 Boston & Maine before depreciation tNet income 3 791.41 
12 mo. May 31.4,%68 636 * 190 q5.9% May gros 3.761.962 and retirements 4,628,859 3,829,441 jAfter interest amortiz 
. ae : : ; Net operating 682 093 Five months’ gross 142,029,465 125,427,003 tion, Federal! taxes, & t ed 
Florida Power & Light (« . Deficit after Net operating incom: pany 
12 mo. May 31 5.61 S758. 32¢t Five months after depreciation and 
Kdaho Power Co Net operating income f retirements 15,448,568 12,493,615 Memphis Power and Light Company 
> ' BY ' Deficit after charges 2.698, 800 333,409 Net operating income May gross 6,70 549,163 
12 mo. May 31.1 12,307 FED SEE *Surp before depreciation Net income before d saa ; 
Surpl and retirements 22,190,624 19,426,803 ~~). ubeacs 
International Hydre-Blee. Sys ‘ a Nat ' 3 ‘ 19,426, ,preciatior 9, 30: 139,27 
gMar. 31 qr 141.290 597,535 a.02 a.56 anacian “Nations New York, New Haven & Hartford one monshe gross 81,75 6,581,309 
> ‘ ‘ t rre Bd 9 . a Ne c ‘ 2, > ‘ 
g12 mo. Mar.3i 675,014 1.390:984 22 al.07 May gro: +s 0s Oe ant May gross 6,349,556 ee ee a KT ie eats 
Net atter expenses on Sata el operating income 421,495 . : 941,387 
Kansas City Power & Light Co Five months’ gross 70,721,663 *Deficit after charge 614.951 
12 mo. May 31.3,79!,415 3,933,553 p94.78 p83.34 Net after expense: 2,465,598 Five months’ gross 31,263,248 M ee ee 
: , Net operating income 1,610,818 May gross 44,71 944,77 
Kansas Gas & Electric Ce Canadian Pacific *Deficit after charges 3'813'916 Net after taxes 537 186.564 
P a "7 m 1 es 299 RYT *Ral: > after charge RS 200) } 
12 mo. May 31.1,076,130 1,077 ah atin r . 450 abd : 3efore guarantees on separately operat ee ptt ; a ‘ 19 903 56 
" oper: “x income 50,2 e sroperties F lve is’ gross 11 . rT] ) 903.56 
Louisiana Power & Light Co nonths' gros 51,086,736 46,338,753 - Net after taxes ) $999,518 
12 mo. May 31.1,053, Ly) 2 Net Operating income 5,615,450 4,658. 206 Norfolk & Western ‘Net income 2 65¢ 2.121, 07¢ 


Memphis Power & Ligh 
12 mo. May 31.1,216,57 


t to 


Minnesota Power & Light Co 


12 mo. May 31.1,160,20¢ 


Montana Power Co 


( +) 


12 mo. May 31.2,770,656 2.121 


National Power & Light Co 











3 mo. May 31.1,777,06) 918,527 25 20 
12 mo. May 31 6,481.44 203,029 8S 83 
Nebraska Power Co 

12 mo. May 31.2,025,386 1,879.4 

New Orleans Public Service, tne 

12 mo. May 31 S74. 14,9 

New York & Richmond Gus Ce 

12 mo. May 31 189,297 195,358 

Pacifie Power & Light Co 

12 mo. May 31. 667,518 458,281 

Penn Power & Light Co 

2 mo. May 31.5,251,637 8,587.88 

Portiand Gas & Coke Co 

12 mo. May 31 16,795 63,694 

Sierra Pacific Electrix 

12 mo. May 31 474.629 391.014 

Southern California Edison, Ltd 

12 mo. Apr.30.12,655,.660 

Tampa Electrix 

12 mo. May 31.1,324,535 1.280.759 

Texas Power & Light Co 

12 mo. May 31.2,019,854 1,713,403 

Utah Power & Light Co 

12 mo. May 31. 891,352 476,876 

RAILROADS 
1936 1935 1936. 1935 

Mangor & Arvostook K. K 

5 mo. May 31. 602,380 3,106 6.00 
Boston & Mai R. K 
5 mo. May 31.*2,698,.800  *333,409 

Chicago, Burlington & Quincy R. R. 

5 mo. May 31. *499,815 *2,085,849 

Den. & Rio Grande Western RK. R. 
5 mo. May 31.*2,179,592 *1,983,045 

Detroit & Mackinac Rwy. 
5 mo. May 31. *%55,793 *60,108 

Louisiana & Arkansas Rw) 
5 mo. May 31. 230,227 86.839 

Maine Central R. KR 
5 mo. May 31. *288,339 *60, 831 
Missouri-Kansas-Texas Lines 

5 mo. May 31.*1,274,721 *2,282,275 
Nevada-California Electric Corp 

12 mo. May 31.1,062,451 256,955 

New Haven 
5 mo.May 31.y3,813,916 y1,578,87s 

Norfolk & Western Rwy. 

5 mo. May 31.11,902,645 7,638,651 8.19 5.16 
St. Louis Southwestern Rwy 
5 mo. May 31. *148,488 *196,7469 

Virginian Kwy 

5 mo. May 31.2,158,929 1,370,175 1.67 2.14 
Western Maryland Rwy Co 

5 mo. May 31. 500,897 373,009 r2.82 r2.10 


*Net loss tNot 
fore Federal taxes a ( 
b On Class B stock 
ing at close of respect 
preferred stock q On « 
stock rOn first 


available 


preterred stoc 
second preferred stock. y 


{Profit be 
In Class A_ stock 


h On shares outstand 


ive periods 
‘combined preferred 


Loss before guar 


antees on separately operated properties 


RAILROAD EARNINGS AND 
STATEMENTS 


Atchison, Topeka 


May gross 
Net operating deficit 
Five months’ gross 
Net operating income 
*Income 
Operating expenses for 
credit of $1,845,070, 
»revious nine months m 
etirement Act, 1934 


Atlantic Coast I 


May gross 

Net operating income 
Five months’ gross 
Net operating income 


*Deficit 


reversing 
ade under Railroad 


& santa Fe 

1936 1935 
11,411,442 10,701,383 
*2.541,813 


139,487 
56,199,818 50,810,435 
1,947,531 3,728,298 
May, 1935, includ: 


charges in 








ii 
1.433 
67,312 
20,158,014 
2,119,313 


3, 3,460,528 

*67,.912 
19,027,702 
1,678,074 





Central of New Jersey 





May gros 2,552,817 
Net operating income 414,289 
Five months’ gross 12,139,199 
Net operating income 1,370,285 


Chicago, Burlington & Quincy 
May gros 7 6,102,268 
Net operating def 4240,394 
Deficit atter charges 844,331 462,786 




















Five months’ gross 36,475,214 30,562,5 
Net operating ncome 2.957, 966 1,390,687 
Deficit after charges $99,815 2,085,849 
Incomes 

Chicage, Milwaukee, St. Paul & Pacific 
May gro 8,425,613 7,209,896 
Net opernting deficit 310,265 *1,501,010 
Five months’ gros $1,078,300 34,315,246 
Net operating income 1,806,389 12,130.071 

*Income Includes $652,000 taxes account 
Social Security and tailroad Retirement 
Acts tIncludes net credit of $746.043 ac 


count Railroad Retirement Act of 1934 





Chicago & North Western 
May gros 7,385,261 6.400.399 
Net operating deficit 404,715 53,326 
Five months’ gro 33,439,113 
Jet operating deficit 1,729,390 *667,701 


*Income 


Delaware & Hudson 


May gro 2.269.474 2,074,086 
Net operatir income 356, 844 613,754 
Five month gros 10.279.318 9,797,765 
Net operating income 940,791 961,868 


Delaware, Lackawanna & Western 
May gros 4,127,309 4,055,22¢ 
Net operating income 503,676 5 } 
Five months’ gros 20,324,538 18,979,815 
Net operating income 2.162.088 2,018,601 











Denver & Rio Grande Western 





Mav gro 1,947, 386 1,553,018 
jet operating deficit 171.94 
eficit after charge 649.455 





9,171, 6€ 
126,145 


months’ gross 
operating income 











of.cit after charges 2,179,592 
Detroit, Toledo & Ironton 

Ma £TOSs 610,049 635,387 
Net operating income ‘ 214,099 
Five months’ gross 3 4.7 
Net « ating income 1, 1 

Great Northern 

May er 7,691,509 6,432,366 
Net operating income 2,200,179 1,939,840 
Five mcnths’ gros 28,584,239 25,782,878 
Net operating income 4,238,262 3,948,626 


Gulf Coast Lines 
May gro 1,019,737 
Net operating income 69,064 
Five months’ gross 5,744,048 4,54: 
Net operating incorne 872,188 





Illinois Central 
9,037,171 
income 940,343 
44,726,190 
4,988,937 


7,767,812 
386,17) 
38,960,449 
4,205, 94¢ 


May gross 
Net operating 
Five months 
Net operating income 
Lehigh Valley 
3,929,485 3,619,554 
705,615 641,157 
19,500,161 17,150,676 
2,711,368 2,481,487 





gross 


May gros 
Net operating income 
Five months’ gros 
Net operating income 
Louisville & Nashville 
7,203,276 
income 1,488,891 
35,440,312 
6,606,687 


6,151,259 
1,035,335 
30,270,304 
5,071,846 


May ross 
Net operating 
Five months’ gros 
Net operating income 


Paul & Sault Ste. Marie 
337,72 1,969,312 
342,051 348,005 


Minneapolis, St 
May gross 
Net operating income 1 
Five months’ gross 9.775.405 8.334.862 
Net operating deficit $5,335 5R9, 832 
(Excluding Wisconsin Central Railway) 








May gros 1,234,1€9 1,070.192 
Deficit after charge 393,767 396,154 
Fiv month gros 5, 188,882 4.433.516 
Deficit after charge 2,837,812 3.006.660 


Misseuri-Kansas-Texas 





May eross 2,444, 206 2,032,008 
Profit before interest 166,908 *31,842 
Int. fixed charge 353,571 347.949 
Loss before adjustment 

bond interest 186,663 379,791 


Adjustment bond inter 

est e 56,573 56,573 
Deficit after charges 243,236 436,365 
Five months’ gross 11,941,205 9,995.35 
Profit before interest 786,626 *257, 168 














Interest fixed charges 1,778,481 1,742,241 
Loss before adjustment 

bond interest 991.855 1,999,403 
Adjustment bond inter- 

est 282,866 282,866 
Deficit after charge 1,274,721 2,282,275 

*Loss 

Missouri ic 

May eros 6,765,031 5,857,150 
Net operating income 311,319 893,151 
Five months’ gross 34,282. 900 23,917.858 
Net operating income 2,732,244 1,484,897 


May gross 7,238,395 
Net operating income 2,471,680 
Total income 2,487,367 
Surplus after charges , 
Five months’ gross 
Net operating income 1 

Total income 12,786,695 
Surpius after charges 11,902,645 





7 





Pacific 
4,646,091 3,974,685 
215,013 68,113 
21,248,522 19,055,812 
909 835 198,891 


Northern 
May gross 
Net operating income 
Five months’ gross 
yet operating income 





Pennsylvania 
35,368,797 29,910,584 

6,895,912 5,369,§ 
168,954, 
28,473,006: 


May gros 

Net operating income 
Five months’ gross 
Net operating income 





] 
ry 7 
, 2 


4,406,715 


Reading 


May gross 4,910,277 


Net operating income 1,252,363 1,023,059 
Five months’ gross 24,441,182 21,944,652 


Net operating income 4,820,968 


Rock Island 

6,088,192 5,217.66 
465,665 399,855 

29,999,9 26,138,865 

1,879.5 1,178,882 





May gross 

Net operating deficit 
months’ gross 
operating deficit 











St. Louis-San Francisco 
May gross 
Net operating income 
Balance for interest 
KF months’ gross 
Net operating income 
Balance for interest 


*Deficit 


3,341,995 
124,868 
145,800 

18,763,905 16,075,300 

9C0,680 *349.818 
970,159 *233,667 








Air Line 
3,097,296 
171,030 
16,535,685 
1,126,490 


Seaboard 
2,959,632 
187,595 
15,553,290 
1,731,175 


May gross 
Net operating income 
Five months’ gross 
Net operating income 
Southern 
May gross 7,464,175 6,420,385 
1,308,584 700,033 


Net operating income 
Five months’ gross 37,564,784 32,972,895 
Net operating income 6.511.650 4,590,534 


Union Pacific 
11,069,278 10,015,009 
396,701 
47,743,971 
3,715,133 


May gross 
Net operating income 349,161 
Five months’ gross 53,969,270 
Net operating income 3,167,044 





Virginian 
May gross & 
Net operating income 
Surplus after charges 
Five months’ gross 6,243,880 
Net operating income 3,37 5 2,716,705 
Surplus after charges 1,370,175 


Wabash 


261,170 
562,143 
308,395 





May gross 3,714,202 3,463,954 
Net operating income 403,241 546,117 
Five months’ gross 18,610,028 17,190,400 


Net operating income 2,178,864 


PUBLIC UTILITY EARNINGS 


Arkansas Power and Light Company 
1936 1935 





May gross 552 524,521 

Net after taxes 216,762 255,900 

*Balance after charges 71,5 

Twelve months’ gross 7,341,933 

Net after taxes 3,265,581 ¢ 

*Net income 894,304 883.058 
Carolina Power and Light Company 

May gross 851,168 801,025 





Net after taxes 416,774 397,131 
*Balance after charges 204,000 185,023 
Twelve months’ gross 10,184,321 9,798,622 
Net after taxes 5,185,536 4,948,364 


*Net income 1,693,978 1,452,353 


Florida Power and Light 





May gross 962.i71 913,481 
Net after taxes 428,689 200 
*Balance after charges 86.376 115,945 
Twelve months’ gross 11,805,441 11,096,763 


5,093,426 5,075,189 
915,611 878,326 


Net after taxes 
Net incom« 
Houston Lighting and 
May gross 
Net earnings before de 
preciation 297 421 2 1 
Twelve months’ gross 9,120,987 8,449,504 
Net income after de 


Power Company 


798,566 705,560 








preciation 2.350.365 2,315,743 
International Hydro-Electric System and 
Subsidiaries 

First quarter gross 16,434,931 






Net earnings 8,257, 1¢ 
et profit 141,29) 
63,438 
32,503,310 34,071.075 
Net profit 675,014 1,390.94 
tAfter depreciation, underlying dividends 
minority interest and provision for income 
taxes. Additional provision for depreciation 
was charged directly to surplus by a sub- 
sidiary in the amount of $1,750,000 during 
compared 
500 in the 





Twelve months’ gross 
Net earnings 





the year ended on March 31, 193 
with a similar charge of $3.62 
preceding twelve months 





National Power and Light Company 











May gross 6,238 108 5,847.25 
Net earnings 2,72 te) 2,563,709 
Twelve months’ gross 74,2 ¢ 71,584,879 
Net earnings 32,586,137 32,432,850 
3alance to parent con 

pany 7,9 903 
Net income 6,4 346 

tAfter depreciation ind ying charg 
and dividends and minorit erest 


New Orleans Public Service, Inc 


May pyros 29¢ 

Net after taxes 102,84 
*Balance after charge 84 
Twelve months’ gross 16,054, 29 LE 
Net after taxes ) 7,288 


*Net income 





Ohio Public Service Company and 
Subsidiary 


(Year ended on Marct 1, 1936 ompare 
with calendar ye I3 
Gross revenue RH ka $, 691. 32 
Operating income after 
depreciation 3,8 3,804,795 
Total incoms . 89 3,840, 767 
Net income 2,02 974,231 
Pacific Power & Light 
May gross : 25,4 
*Balance after charye 65,279 
Net after taxes l 130,21 
Twelve months’ gross 1.4 xf 4,166, 50 
Net after taxes 1,948,845 1, 786,67 
Net income 6f s 458.2% 


Pennsylvania Power and Light Company 


May 


gross 2,9 19 2 





Net after taxes 1,334,727 
*Balance after charges s 426 
Twelve months’ gross.. 35 l 3 
Net after taxe 16,1 

Net income 8,25 


Southern New England Telephone Company 


May gross 395, 566 l 





Net operating income 3. 12 
Five months’ gross 6,74 68 f 
Net operating income 1,4 j 1 


Superior Water, Light and Power Company 
May gross 7 66.071 
Net income before dé 

preciation 
Twelve months 
Net income after depre 

ciation 13 l: 


& SO 


gross 4 906,916 





Tennessee Public Service Conipany 


May gros 267.3 239,442 
Net income before de 

preciation j 44 793 
Twelve months’ gross 3,1 750,451 
Net income after dé 

preciatior 169 } 200. 162 


Texas Electric Service 


May gross et 
Net after taxes 279 068 
*Balance after charges 131 


Twelve months’ gross 
Net after taxes : 
Net income 1,1 RE 1,236,664 





Texas Power and Light 


May gross 764 
Net after taxes 4( 
*Balance after charges 208, 6€ 
Twelve months’ gross 9, 294.878 
Net after taxes 4,495,588 





Net income 2 } 


Utah Power and Lig 
‘(And Subsidiar 

May gros 910 
Net after taxe 
*Balance after 
Twelve months’ gross 15 
Net after taxes 4,475,328 4,091 
Net income 891 476.876 





harges 


United Gas Corporatior 





May gross 2,93 1,894,891 
Net earnings 1,587 . 753,51 
Three months gross 

Natural ga 6,527 260,864 

Crude oil 1,94 

Gasoline 2 

Sulphur 254,24 
Net earnings 5,032 2 
Twelve months’ gros 

Natural gas 26,03 3,5 

Crude oil 3,634 

Gasoline 1,1 

Sulphur 919 & 
Net earnings 16,4 ) 4 
Balance to parent com 

pany 11,138 7,404.34 
Net incomes 7,969 4,403,3 

tAfter underlving charge a dend 
minority interest, depreciatior nd depl 
tion 


Washington Water Power 
(And Subsidiari 


May ross 799,68 677,74 
Net after taxes 3564 302.132 
*Balance after charges 7 214,425 
Twelve months’ gross %,051,692 
Net after taxes 579,401 
Net income 1,857 246 

*Before depreciation harges and 





depreciatior 
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Bond Redemptions and Defaults 








. ‘ 1937, called for payment at par on July Mutual Creamery Co., $7,506 f first re- Rosebud County Moent., Bord 6 oft 

ETAILED information on — 1, 1936, at the St Louis Union Trust Co., funding and collaters tri ated 1 District 4 6s, due Jan. }, 1941, and 

bond redemption listed below, St. Louis. Aug. 1, 1935, called for pay at pa is 86-90 of School District 4 5%s, dated 
including the serial numbers of Lewis County, Wash., various of warrants, on Aug. 1, 1936, at the Secu alled for payment at par on July 1 

f called for payment at par on June 23, National Bank, Los Angeles lif. Num 6, at office of the County Treasurer 
bonds called by lot, will be ur- 1936, at office of the County Treasurer. bers called: D8; Ml, M2, M4, M a Santa Barbara Telephone Co., entire issue 
nished without charge to Annalist sub- Lewiston, Mont., Bonds 56, 57. 58 and 64-70 M12, M41. t B 5s. due Jan 1, 1961, called for 
scribers. Requests for such information of water 6s, dated July 1, 1920, and Bonds Newnan Hosiery Mills, Inc., tire issue of nent at 104 on July 1 1936, at the 
21-24 of bridge 6s, dated July 1, 1920, first 6s, dated Aug. 1, 1927, called for y ker First National Baik, San Fran 
may be made by telephone (LAckawanna called for payment at par on July 1, 1936, ment at 102 on July 1, 1936, at the T : 

4-1000), telegraph or letter. at office of the City Treasurer. Co. of Georgia, Atlanta, G Scribner, Neb., Bonds 16-3 of school re 
Lorain Hotel Co., $3,100 of first 5%s, dated Palisade, Col., refunding Bond 6 and Bond inding 4s, Gated Aug. | 1931, called for 

July 1, 1935, called for payment at par on 55 of Sanitary Sewer District 1, called for at par on Aug. 1, 1936, at Green 

BOND REDEMPTIONS July 1, 1936, at the Central Wisconsin payment at par on July 12, 1936, at off va taynor Co., Omaha 

Trust Co., Madison, Wis. Numbers called: of the Town Treasurer Stillwater County, Mont., Bonds 34-36 of 

— a - tee ae mare C1055; D74, D486, D624, D756; M366. Professional Building Co., Inc.. entire issu hoo! District 32 6s, d:nted March 1. 1920 
NNOUNCEMENTS last week of Miami, Ariz., various of warrants, called of first 6s, due Feb 1 1940 alled for pay iiied for payment at par on July 1, 1936 
bonds called for redemption before for payment at par on June 12, 1936, at ment at 105 on Aug. 1, 1936, at the Old tice of the County Treasurer, Colum 

office of the Town Treasurer Colony Trust Co., Boston 3, Mont 


maturity were about half the num- 
Sweetwater County, Wyo., Bonds 1-8 of 


ber of the preceding week. Most of them hool District 2 4%s, dated 1925, called 
were for small lots of municipal bonds nent at par on July 1. 1936. at 


and for payment in July. Among the News of Foreign Securities See ae the Counts Teaaaneas 








calls, however, were several large public Syracuse Lighting Ce., Ene... 00000 of fire 
utility and industrial refundings for later OST European speculators and in- London closed at 22.99 for June 30, as i refunding 544s, due Feb. 1, 1954, called 
months. a mage total of oe Poors vestors appeared willing to mark contrasted with 23.26 on June 27. Berli Py Soret alive lng Pe 2 oe ae ois 
che e second succes , ; ; a BRAS uhtin Baste a Vational Bank, Ne owes 
oe ei $304.088,000, compared with time last week, and prices on ee 30.39 from ye Nhile Pari and highest numbers called: D81, D138 
$371,061,000 last month and $206,296,000 leading Exchanges showed little change, . . M64 wna . } 
in June, 1935, for corresponding weeks. while volume remained at a low level. — . Ba | - ee Bonds ~Interest eet: gl ee see satin, Palestine, 
Bonds called for redemption in June France again upset tradition by lowering ae Pabieds alba R arnt Le ae ee in due Pa ae man cee od eee 
are classified as follows: the discount rate to 4 per cent, making bonds of the Province of s lesi x and tl at at par on July 1 1936, at the Gamnets 
fnduatrial $101,863,000 the second cut in the rate in a few days. due on Oct. 15 on the 7 per cent bonds Trust Co., New York, or the Anglo-Pales 
Public utility .... : 166,734,000 The Bank of Netherlands followed suit the Polish Government will be paid a » Co., Ltd., Jaffa, Palestine. Coupons 
State and municipal. ; 39 Hog one and, contrary to general expectations, usual in dollars, it was made known yes jue July 1, 1936, should be collected in the 
feotiouns aes “1963: 000 both francs and guilders rose against terday at the office of the Polish | isual manner. Lowest and highest num 
ailroad bassy rs called: A 149, 464; B— 62. 216: C_ 8 





3,000 dollars. Whatever cheering effect this 





Misce slaneous . nas 25; : : a oa ee 
ana OR 9 may have had on French financial sen- / Previously the following announcemen : » 473 

Total... $304,088 , Of timent was offset by renewed labor diffi- \ — nee. by official Pc ish urces Texas Corp., oon Leng por ne de 

j ; ; F > 22 “ a sharp rop in Polis ture Os, ¢ e ct. +4 > . ’ 

July bond redemptions now amount to culties centering around the important whic . resulted mat ha rp drop in Polis! 2 io com 't et , Called for pay 

1 with $443,769,000 shipyards Stock rices on the Paris bonds on New York Stock E ges rent at on Oct. 1, 1936, at the Chass 

$659,655,000, compare : py . p oO Jational Bank, New York, or the Conti 


“A special delegation of the Polish G 















































for July, 1935. They consist of $96,228,- Bourse moved slightly lower during the ik. eink aaeek iA thi : Illinois National Bank and Trust 
000 industrial, $340,546,000 public utility, week, although several international is- States. a few days amo. inférmed the Chicago. Coupons due Oct. 1, 1936 
$15,236,000 State and municipal, $76,385,- sues were strong. Rentes moved forward cal agents of the Polish external loans hould remain attached. 
000 foreign, $130,806,000 railroad and with francs, however, while bank shares that to the regret of the Polish Goverr Washington County, Col., Bond D6 of 
$454,000 miscellaneous bonds. enjoyed the best market in many months. ment in consequence of generally we School District 75 6s, due March 1, 1940 
P . irs The London market witnessed a re- known restrictions in the foreign tradé¢ é i for payment at par at office of the 
Atlantic Beach Bridge Corp., $19,000 of first dint t in the South Afri ld- exercised by all countries, including the County Treasurer, Akron, Col. 
6%s, due Feb. 1, 1942, called for payment newed interest in the Sout frican golc quad Gustaiidine, tke amen at dae tae Per Peery i: 4 oe 
at 104 on Aug. 1, 1936, at the Marine Mid- mining shares. Outstanding strength in balanne of Poland “lg ab “chem gr aagos eee ee oe aie sled r4 a of bonds 
land Trust Co., New York. Lowest and the Johannesburg market found reflec- inetenisieant fieure. Im comesnuence, the dey Se ‘eae i” gaye ~~ 
. = < s s nc ne ( une 22 . Hy ffice o 
highest numbers called: D14, D74: M17. tion in London and those issues were reserves of the Bank of Poland dropped he County Treasurer, Yakima, Wash 
M441. strong and active. Aviation shares stif- to $70,000,000. : : 
Bear Lake County, Idaho, Bonds 45-50 of, fened on rearmament plans, but later ‘In these circumstances the Polis! 
or road 54s, dated July 1 ree called for suffered profit-taking. Industrial issues Government was complelled to declar BOND DEFAULTS 
payment at par on July be - cee , were inactive, although several Amer- that: 
eet Sante at pegged are ign poe 4 ican stocks did well. oo For the time being pay ment . dns TUESIS list of bead defanite inclotes 
istric , calle > é é , se “ag s ” e e loan agreements shall be made . . . 
July 18. 1936, at the Bent County Bank Germany's so-called inflationary by mente of effective desenita in sotve the latest notices involving de- 
i ations " Las Animas market picked up a little steam again. - “ ¢ . : aye 
or the First National Bank, Las Animas, , - d to the credit of the blocked account f faults in interest or principal or 
Col., or Sullivan & Co., Denver On light turnover, prices advance the fiscal agents in the Bank of Poland both: and a statement of : 
Bozeman, Mont., various of bonds and war- throughout the list, leaving a small gain “2. Transfers of service amounts ar‘ andy Stasemems G5 protective 
rants, called for payment at par on July for the week. Quotations have now re- temporarily suspended action taken, so far as reported. 
1, 1936, at office of the City Treasurer covered to about the peaks reached in “3 It desires that the conversations mai 
Carbon County, Wyo., Bonds 76-85 of School _ the first week in June, which represented about the situation herewith created bs Clarksburg C olumbus Short Route Bridge 
District 3 5%s, dated July 1, 1924, called the high since the depression. resumed at a convenient moment Co.—Holders of first 64s, due 1952, have 
for payment at par immmediately at of- notified that funds are available for 
fice of the County Treasurer ee payment of June 15 and hanced * 1935, in 
Caseade, Idaho, Bonds 25, 26 and 28 of | STOCK PRICES IN NEW YORK. LONDON. PARIS AND BERLIN t the Poumenivaaia Ga Mar deanmane 
water-works 6s, dated Oct. 1, 1917, cailed ; eee Cee Y hsurances 
for payment at par on July 1, 1936. | | -. a s and Granting Annuities, Phila 
Clarksville, Texas, — rg called for | Consolidated Publishers, Inc.—It has been 
ee eS ee ee ee yunced that Coupon 2 on account of 
Crane Co., entire issue of 5 per cent notes, principal of Consolidated Publishers 
due Aug. 1, 1940, called for payment at In 10-year collateral trust 6% per cent 
101 on Aug. 1, 1936, at the Continental inking fund gold notes, due July 1, 1936 
[llinois National Bank and Trust Co., Chi- x imped 7% per cent, due July 1, 1939, in 
cago. Coupons due Aug. 1, 1936, should a accordance with agreement dated May 28 
remain attached. S 1934, will be paid when due on July 1 
Daniels County, Mont., entire issue of = 193¢ This payment against principal! will 
School District 1 6s, dated Jan. 1, 1930. ° mount to $120 per $1,000 note, so that 
called for payment at par on July 1, 1936, = here will remain unpaid after the July 1 
at office-of the County Treasurer, Scobey, 5 pa ppg popes account of the princi 
Mont. : on each ,000 note 
Delta County, Col., Bond 6 of Schoo! Dis- : Central Coal and Coke Co.—Holders of first 
trict 25 4%s, dated 1925, called for pay- || rigage 614s, due 1944, and first 6s, due 
ment at par immediately at office of jz 1942, are requested to surrender their 
the County Treasurer | irities to the First National Bank 
. A , ago against the delivery in due 
Flathead County, Ment., various of war- irse of cash and new securities issu 
rants, called for payment at par on June e under the reorganization plan. Cer 
19, 1936, at office of the County Treasurer ates of deposit for bonds should b. 
Franklin County, Idaho, Bonds 71-80 of the office of the respective issuing 
road 5s, dated 1919, called for payment at | tary 
par on July 1, 1936. | Harper Terrace Apartments (Chicago)— 
Hawaii (Territory of), entire issue of re *lan of reorganization for issue of first 
funding 4s, Series A and B, due May 15, LISTED FOREIGN BONDS THE ANNALIST WEEKLY INDICES OF a ae oy — new a 
1936, at office of the Territorial Treas- The par value of listed foreign bonds sold FOREIGN STOCK PRICES aoe 20 anenee Ser cot Ri ony 
urer, Honolulu, or the Bankers Trust Co., in the New York market: : American National Bank and Trust Co 
New York N.Y. Stock 1936. London Berlin Chicago. For each $1,000 deposited bond, 
‘ : . Bonds 22-43 of Exchange. N.Y.Curh. = = ighdedle ee 24.51 29 2 holders receive a $600 first cumulative 
Henderson County, Texas, Bonds 22-43 Of Week ended June 27, '36. $6,361,000 $904,000 | APr- 21..-..... 23.64 29. 1¢ 1e bond and 10 shares of capital stock 
Road District 3, dated June 1, 1916, called Week ended June 20, '36. 6,102,500 756.000 | ape. 28 weyeeee 23 4 29 37 rper Terrace Co., the new company 
for payment at par on June 1, 1936, at Week ended June 29, '35. 9,318,500 525,000 | pap mt teseeeees 23,48 29 4 ” ‘ seis ; 
office of the State Treasurer. 1$36.to date.......... 186,274,000 18,331,000 | May 12.......... 23.03 29.84 Morgan Properties Co.—A final liquidating 
1935 to date.. 187,512,500 14,629,000 | May 19...... 23.12 30.01 
Hinde & Dauch Paper Corp., entire issue of May 26.. 22.99 30.01 Continued on Page 25 
first 6s, due to March 1, 1941, called for FOREIGN BOND AVERAGES June 2.......... 23.32 30.49 
payment: at 102 on Sept. 1, 1936, at the (10 Foreign lesues) , ee oo 30.70 PUBLIC NOTICE 
Baltimore National Bank, Baltimore, Md. lala, Miata oo oe a o 49 ‘ 
Coupons due Sept. 1, 1936, should be de- Week ended June ; 6 8 95 O5 70 ; an 5 00 +r N is hereby given that Beer License B974 
, e d J 27, *3! ss cd s .79 $95.79 | June ‘30 mee 22.98 30.3 2n issued to the undersigned to sell Be 
tached and collected in the usual manner. ; been inguet - oo eee oe ee Some 
Idaho County, Idaho, Bonds 1-62 of Union Foreign Government Securities aw, at 202-204 West 42nd Street, City New York 
Independent Highway District 6s, called IN LONDON IN PARIS IN NEW YORK Oey OW Soon a sta ee 
for payment at par on July 1, 1936, at of- British 314% British 24% British 4% French 3% French 5% German German —— ie-aee Gat Gan 
fice of the District Treasurer, or the War Loan Consols. 1960-1990 Rentes 1920 Amort. Govt. 514° Rep. 7 “ 
National City Bank, New York, and the June 22 £10614 {117% 67 tr 69e 88 fr 95e 331, hereby given that Beer License No 
Ti i 2rville 2 June 23. : 106 117) 67 fr 5c 88 0c i as been issued to the undersigned to sell 
First National Bank, Frangerville, Idaho. oe oa ee 108 7 fy 4 ~ . ~ - 400 , y~ sh undes the diocese teen 
Leber (F.) and Redmon (H. G.) (East St. June 25 ‘ 106% 6 117% 68 fr 65e 90 fr 60c oo Law at 1,000 Third Avenue, City New York, County 
Louis, Hl.). Bonds M147, M153, M159. June 26 106% 85% 117 69 fr 10¢c 91 fr 10¢ +4 New York, for on-premises consumption 
, s - “ 2 ‘ ae : : 33 BLOOMINGDALE BROS., Inc 
M161 and M164 of first 6s, due to July 1. June 27.... Holiday 331g exington Ave. & 59th St.. New York N Y 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





Regular 

Company Rate 
Adams (J D) Mfg 15c 
Admin Fund Second, Inc. . 10« 
Administered Fda S 5e 
Ala Fuel & Lron Co $1 
Alaska Jun Gold Mining. .15c 
Allied Lab, Inc 1K 
Do $3.50 pf 8T4e 
Am Home Products 20¢ 
American Ice pf he 
Amer Light & Trac 30« 
Am Maize Prod 25c 
Do pf $1.75 
Amer Secur & Tr Co (Was? 
Dc) 2 
Amer Sec Shares (St Louis 
Mo) 14K 
Am Shipbuilding Lhe 
Am Steamship Co $1 
Am Thermos Bot 25¢ 


Anglo Am Corp of 8o Africa 

Ltd, 6% cum pf ‘10s) ‘i 
Apollo Stee; Co 1 
Arnold Constabie & Co 











Atlas Accpt Corp 5% pf 
Badger Pt & Hde 
Do pte pf 
Bank Indu Ser, Inc, A 
Basic Industries Shrsa bearer 
8. 800 
Beatty Bros, Ltd, lat pf.$1.50 
Do 2d pf $3.50 
Beld Corticelli Ltd $1 
Do 7% .$1.75 
Bell Tel of Penn $2 
Benjamin Ei Mfg Co &% Ist pf 
<9 
Bev Nat Bk (Beverly. Mass) 
aM 
Biltmore Hats, Ltd $ 
Birmingham Nt! Bk (Derby 
Conn) $2 
Bloomingdale Bros pf 
Bostou Per Prop Trust 
Bremner-Norris Rity Inv 
Brooklyn Union Gas 7 
Bucyrus-Erie Co 7% of : 
Caigary Power pf f 
Canada-Am Tr Shrs (2d Tr) 
bearer es 6« 
Can Bronze Co, Ltd 25 
Can Dredge & Dock Co Ltd 
Can Intern Trustee Shs mod 
series ptc shs 11.2737« 
Do orig series pt shs 
11. 29266c 
Canton Co of Balt (Md). .3$6 
Capitol Nati Bank Tr Co 
(Hartford, Conn) 2m 
Cargill Tr Co (Putnam, Conn 
$1 
Caro, Clinchfield & O Ry = 
Do stpd ctfis $2.25 
Carpel Corp (np) 40 
Case, Lockwood & Brain 
ard Co $2.50 
Central Hudson Gas & E!.20c 
Do te 20c 
Do 6% pf $1.50 
Central Miss Valley El Prop 
6% pl $1.50 
Cent Trust Co (Harrisburg 
a) . 1.50 
Champion Paper & Fibre. .25« 
Do 6% pf $1.50 
Chapman Valve Mix Co 
7% pf $3.50 
City Baking Co 7% pf $1.75 
Cleveland Ry $1.50 
Deocod $1.50 
Cleve Un Stockyards 12'ot 
Cohen (Van) Co. 25¢ 
Collyer Insul Wire .-1Se 
Coimmbia Broadcasting System 
in A 5uc 
Do Bb £0¢ 
Com’) Trust Co (Jersey City 
: ). E 
Cons Car Heating Co, inc.$ 
Cons Chem Ind A 3T gc 
Do ° ‘ 124ec 
Consolidated Oil. 15¢ 
Contin Gas & Elec pr pf.$1.75 
Corn Products T5e 
Do pf... $1.75 
Crandalil- McKenzie & Hender 
son, Inc 12'ec 
Creamery Package. 30c 
Creole Petroleum 25c 
Cumulative Tr 5S 9 3-5e 
Cypress Abbey Co 2c 
Devonian Oil Co 25¢ 
Diamond Match 50e 
Do ° 2h 
Do pf The 
Diamond State Tel. 0c 
Discount Cor of N Y $3 
Dist Bond Co (Los Angeles 
Calif) 6% pf 3Tlec 
Diversified Trustee Shares Se 
ries C. $7.35 
Eastern Gas & Fuel Asso 
ciates 6% pf #1 - 
Do 4%% pr pi $1 
East Penn RK R 6% gtd al, 360 
Eastern Theatres, Lid 
p 93:1 50 
Easton Nat Bk (Easton 
Ma) 75s 
Eaton Mfg 50c 
Edison Co of Boston $2 
Electric Household Util 25 
Elec Products Co 20c 
Excelsior Life ins Co (Toron 
to, Ont) $1.20 
Famise Corp Be 
Do A 6c 
F. R. Publishing Corp 50c 
Fed Mogu! Corp 25c¢ 
Fireman's Fd Ins $1 
— Corp. -$2 
pf. $1.75 
riret ‘Nat Bk (Wilkes-Barre, 
Pa $6 
First ’ wat Bank & Trust 
(Lex, Ky) $1 
Do $1 
ist Nat Bk (Chester, Pa). .$2 


lst Nat Bk (Seattle, Wash)25c 

ist Nat Bk (Wallingford, 
Conn) 

Frick Co, Inc, pf 

Fyr-Fyter Co Class A 
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Foote-Burt Co. 
Gardner Denv pf 
General Millis 
Gen Stockyds Corp 
Do $6 pf er $1.! 
Gross (LN) Co 7% pf. .$1.75 
Hartford Stm Bir Insp & Ins 
Co (Hartford, Conn) 40c Q 
Hat Corp of Am pf $1.62% Q 
Hatfield-Campbell Crk Coal 
5% «pf l5e Q 
Hartford El Lt 68\yc Q 


Pay 


able 


Aug 
July 
July 
July 
Aug 
July 
Jul 
Aug 
July 
AUK 
June 
June 


July 


Aus 
July 
Aug 


July 
Jr1ly 
Jr ‘ 
July 
July 
July 
July 


June 

Aug 
July 
Oct 
Oct 

June 


July 


July 
July 


July 
Aug 
June 


July 
Oct 

July 
Aug 


June ° 


Aug 
Aug 
July 


July 
June 


July 
July 


July 
July 
July 


July 
Aug 
Aug 
July 


Sep 


July 
Aug 
Oct 


June 
Aug 
July 
July 
July 
July 
July 


Sep 
Sep 


July 
July 
Aug 
Aug 
Aug. 
July 
July 
July 


Aug 
July 
July 
July 
July 
June 
Sep 
Dec 
Sep 


June 


July 
July 
June 


Oct 
Oct 
July 


July 


July 
Aug 
Aug 
July 
July 


July 
Aug 


a 
ert rerey 


20 
20 


30 


20 
20 
15 


ee 


~~ 


~ 


1 


Hidrs. of 
Record 
July 15 
June 30 
June 30 
June 20 
July 10 
June 25 
June 25 


June 25 
June 30 


Juiy 10 
July 15 
June 20 
July 20 


June 30 
June 25 
July 6 
June 20 
June 25 
June 25 
June 15 


July 15 
June 30 
Sip. L 
Sep. 15 
June 30 


June 23 


June 26 
June 30 


June 23 
July 20 
June 23 


June l 
Sep i 
June 20 
July 15 


July 20 


July if 


June 27 
June 24 


June 19 
July 
July 10 
Juiy 6 


June 22 
June 30 
June 30 
June 26 


Aug. 15 


July 31 
Sep ) 


June 24 


June 25 
June 30 
July 15 
July 15 
July 15 
June 24 
July 6 
July 6 


July 15 
July 1 
July 2 


June 30 


Aug. 15 
Nov. 14 
Aug. 15 
June 30 
June 25 


June 30 


June Ww 


June 19 
Aug. 1 
July 10 
July 10 
July 15 


June 30 
July 28 
Sep. 19 
June 26 
July 1 
July 6 
June 19 
June 19 


June 22 


June 26 
June 26 
June 30 
June 23 


July 1 
June 16 
June 30 
July 6 
July 20 
July 10 
July 15 
July 15 
June 25 


June 22 
July 16 


June 24 
July 15 








Company Rate 
Haverhill Gas Light Co. . 3k 
Haverty Furniture Cos, Ine 

$1.50 pf STAC 
Hershey Choc Corp, cv pf.$1 
Hershey Chocolate 75 
Hercules Pow pt 
Highi’d D’ry, Ltd,7 
Hollinger Cons Gold 

Ltd C 
Holly Sugar pf $1.75 
Holyoke Wat Pow Co $3 
Home Nat! Bk (Meriden 

Conn) 50c 
Honolulu Plantatior 15¢ 
Howey Gold Ms, Ltd lc 
Humboldt Malt & Brw Cc pi 

A 20 
Huntington Nat’! Bk (Colum 
$1.50 

Do $1.50 

Do pf $2 
Hutchinson Sug P! 10c 
Ili North Util $7 pr pf. .$1.7£ 

Do 6 pf $1.50 
Interlake S 8S Co 2h 
Inter Printing Ink 45¢ 

Do pf $1.50 
Interst Dpt St pf $1.75 
Investors Fund ‘‘C’’ Inc. .50c 
Investot Mortgage & sual 

anty Co (Bridgeport,< 

Do 7 pf 






Iron and Glass Dollar Sav 
of vh (Pittsb’h) 
Jacobs (F L) C« 
Jantzen Knit M 7 pt 
Jeffrey Mfg Co 6% pf 
Johnson Service Co 2 
Kansas Pwr & Lt 7% pf.$1.7 
Do 6 pf $1 50 
Kaynee Co pf $1.75 
Kec kuk Elec Co 6% pf..$1.50 
Keyst’ W Case $1 
Knott (A J) Tool & Mfg Cry 
7% «pf $1.75 
Lake View Tr & Sav Bk 
(Chicago, Ill) $1 
Land Title Bidg Corp 50 
Lane Co, Inc $1 
Lane Bryant, Inc,7% pf.$1.75 
Lansing Co 25¢ 
Larus & Bros Co, In é 
pt pf $2 
Leader Fill Sta Corp 8% pf.$1 
Lee Rubber & Tire 25¢ 
Leh Val Tr C (Allentown 
Pa) 3 
Lehigh@Wilkes-B Corp...$1.50 
Lib Nat Bk (Wash,DC).$1.50 
Liberty Trust Co (Roanoke 
Va) $1.50 
Lincoln Print pt 87l4c 
Lincoln T & $1.75 
Do 6% pf A $1.50 
Line Ser (Wash.,D.C.)pf.87%c 
Link Belt 30c 
Do pf $1.62% 
Liquid Carbonic 40c 
Los Ang G&E! Cp 6% pf.$1.50 
Ludlow Typo Co $6 pr $1.50 
LuzerneCoGéE $7 ist pf.$1.75 
Do $6 ist pf $1.50 
M-A-C Plan, Inc, Providence, 
R I, pf 25c 
Manchester S Bk & Tr Co 
(Pitts, Pa) 50c 
Marathon P Mills 6% pf..$1.50 
Manhattan Shirt 15¢ 
Marchant Cal M Co 7% pf.35c 
Maryland Tr (Balt) 30c 
Mass Invest Trust 2ic 
Mass Util Asso pf 6216c 
McCall Corp 50c 
McLellan St pf $1.50 
Mechanics Nat Bk (Concord 
N H) $ 
Melville Shoe 2d pf Tlec 
Mer Tr (Balt, Md) $2.50 
Mereh Natl Bk (Shenandoh 
Pa) $2 
Mississippi Pow Co $7 pf.$1.75 
Do $6 pf $1.50 
Mont Pwr $6 pf $1.50 
Morris Plan Co of Savannah 
(Ga) 34 
Morrison Bond Co 25¢ 
Do 7% pf 13%c 
Morris Pian Co (Kan City).$2 
Morris Plan Co of San Fran 
cisco, Calif... . $1.75 
North Am Edison pt $1.50 
North Am Trust Shares 
(1955) 54éc 
Do (1956) 
Do (1958) 5% 
Nat Auto Fibres, Inc, A.37\c 
Natl Bk & Tr (Boyers,Pa)50c 
Natl Bk Wash (D C) $3 
Nat Bk of Germantown & 
Trust (Phila) $ 


Nat Bk of Pottstown(Pa)$1.50 


Nat Newark & Essex Bk. $3 
Natl Distillers ° .50c 
Nat State Bk (Newark). ..$10 


Nat Whaling Bk (NLondon).$2 
N Brunswick Tel Co Ltd.12'gc 
New Britain Nat! Bk(Conn).$4 


N J Zinc 50c 
N Y Telephone Co $2 
Nev-Cal Elec pf $1.75 
Northern Nat Bank (Duluth, 
Minn) $2 
North & Judd Mfg Co "25 rc 
Norton (T M) Brew pt pf,A.4c 
Ohio Leather 25c 
Do ist pf $2 
Do 2d pf $1.75 
Ohio Tel S 7% pf $1.75 
Ohio Water Ser Co, A $1 
Onio Wax Paper Co 25c 
Oilstocks, Ltd 20c 
Oliver Un Filters, A 50c 
Old Dom Fire Ins Co, Inc 
(Roanoke, Va) 25e¢ 
Paauhau Sugar Plantation 
Co., Ltd 10c 
Pacific Lighting Corp 60c 
Pac Tin (special stock). .50c 
Package Mach Co,ist pf.$1.75 
Pac Com! Co, Inc (n p).50c 
Peasiee Gaulbert 7% pf..$1 = 
Penn Traffic Co 
Penn(Wm)Tr (Pitts, Pa) 50e 
Peoples B & T Co (Seattle, 
Wash) 25« 
Peoples Tel $1.50 
Peoples Nat Bank (Char 
lottesville, Pa) $1 
Perfection Stove 37%c 
Perfection Pet. $1.50 pf.37%c 
Pepeeko .Sugar Co 20c 
Phila Elec $5 pf $1.25 
Phila Nat! Bk (Pa) $1 
Phila El Power Co 8% pf.50c 
Piedmont Mfg Co $4 
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Pay- 
able 
July 1 
July 1 
Aug. 15 
Aug. 15 
Aug. 15 
July 2 
July 14 
Aug. 1 
July 1 
June 30 
July 10 
July 14 
July 1 
July 1 
Oct 1 
Aug 1 
July 5 
Aug. 1 
Aug. 1 
July 1 
Aug. 1 
Aug. 1 
Aug 1 
July 15 
June 30 
June 30 

July 
July 15 
Sep 1 
July 1 
June 30 
July 1 
July 1 
July 1 
Aug. 15 
July 10 
July 1 
June 30 
June 30 
July 1 
Aug. 1 
Aug. 10 
July 1 
July 1 
Aug 1 
June 30 
July 22 
July 15 
July 1 
Aug. 1 
July 10 
Aug. 10 
Aug 1 
Sep. 1 
Oct 1 
Aug. 1 
Aug. 15 
July 1 
Aug. 15 
Aug. 15 
July 1 
July 1 
July 1 
Sep 1 
July 15 
June 30 
July 20 
July 16 
Aug. 1 
Aug. 1 
July 1 
Aug. 1 
June 30 
June 30 
July 1 
July 1 
Aug. 1 
June 30 
June 30 
June 30 
June 30 
July 15 
Sep 1 
July 15 
July 15 
July 15 
Aug. 1 
July 1 
July 2 
July 1 
June 30 
July 1 
Aug. 1 
July 1 
July 1 
July 15 
July 1 
Aug. 10 
June 30 
Aug. 1 
July 1 
June 30 
July 1 
June 30 
June 30 
June 30 
July 1 
Aug. 15 
July 1 
July 10 
Aug. 1 
July 3 
Aug. 5 
Aug. 15 
Aug. 1 
Aug. 1 
June 30 
June 30 
Aug 1 
June 30 
June 30 
July 15 
June 30 
June 30 
July 1 
July 15 
Aug. 1 
July 1 
Oct 1 
July 1 


Hidrs. of 
Record 


June 26 


June 23 
July 25 
July 25 
Aug. 4 
June 22 


June 29 
July 15 
June 26 


June 25 
June 30 
June 29 


June 20 


June 24 
Sep. 23 
July 31 
June 30 
July 15 
July 15 
June 24 
July 13 
July 13 
July 18 
June 30 


June 23 
June 23 


June 24 
June 30 


June 26 
June 25 
June 20 
June 20 
June 
Aug 
July 1 


June ; 


June 
June 
June 
July 
Aug. 


June 22 
June 22 
July 15 


June 19 
July 11 
July 6 


June 30 
July 20 
June 30 
July 31 
June 30 
Aug. 15 
Sep. 15 
July 16 
July 31 
June 20 
July 31 
July 31 


June 19 


June 30 
June 26 
Aug. 10 
June 30 
June 24 
June 30 
June 30 
July 15 
July 10 


June 23 
July 17 
June 30 


June 24 
June 20 
June 20 
July 10 


June 30 
June 25 
June 25 
June 20 


July 8 
Aug. 15 


June 30 
July 10 
June 24 
June 24 


June 30 
June 23 
June 25 
July 15 
June 30 
June 30 
June 30 
June 23 
July 20 
June 30 
July 20 


June 30 
June 22 
June 10 
June 25 
June 25 
June 25 
June 24 
Aug. 1 
June 20 
July 3 
July 20 


June 25 


July 31 
July 20 
July 17 
July 20 
June 20 
June 25 
July 15 
June 27 


June 22 
June 3C 


June 30 
June 20 
June 30 
July 10 
July 10 
June 24 
Sep 10 





Pe 
Company Rate. riod 
Piedmont & No Ry 75c Q 
Pittsfield Coal Gas 50c Q 
Pioneer Mill Co, Ltd 15c M 
Plough, Inc 30c Q 
Plymo’th Cordage $1.25 Q 
Do (employes stock)...1244c Q 
Plume & Atw Mfg 50c Q 
Pneumatic Scale 7% pf..17%c Q 
Portiand Gas Light Co (np) 
$6 p ...-$1.50 Q 
Port Huron Sulphite & Pa 
per Co non-cum 4% pf..$1 Q 
Quaker State Oil & Refin- 
ing Corp .“ Q 
Railroad Employes Cc orp. A.! Q 
Do B Se Q 
Do 8% pf 20c Q 
Reading Co -50c Q 
Do Ist pf .50e Q 
Do 2d pf eb .50e Q 
Rhode Is Pub Serv A $1 Q 
Do pf 50c Q 
Richmond ‘Ins Co of N Y..10c Q 
Rich’s, Inc 50c Q 
St Joseph Stock Yards Co.50c Q 
St Croix Paper 50c Q 
San Ant P S 8% pf $2 Q 
Do 7% pf $1 Q 
San Diego Cons G&E pf.$1 75 Q 


Seaboard Citizens National 
Bank (Norfolk, Va) 75c 
Seaboard Natl Bank (Los 
Angeles, Calif) 20¢ 
Security Tr (Lex’n, Ky).$3.50 
Securities investment Co of 
St Louis (np) £0c 
Do interim receipts for new 
7% pf $1.75 
Second Nt Bk (N Haven).75c 
Do ‘ The 
Shaler Co 50« 
Sharp & D pf. A 871gc 
Smyth Mfg 75e 
Sou Canada Pow ‘ 20¢ 
S A Gold & Platinum 10c 
Springfield Safe Dep & Tr Co 
ass) .50c 
Springfield E & M Ins aa ~ 
Spicer Mfg pf 
Squibb (E R) 


& Sons $6 ist 
$1 


50 
Stand Screw Co 6% 583 
Stand St! Sp Co 
Stand Silver Lead Mining * 


pf. 


Stand Fire Ins of N J (Tren 
ton, N J)... . 75c 
State Theatre Co (Boston 
Mass) 8% pf $2 
State St Invest.... . .50e 
Super Corp of Amer Tr Shrs, 
Ser C 14 2- 5 
Do Series D.... 14 3-! 
Supervised Sh, ‘Inc. 13c 
Syracuse Ltg 8% daa ooeee $2 
Do 64% pf... . $1.62% 
Do 6% pf $1.50 
Telephone a Corp... 2744c 
Textile Bankin 50c 


Third Nat B & “T Co (Dayton, 
Ohio) 25¢ 
Title Insurance & Trust 
(Los Angeles, Calif). 


Co 
.50c 


Tivoli Brewing Co . 25¢ 
Travelers Bk&Tr (Hartford)$5 
Trust Endowment Shs A 
reg . 20 2-5 
Twin Bell Oil Syndicate $2 
Twin Coach oO. 10c 


Union Pub Service Co (Minn) 


7% pt, - -$1.75 
Do 7% pf, B.. $1.75 
Do $6 pf, C $1.50 
Do $6 pf, D $1.50 

Union tr Co (indianapolis 

Ind) er $3 

United Bis of Am 40 
Do pf. inne ae $1.75 
United Gas Imp. werrere 
Do pf ‘ ° .$1.25 
United Gold E of Can, Ltd 
std shs.. — 
Un Invest Realty. Tle 
Un Lt&Ry Co %% pf .58l4c 
Do 6.3% pf. oe 
Do #% pf. : 50c 
i Me Ml scekceneae 58l4c 
Do 6.3% pf .54e 
Do 6% pf 50c 
Do 7% pf... 58l4c 
Do 6 3 ° pf. 54c 
Do 6% pf 50c 
Us z “For Se Ist pf. $1.50 
U S & Intl Se 1st pf 75c 
U_S Smelt, Ref & Min. $2 


OZZEEREEEE C OO. 8p COLO 


wm 


©0: ©£0f © OL 


OnO® LOO 
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Do pf 87i4c OQ 
US Trust Co(Boston,Mass).25c §S 
Wash Gas Lt Co : 90c Q 
Waterbury Farrell Fdy & 

Machine Co aves 25c Q 
Wehle ‘neede A 25 

Do B ‘ 25¢ 
Wentworth Mfg ° 30c Q 
Weston(Geo), Ltd, 5% pf.$1.25 Q 
Westland Oil Roy Co, A..10c M 
Westmoreland, Inc.. 30c Q 
Westinghouse Elec & Mfg 

pf. ne 87l4c Q 
Wevenbg Shoe Mfg 25c 
Willimantic Co -20c 
Wilson & Co 12%c Q 

Do pf 7 $1.50 Q 
Wis Telep 7% pf $1.75 Q 
Woolson Spice escesevecsme @ 

Do 6% pf $1.50 OQ 
Wrigley ran} ‘Ir & Co....25¢ M 

Do 25c M 

Do ‘ 25c M 
York Rys 6% _ 62%c Q 
York Tr Co (Pa) -10¢ 

cxtra 


Admin Fund Sec’d 5 
Alaska Juneau Gold Ming. ike 
Bankers Ind Ser, Inc 15¢ 
Coca-Cola Bottig (StL,Mo).50c 
First Nat Bk senreaates tr 

ctfs . ~~ 
Gardner Denver 
Hollinger Cns Gid Mines, La. ee 
Howey Gold Mine. Ltd lc 
Indiana Nat Bk, (Indianapolis 

Ind) : $1 


Intl Cellucotton Prods -25c 
Invest Fund ‘“‘C’’ Inc .30¢ 
Lehman Corp $1 
Link Belt ... 15¢ 
Morrison Bond Co. 25e 


Nat Bk&Tr (Boverst’n, Pa).10c 


National Automotive Fibres 
Inc, . -124%c 
Wat Bk of Pottstown (Pa).50c 
N J Zinc ... . -50c 
North & Judd “Mfg. -25¢ 
ee Ge écnnes 


No Nat Bk (Duluth, Minn). si 
Oilstocks, Ltd ° 

Penn Illum Cp, A part Pf. ake 
Perfection Stove 


Pay- 
able. 
July 10 
June 24 
Aug. 1 
July 1 
July 20 
July 20 
July 1 
July 1 
July 15 
June 30 
July 15 
July 20 
July 20 
July 20 
Aug. 13 
Sep. 10 
Oct 8 
Aug 1 
Aug. 1 
Aug. 1 
Aug. 1 
June 30 
July 15 
July 15 
July 1 
July 1 
June 30 
July 1 
July 1 
July 1 
Oct 1 
July 1 
Aug. 1 
July 1 
Aug. 15 
July 29 
July 1 
July 1 
July 15 
Aug. 1 
July 1 
July 3 
July 25 
July 23 
July 1 
July 15 
July 15 
Aug. 15 
Aug. 15 
Aug. 15 
Aug. 1 
June 30 
July 1 
July 1 
July 15 
June 30 
July 15 
Aug. 5 
July 15 
July 1 
July 1 
July 1 
July 1 
July 1 
Sep 1 
Nov 1 
Sep. 30 
Sep. 30 
July 15 
July 10 
Aug. 1 
Aug 1 
Aug 1 
Sep 1 
Sep 1 
Sep 1 
Oct 1 
Oct 1 
Oct 1 
Aug. 1 
Aug. 1 
July 15 
Tuly 15 
June 30 
Aug. 1 
July 1 
July 1 
July 1 
Aug. 1 
Aug 1 
Aug. 15 
Oct 1 
Aug. 31 
June 30 
Aug. 1 
Sep 1 
Aug. 1 
July 31 
June 30 
June 30 
Aug. 1 
Sep 1 
Oct 1 
July 31 
July 1 
July 20 
Aug. 1 
July 1 
July 20 
July 1 
July 20 
July 14 
July 14 
July 1 
July 1 
July 15 
July 10 
Sep. 1 
June 30 
July 1 
Aug 1 
June 30 
July 10 
June 30 
June 30 
July 1 
July 10 
July 15 
June 30 


Hidrs. of 
Record 
June 30 
June 24 
July 15 
June 15 
June 30 
June 30 
June 25 
June 22 


June 23 
June 25 


June 27 
June 30 
June 30 
June 30 
July 
Aug. 
Sep. 
July 15 
July 
July 
July 
June 7 
July 6 
June 30 
June 30 
June 30 


June 30 
June 25 
June 25 


June 26 


June 26 
June 25 
Sep. 25 
June 30 
July 17 
June 23 
July 31 
July 15 


June 23 
June 22 
July 3 


July 15 
June 19 
June 27 
June 30 


July 16 


June 30 


June 30 
June 30 
June 30 
July 20 
July 20 
July 20 
July 20 
June 25 


June 22 
July 3 


June 30 
July 31 
July 3 


June 20 
June 29 
June 20 
June 20 


June = 
Aug. 
Oct 

Aug. 
Aug. 


15 
31 
31 


July 3 
June 
July 15 
July 
July 
Aug 
Aug 
Aug. 
Sep 

Sep 

Sep 

July 
July 
July 
Tuly 
June 
July 15 


BD ND bat pat tpt ppt 


June 
June 
June 
July 
July 
July ¢ 
Sep. 15 


June 3 
July 
June 
July 10 


June 20 
July 10 
June 29 
June 29 


June 30 
June 26 
June 30 
June 30 
Aug. 15 
June 25 
June 24 


July 16 
June 23 
July 1 
June 22 
June 22 
June 30 
July 3 
June 29 
June 20 






























Extra 
€ Pay Hidrs. of 
Company Rate. riod. able Record 
Railroad Employes Corp, A.5« Ju 20 June 30 
Do B 5e July 20 June 30 
Richmond Ins of Co N Y¥ 5« Aug 1 July 11 
Smyth Mfg C $1 J 1 June 28 
Waukesha Motor. 5c 3 July 1 
Wellington Fund Inc 20¢ 30 June 20 
Resumed 
Century Elec Co 50« July 15 
Chi Rail Equip pf.. 4 Q Ju 1 
Container Corp of Am : Q Aug. 15 
N W Engineering 5 Aug. 1 
Santa Cr Ptid Cem 50¢ July 1 
Tex Pac Coal & Oil 25 Aug. 1 
Tonopah Min of Nev 3 Aug 1 
Wolverine Tube Co 30¢ Q July 1 June 26 
Accumulated 
Albemarle Pap Mfg Co 7 pf 
7 1 June 2¢ 
Brew Corp of Canada 
3 pf y 15 June 3( 
Burry Bisc Corp 6% pf y 1 June 2! 
Cent I!) Sec $1.50 pf ig. 1 
Chapman Val Mfg Co 7% 
$3.5 € 1 May 27 
Conti Gin Co, Inc, 6% pf.$1 50 1 June 1) 
Gordon Belyea Ltd, 6% Ist pf 
$2.2 2 June 2¢ 
Greenwich Wat & Gas Sys 6 
pf ° $1.50 g. 8 Aug 
Hamilton W 6% pf $3.50 1 Aug 3 
Hat Cp of Am pf $1.50 Aug. 1 July 16 
lowa El Lt & Pwr Co 74 pi 
A 8714¢ 20 June 30 
Do 6%% pf, B 8114¢ 20 June 3 
Do 6% pf, C TH 20 June 30 
Inter Util 7% pr pf $1.50 Aug. 1 Jul ( 
Do $3.50 pr f 75 Aug 1 Jul f 
Merchants Refrigerating Co of 
N Y, 7% pf $1 l 
Mich Pu Ser 7% pf $1.75 Lug i July 1 
Do 6% pf $1.50 g. 1 July 1 
Mohawk Hud Pwr Ist pf..$1 1 July 1 
N Y & Richmond Gas Co 6 
pf ‘ ‘ $1.50 1 June 15 
New Brit Mach Co 7 pf A 
75 1 June 23 
Olympic For Pro $8 pf $2 ) 1 Sep. 20 
Sorg Pap Co (The) 6% pf. .$3 June 25 June 24 
Southeastn Investm’t Tr, Inx 
(Lex, Ky) $5 ist pf. .62%4< 1 June 25 
increased 
Am News N Y Corp 40c BM July 1 
Arrow-Hart & Heg E! 50c Q June 25 
Avondale Mills, A *$1 Q June 15 
Do B . $1 Q June 15 
Barnsdal! Oil Saas 20c Q July 10 
Calv’t Bank (Balt) $2.50 8 June 30 
Can Bud Br, Ltd 40¢ June 30 
Creole Petroleum 25c July 3 
Financia) Shares Cp 3c 6S June 30 
—_ _— Bk (Louisville) tr 
-$1 @Q 1 June 20 
First Nat Bk & T Co (Green- 
field, Mass) 15 s 1 June 29 
Gardner Denver 50c Q 20 July 10 
Holly Sugar eorer 50c 1 July 15 
Int] Cellucotton Prods Co.75c Q 1 June 26 
Man Maxwell & Moore $1 1 June 30 
Melville Shoe Corp $1 Q 1 July 17 
New Bedford Gas & Edisor 
Light $1 June 30 
Premier Shs, Inc e 8c § June 30 
6-20 Jones Corp $1.50 Q July 1 
Standard Screw $1.50 Q . June 19 
Washington Oil 75c 10 July 
Westingh Elec & Mfg $1 Aug. 31 July 31 
Ymir Yankee Gir! Gold Mines 
Ltd .3¢ Lug 1 
Initial 
Amer Holding 50c Aug 1 July 15 
—— a Co, Ltd 
$1.2 14c Q Aug 1 July 1 
Bald Rub Co ($1).......12%e July 20 July 1 
Burry Biscuit Corp 6% pf..75c 1 June 25 
Do 6% . T5¢ 1 June 25 
Can Bronze Co Ltd, 5° opt. $i y Q ¥ 1 July 20 
Det Gasket & Mfg 20 July € 
Lincoln Service(Wash, DC).25¢c 1 June 30 
Melville Shoe Cp 4%% pf 
new s $1.12% Q 1 July 17 
Noxzema C hemical.. 30c S June 39 
Do ‘ 30c S June 36 
Reybarn Co, In« 25¢ 20 July 
Root Petroleum. 25« July 10 
Seaboard Citizens Nat Bank 
of Norfolk Tie S 1 June 3( 
Supervised Shs. Inc 13¢c 1 June 30 
Interim 
Carreras, Ltd, A D R for A 
or reg 57 3/10« 26 May 27 
Do B ord reg 6 3/10 une 26 May 27 
Final 
Han’y Page, Ltd, ADR fo 
10%part pf 22c e29 June 9 
L'Air Liquide, A D R for Se 
O b sh $1.45 Ju 24 June 19 
London Tin Corp Ltd (Amer 
Dep ec) for 7% pr 
pf 6 1-5« 2 June 
Reduced 
Baldwin Co 10¢ Ju 7 June 30 
Bruck 8S Mills, Ltd 10« 15 July 6 
ist Nt Bk of Dover $4 8 3( 
Gold Dust 15¢ g 1 July 2 
Hurlburt National Bk (Win 
sted, Conn) $ - 1 July 1 
Stock 
Corn Prod . Akug. 20 July € 
Huntington Nat! Bk (Colum 
bus, O) ‘ 10 Aug i July 31 
*1-25 of a share of Allied Mi for eact 


share of Corn Products held 


DIVIDEND NOTIC! 








PACIFIC GAS AND ELECTRIC CO. 


DIVIDEND NOTICE 
Common Stock Dividend No. 82 


A quarterly cash dividend declared by 
the Board of Directors on June 1 
1936, for the three months period 
ing June 30, 1936, equal to 1%% 
of its par value, will be paid upor 
Common Capital Stock of this Com 
pany by check on July 15 "1936 
to shareholders of record at the close of 
business on June 30, 1936. The Transfer 
Books will not be closed 


D.H. Foore, Secretary- Treasurer 


San Francisco, California 
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Business Statistics 



















































































l EEE 
1 WOOL CONSUMPTION (5) 

meas =e toes | (Thous s of pounds, scoured basis; ap- 

TRANSPORTATION (27) PC. | INDEX TO BUSINESS STATISTICS Let gaps oe po ay carpet wools excluded) 

Depar- J. S.. by Economic > Number of Aver. 

5- ps ear ture Automobile Production, Estimated - ol Trade, t ‘ rs 2 eran ici 1 Total Weeks in Week. 

Se WOOMEY «« «+ -2+s- ace sens cseccesecesers SB | COMED 0 eee ons. s. 17 Period Ending: for Period. Period. e 
1996, C1SHH"35) Avge | —— xchange Rates ¥ cae i aie Freight Car Loadings.. ie 3 July 28, 1934......... 9,200 4 2 2,300 
> 20: | The nnalis = k Cit Yaily 27 A a 25, SR , 

Week gudes Jame =: 690.716 611,830 +12.9 | Businens San ee a 7 Money mates in as Bi gity rare Aug 25 Seabee S20 5 2'050 
—— oo =e 34/509 — 1.3 - hae mee | Saree mates 28 2 4 teat 12,800 4 3,200 
Grain & gr. prod.. ‘ss'ee 100'361 411.7 | Business Index, New York Ti 15 Weekly . Detie Ceudin Se 24 ioae. 17,700 4 4,425 
Coal and coke. 2,2 —— ? WOE BS KS heres as acs ndacauny ve Oil Production, Average aily —- = NOV. 28, DIGS. eee neee * "40% 
Forest products. 34,380 25,205 ss | Coal pons | Coke Production, Weekly.. 5 Sassiaatan Stocks and Refinery Ac 1 Dec, 29, 1934......... 2% vf ° ‘sae 
care! + ra —— eee Construction Contracts Awarded, Av- 13 ose PE, Doliar, Val f. in Goid _ Feb 33 1935 yesh 19°30 4 4 ,832 

Year to June 2 2 | erage Daily .... teetteceees Pound and Dollar, Value of, i sold | Feb. 23 ee 19, a’eai 
Zoe eee ae, a" a6 72. S13 + 14 Electric Power Output, Per Cent Currencies ... we ee 24 Mar. 30 4 Roe Tim oe : 5,454 
Grain & Pa — 3,441,736 2,990,574 +15.1 | Changes in, by Regions....... ae. Railroad Equipment Orders, l 20 Spe. if 1935... 25444 4 6,361 
one st products. ‘ 746,347 585,032 +-27.6 Electric Power Production, Weekly.. 18 a, Ls, .# ies ns arene ace dak aas as - —J = ae on 388 5 5677 
Mant products 10.197.922 9824.99 + 34 | | Blectnic Power Production, Monthly. 19 | Railway” Equipien eee A eet ee 

wert ‘ae & i i ntrac wards........ 14 | tic, Monthiy ........ fe ie 9 , 

"i 31 on 185,488 515,937 —64.0 | iaitees iikekarumens and Payroll. . . 8 Sensitive Commodity Prices an oe 23 Sep 5 5,799 

ay 2. , 7 nalis a 7 
P. C. — Sars wee on. 87.4 — 26 | ee | by hee 0 9 Steel Industry, Rate of Operations in - Oct 4 7,391 
services r ow. : ; Taakie See a rere 4 No 5 548 
. of locomotives Failures, Weekly . 6 Dec 5 5,t 
giersieenbeiduagt mmo sia 20 | Boreign Bachange Rates, Daily. gh | steel Scrap Pies. S| | Bec 5 es 
) | Foreign Exchange | 12 Feb i 6, 
Gross revenue: ye sor 270, 856 $1,108,232,021 +10.2 | Poreine Exchange Rates, Weekly.... 30 | Wool Consumption 1 co. 3 : 5,002 
May 
— ae = - $80,759,688 906,768,996 + 8.2 | Max 4 4,323 
Taxes, year to is cialis > z - 
May 1...... 94,398,547 91,482,326 + 3.2 ae — FF —___________ ; 13 

Rate of return on ‘stale THE ANNALIST INDEX —- SUNESS ACTIVITY le AVERAGD BAMLT GbAEEDEIOS 

a Oy oy he Return”’ | May. Apr. Mar. Feb. Jan. “Dec. Nov. Oct. May CONTRACTS AWARDED (3) — 
Eastern Dist... 3.05 5.75 —47.0 | on 3 87.4 89.2 90.9 93.7 87.3 84.8 79.3 (37 States East of the Rocky Mountains) 
Southern Dist.. 2.04 5.75 —64.5 | ¥reight car loadings. .... 93.1 91.0 887 839 8892 941 866 817 761 Public 
Western Dist. . os is ast Miscellaneous ... IIE 969 907 Sad O97 Oo b28 BBE B10 BSB Resi- Workand All No. 

Total U. S... 2.18 5.75 —62.1 her aes pre duction 2) 1000 98.3 962 97.4 97.6 97.9 96.9 94.9 91.7 dential. Utility. Other. grratslDave. 

Electric power y id mn . i ‘ p 101.1 93.2 88 75 F 1 4,374,500 $2,216 5 

a Manufacturing =... “rt $rs Gee 202 60 es sie aoe 76.9 58.6 | tren’ “G60 000° 2817, ‘B18 1318, 864 4,396,182 22 

AVERAGE DAILY CRUDE OIL PRODUC- Steel ingot production. 35:1 (80. 63.0 67.5 76.3 84.5 80.0 73.6 56.6 | agar''1,039'852 3°442,259 2,123,296 6,605,407 27 

eiiiaoas TION a 99.4 1€4.0 101.7 101.8 109.1 114.0 153 1121 99.6 | Max 905,400 2,796,280 1-544,560 5,246,240 29 
extiles .... 105.4 112.4 107.6 104.9 114.4 115.8 103.0 108.7 92.1 May 955,423 2,184,654 2,027,769 5,167, 

(maseee) " Cotton consumption 89.3 86.2 107.2 117.3 124.0 133.0 141.2 151.9 154.4 | 3 021,731 2)208/038 1,665,192 4,884,961 26 

These figures do not include ‘‘hot,” or ee 686 702 65.8 598 658 785 762 92.4 80.8 793,800 1,562,680 2,430,040 4,786,520 25 

ieee gally produced oil) | Silk consumption 5.3 109.4 105.6 119.9 112.3 112.3 108.9 690,407 1,872,481 1,890,630 4,453,518 27 

illega y P ndea—- | Rayon consumption ....... 104.5 105.3 ar erty 1 ¢ 485 1198 152 1139 744’ 66y 2'082' 833 1'765,000 4°592'! 4 
‘Mines June? June2), June29 | Automobile production -".../.. 10.2 1151 1087 889 1069 1208 lisi “776 ‘77 011,538 2'509/192 1,691,769 5.212, 499 26 
, _ ; i stion . . | a ‘ 726 7G 77 45 707" 5’ f 

Texas—___Cale'l'ns. 1936. 1936. 1935. | Lumber pro mo 82.8 75.3 77.6 73.8 82.0 78.6 7 0 He = 797,000 2,008,680 1 rse : Hy a $60 2 
North scones 5! 59, 35 4 Mining ; : 83." , 3. “¥ ay 74'3 70'R 68.7 65.0 
West Cent ..... Bi 350 173° 500 153,900 | Zine production 26 79.7 i's 71:6 10.7 842 793 792 74.2 861,931 1,707,896 1,267,631 3,837,458 26 
act Gent. 12... '53°700 |58°000 -30'000 | Cone production | 95.7 94.0 89.4 88.9 92.3 96.7 92.0 89.1 81.8 795,318 1,263,995 1,301,500 3.410.813 22 

_ ries tz ’ 900 | Combined index ....... - é ’ 3 > THE ANNALIS 238,823 1,779,019 1,710, 1128, é 
South west ia one ned *36'250 a 100 466, 450 | For monthly tigures on the combined index back to January, 1923, see THs ANNAL "626185 1'557 269 1/596, 719 4,780,173 26 
Southwest ...... 86, 254,600 186,250 | of June 26, 1936, page 943. 726,981 1,207,146 1,939, 873, 
Coastal. ---+. 254,600 254, =.) 8 ».1/993,304 1,565,472 2'361,432 5,920,208 25 

Total. .1,125,700 1.165.150 1,163,550 1,064,900 | FACTORY EMPLOYMENT AND PAYROLLS (6) 860 462 2.073.423 2,191,115 6,125,000 26 

Oklahoma. 953,509 555,200 566,25) &31.200 ee eee Payroll Sept 1742117 3.172721 2:059:167 6.974.005 24 

Kanaas ... 159.100 176390 73490 22'650 a May May * yyy May, | Oct. .2119'242 3/319'808 2'276.169 ay ,219 a 

North La. ‘A 35 2,40 ’ May, f., y, ay, mee? 109% Ov..1 587. 213, 2,723,212 7 5 

Coastal ia. °;); 146'400 145,650 30;980 1936. 1936 — —_ _ ee | Bec T'BOS Ok ABBDIDMO BF7B616 10°508,460 25 

Ark. ... .31,800 29,650 29,550 = Iron and steel and their products | (ex- . i ears a. 1 * 

comes .. Sea as 30'400 12950 cluding machinery) 81.0 79.1 72.4 16.9 _— — os 
ichi 37. 36,850 30, 2,98 : ie ‘ ,876,646 

Goes. Hes Hes Hus Ses | Mecmeatccone casei okt zine aos Tze zis 6:10.00) 23 

Montana... 13,000 16,950 16, T tation equipment ......... 105.0 104.3 2. 110.3 2'396,054 3'133,088 7.654.934 26 

a 4,050 ransportation e p ri 53.6 61.2 60.6 26 

Colorado... 4,700 (5,200 4,600 4 air shops 60.1 59.9 53. 61.; 7 31 2,823,558 3,624,723 9,031,011 2¢ 

new Ses.. Se ora 33°20 528'000 | + ee ny and their ‘products 89.0 2 50:9 8:2 16.3 25;231 2:776, 615 2,829,615 8,331,538 13 

California... 535,500 571,200 58 528,01 Lumber and allied eae. ; ; oss  f rs 974 193 169 = abt 

26 | St clay and glass products. og. ue. bg 77 ; 75 
Tot.U.S. 2,838,300 2,969, 150 2,963,400 2,608,059 Textiles ane their products... . 94.2 96.1 Sy he = 4 72 me BQ cee 
en eee a Coe ge gg EE a. 96.3 O41 95.8 92.7 87.7 87.3 ENGINEERING CONTRACT 
a Gh ee 7 SARS AWARDS (1) 
a Faper oné peinting. . “130-4 10.7 108.0 102.9 101.3 94.8 (Average per week, thousands of dollars) 
—Week Ended— | Chemical and allied products. 9 92.1 82.4 76.7 74.0 66.5 State & 
June 25, June 18, Year | Rubber products ...... 55:8 85.1 81.2 79.2 77.9 68.5 934 Federal. Munic. Public. Private. Total. 

Trade Groups: 1936. —_ =o. Combined index npere 85. 5. a Pr... 15.532 14,322 29.854 3.542 $3,395 

Manufacturing ...... 36 r = Feb 3,841 18,661 ; , 

eae 15 492 | = - 9 EE : erat di 9,083 13,330 22,413 7,028 29,441 

and zo ove 123 3,352 | INDICES OF FACTORY EMPLOYMENT BY GROUPS (6) i, 6.086 14°778 20'864 4°434 25/298 

pn ene ee 12 14 358 (Adjusted for seasonal variation by the Federal Reserve Board. 1923-25—100.) Tune : 5.624 17268 gerd er pio 
ce .. : ‘ uly 10,2 8 ¥ R 

Commercial servi e aa —— | Trans- ; ye Leather Food Tobacco Paper ot $382 11.400 17.782 4041 21.828 

vy. s 165 192 5,258 Iron portation Non- Lumber Slay ~ Scale. Sen. ami Chem Rub “pee 4/256 15,021 19/277 47333 23610 

ee +s 00 "230 225 6,146 | and  Ma- Equip- Ferrous and and Tex- and Pro printing LL ber | AS 3,034 15,844 18878 3,747 22.625 

1935 ay ae 1935. Steel. chinery. ment. Metals.Products. Glass. tiles. Products. ucts. ucts. Printing. ica a Now 10,557 14,257 24814 4'675 29,489 
Geographical Divisions: 535 | Jan... 094 S14 935 792 488 517 951 491 1060 60.7 94.9 1084 94.6 | Nov ‘| 3.979 15.399 19/378 5,977 25,354 

New Bagiand ......... 19 58 2,068 | Feb... 706 83:1 984 Sia SED S24 986 905 1080 aoe oar 110.7 85.8 1935 : 

Middle Atlantic ....... 64 , March.. 70.8 85.6 99.4 81. 4 57.7 97.3 108.1 83.4 ai 15,210 20.557 4.696 25.253 

South Atlantic ........ 12 19 446 | April. 711 86.0 99.1 833 «B13 B86 OOS BoD Hos] bee ork lees 79.9 | Jan B341 | 91660 11,901 5,121 17,022 

South Central ae B 40 881 May.... 71.5 84.9 34.0 $3.3 a8 8S ott oes 100.1 BR] 964 111/23 17.7 feb. 3373 13.845 17218 5'521 22'729 

Central East .. ew 330 | June... 71.7 84.4 ' 0 544 922 869 1004 582 965 1107 763 | Mar, 4.849 13,784 18.633 10.610 29.243 

Central West ..... : : | July.... 724 861 84.8 80.0 52.0 , 9.2 58.1 97.1 111.4 80.4 | < 058 12,172 16,229 8,336 24,566 

Western .............. 6 31 573 | Aug... 734 S71 83.6 83.7 Be 83) (880 Bet os 573 (OTs 110.3 81.7 | fay 6704 11°61 17,865 9,675 27.540 

Pacific ... TSS, °° | Sept.... 74.1 888 814 87.4 5 53. So ms ot oa one 22 87 un Soe ie ee fe ee 

sy 165 192 5,258 | Oct..... 759 90.6 o> one Baa 61 bet OBS 974 57.0 974 110.8 83.0 | July 12'601 12'571 25172 6'439 31°81 

ae eS Da es «6s fai fe 54.5 56.4 96.2 90.3 100.7 58.0 98.0 1103 83.4 Sept 9,191 15,856 25,048 128) 28.700 
ES : Oct 6,56: : \ 

A 2S i ELECTRIC 1936. ; a : Nov 3,797 28,871 32,668 6,075 38,743 

PER CENT CHANGES IN ELE | J 776 46 1044 904 548 55.8 95.0 89.2 103.1 56.0 96.8 109.8 83.4 | Dex . 4,258 10,054 14,312 1,765 16,077 

POWER OU TPU T FROM C ORRESPOND- ren. 75.9 936 98.0 883 549 540 944 87.8 101.7 55.2 ah The 73 . 1936 

ING Wann OF “foo: Ween Bocca: | March. 703 949 S63 $72 S89 52 SG S69 122 564 79 1103 Tt | i906: a8 9.82 7 720 

36: Week Ende | ilt.. . ‘ . . v0. . - : a7 99 & ‘ 8 Ve 2, 28,0 , 
June27 Juneso se ata pre May . 80.0 99.4 96.2 89.4 57.2 58.2 94.2 86.2 102.9 57.0 99.6 111.3 81.8 Feb et 30858 Bet it 862 37549 

. ees” 6 +14.5 +12.7 + 7 1,386 24,965 26,351 12,741 39,05 

Ney ann tio? 493 1413 181 +13.4 1 gpa Poems ae May 3.008 22,797 25,805 9,509 35,314 

Con Ie Reg. Te Tie Tees ie UNITED STATES FOREIGN TRADE BY ECONOMIC GROUPS (5) vaeed 8848 25°487 ey 335 13°644 45°979 

West Cent...+16.3 +17.1 +14.0 +149 +18. (Thousands of dollars) : 

Pac. Coast. 4105 +75 +65 +46 1119 May,'36, Apr.,'38.  May,'35, May, 36. Apr, i My, 91 | 1936 

x ast. .- . - aa . i, ) i 2, a01 

= 3. 14.2 +128 +18.0 | Grude Spanien . cat 4948 ’ 3715 21,759 28,690 26,312 | Week ended: a 
Entire U.S.4 3.0 +14.2 + crude foo S . 4,¢ ¢ 5 38660 ot 
Pe ene ie Manufactured foodstuffs 11,304 9,250 11,689 34,080 37,035 38, 661 Jan. 2t 1,120 34.008 06.367 17 108 Boa 

Se anufactures -- 25,115 33,802 26,420 38,456 37,977 33,980 an. 9 .40,631 54,721 Banke 
5 Finished fractures ..... 103,245 100,975 81,042 39,056 34/409 33,913 | Jan: 16 2,113 49/268 51,381 3,333 54, 
COAL AND COKE PRODUCTION (5) Finished manufactures ... ee vicesitte ——} Jag, oo 4,305 24,191 28/496 17,047 yet 
(Thousands of net tons) Total 2S . $196,913 $189,408 = $159,791 $188,421 $199,787 $166,756 Jan. 30 4.017 30.995 ee 14,008 oeee 
Week Ended——— eh tn ; d ,082 31,445 
*Jun.20, +Jun.13, Jun.22, a il : en iseraon ren + ; aoe aa ee $a'son 1S'¢67 48'058 
1936. 1936. 1935. PETROLEUM STOCKS AND REFINERY ACTIVITY (18) eb: of... 2908 Seno on 34,960 

Bituminous coal: . 5 a6 4.772 New Series—Estimated for Entire Industry Mer. 5 1,408 21,024 22,432 11,392 3 G24 
eS es Ry ide 95 (Thousands of barrels of 42 gallons) 3-916 21.317 25,233 23,423 48,656 
Daily average... 1,117 2,308 19,550 21,858 11,748 33, 

Anthracite (Penn.): 766 838 1115 Crude Runs —, aicaibisi ; ; Stocks 307 20,919 et 13.855 aon 

< . .C. - . . i ,06: 

Ey average 128 140 186 bod ‘—_— Capacity Gasoline tCrude Gaso- a. —_ ae a ose 3n'o78 5,658 30,234 

Senkive coke: 1936. Runs. Operated. Production. Petroleum. —_ an F po ay 999 27 472 28°471 26,285 54756 
Total 7 ai 5 Apr. 18......... are 73 G15 313,978 13 $37 96/802 1,518 15,999 17,517 11,564 oo 

> averavce y ° « Gs, seat tame O7 172 . 27, R 
Per ee a 3... ae 77.2 630 315,533 73.708 on'seD 3\958 28'9RB 26.247 11290 30) 467 

ECR. 77.6 316, ao as 19 3,201 21,616 24,817 5,440 30,2 

STEEL SORA PRICES (23) od estes 2,920 19.0 4 318, a3 CS ieo'aas 976 26,482 27/458 B28 36. 17 
(Per ton, at Pittsburgh) og ebieemanepen 79.4 665 315,311 70,974 102,188 $e saves ar’aee 15°619 43/305 
ee - Ay Sabian 2,950 79.5 655 315,594 70,639 102, 904 3,864 20,465 24/329 11,297 35,626 
hme ee eee | See O....2........ ea 80.3 660 313,834 oo rey 9'788 36,215 46,003 11,618 57.621 
1936. 1936. 1935. | GRRE 79.0 660 313,635 69,214 104,728 | 9'544 21'777 31°31 16.044. 47,365 
June 670 68,441 105,285 | ORs 7,467 

Heavy melting, averag 13.25 $11.75 | June 27 2,930 78.6 qInclud 7704 25,260 32,964 4,503 37.467 
of daily quotations. . “$13. allie tEstimated from U. S. Bureau of Mines data. §For reporting companies only nclud- midis ac! 
subject to revision. tRevised ing both finished and unfinished gasoline. 
su . ; 
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NEW ‘YORK: TIMES WEEKLY BU SINESS | INDEX 


Freight Electric Com 


-Car Loadings Steel Mii! Power Atitomotsle Lumbe Cotton Mill bined 
Misc Other Activity. Production. Production. Production Activity Index 
Ktfective weights 18 7 25 20 10 10 10 100 
Adjusted weights .19 08 10 49 03 06 .05 1.00 
1y35 
June 29 78.0 85.8 57.0 93.9 80.5 54.6 89.2 83.6 
1936 
Jan 4d 88.1 100.7 78.6 98.7 104.5 77.4 117.7 94.7 
Jan. 11 92.7 2.5 84.9 97.7 114.2 86.6 112.8 95.6 
Jan. 18 93.9 88.3 77.5 97.5 110.8 $3.2 107.9 94.1 
Jan. 25 84.6 89.7 76.5 8.2 100.7 79.9 109.4 92.4 
Feb. l 83.1 98.5 71.7 99.0 9 82.9 103.4 92.5 
Feb. 8 81.7 98.5 70.9 98.9 81.4 79.8 108.9 91.6 
Feb. 15. 82.3 100.4 73.0 9$.1 87.0 73.0 107.4 91.9 
Feb. 22 81.6 99.3 71.9 99.9 70.8 70.1 109.5 91.3 
Feb. 2 88.2 yu! 73.0 98.2 2.8 72.3 103.4 92.0 
Mar. 7. 89.5 94.2 73.8 97.1 2.1 77.9 102.0 92.0 
Mar. 14 89.8 865 77.5 97.8 97.2 78.7 103.0 92.4 
Mar. 21 84.3 73.9 78.1 96.0 102.4 77.3 100.5 89.9 
Mar. 28 88.4 84.9 81.0 96.1 102.6 76.4 103.0 91.6 
Apr 4 89.5 89.7 86.1 99.8 104.7 2 107.9 94.6 
Apr. ll 86.9 94.4 90.3 100.4 108.0 72.8 107.4 95.3 
Apr. 18. . 90.5 95.0 93.6 97.7 113.1 77.3 106.9 95.4 
Apr. 25 93.7 94.3 92.3 98.8 115.2 77.2 109.9 96.6 
May 2 91.4 92.4 93.2 99.3 113.2 77.0 104.9 96.0 
May 9 92.2 91.4 91.2 100.4 114.1 81.8 106.4 96.8 
May 16 91.7 94.6 92.8 100.3 112.7 81.6 107.4 97.1 
i Saree 92.9 91.8 92.3 99.6 106.0 80.7 107.9 96.4 
May 30 92.3 96.5 92.3 101.2 104.4 87.0 121.2 98.5 
June 6 93.3 94.0 94.9 100.2 102.2 84.3 118.2 97.9 
June 13 91.6 92.2 98.3 101.0 101.1 80.7 116.7 97.8 
June 20... . 2.5 104.5 1017 102.6 82.8 119.7 99.3 
June 27.. *92.6 *96.7 105.4 101.9 100.6 *83.8 125.6 *100.1 
Revised index. Back figures will be furnished on request 
—_ a ; 
RATE OF “OPE RA TIONS IN THE ‘STEEL INDUS STRY 
As Estimated by —— 
7-—— Dow-Jones- —_. Amer Amer. 
Week U.S Week Be- Iron and Week N.Y Iron Metal 
Ended: Steel. Indep. Totai ginning: Steel Inst. Ended: Steel. Times. Asof: Age.Market. 
1935. 
July 1.. 35 40 38 June 24.. 37.7 June 29.. 37 38 June * . 38 38 
July 8.. 32 35 334% July 1.. 32.8 July 6.. 31 29 July . 32 33 
Apr. 6.. 59 66 63 Mar. 30.. 62.0 Apr. 4.. 63% 62 Mar. 31.. 62% 62 
Apr. 13.. 62 69 66 Apr. 6.. 45 Apr. 11.. 66% 66 Ase. 7.. @ 66 
Apr. 20.. 64 74% 70 Apr. 13.. 67.9 Apr. 18.. 70% 70 Apr. 14.. 68 68 
Apr. 27.. 64 7512 70%, Apr. 20.. 70.4 Apr. 25.. 69% 71 Apr. 21.. 68 72 
ay 4..63% 75 70 Apr. 27. 71.2 May 2.. 69% 71 Apr. 28.. 69 72 
May 11.. 63 73%, 69 May 4.. 70.1 May 9 68, 70 May 5.. 68 71 
May 18.. 624% 74 69 May 11.. 69.1 May 16.. 68% 70 May 12.. 67% 7 
May 25.. 63 72% 684 May 18.. 69.4 May 23.. 66% 70 May 19.. 68% 70 
June 1.. 63% 2 681, May 25.. 67.9 May 30.. 66 69 May 26.. 68 69 
June 8.. 64% 73 69%, June 1.. 68.2 June 6.. 67 70 June 2.. 68 69 
June 15.. 65 74% 70% June 8.. 69.5 June 13.. 68 71 June 9.. 70 71 
June 22.. 66 75% 71% June 15.. 70.0 June 20.. 70% $$72 June 16.. 71 2 
June 29.. 66% 75 Th June 22.. 76.2 June 27.. 71% 72 June 23.. 71 72 
July 6 June 29.. 74.0 July 4 June 30.. 71% 74 


ESTIMATED AUTOMOBILE 
PRODUCTION (10) 


FREIGHT CAR LOADINGS (19) 
Jun.20, Jun.13, Jun 


1936 1936 J9 Week 


Grain and grain pees. 34,064 32,108 25,091 | Ended 1936 1935. 1934. 1933. 
Livestock . 11,686 10,727 * 084 | June 6 ..-101,896 87,855 69,107 53,283 
Peer ‘ 103° 993 105,332 87,722 June 13 100,415 90,788 71,293 55,496 
Coke 8,297 8,477 5,721 | June 20 100,733 90,561 70,330 58,689 
Forest products 34° 380 33,642 25.946 | June 27 99,695 88,537 80,936 59,638 
Ore 50,485 49,954 31,373 

Merchandise, lec 161,424 156,571 _ a 


1... .160,88 . 
Miscellaneous freight. 286,922 285,148 226,339 THE ANN AL IST WEEKLY INDEX OF 


Car loadings (tota!)..690,716 686,812 567,847 SENSITIVE COMMODITY PRICES 
tWhole- Sensi 


Week ended June 27, 1936—Estimated bee . 
total, 718,000. Corresponding week in 1935, anes Osiae iat 
618,096 in 1935 Scrap Zine Aver Index. Index 

ii: Madea " Jul 2. 94.7 81.9 88.3 113.3 77.9 

ELECTRIC POWER PRODUCTION (7) | igae : 

Includes vy Fg generated by the elec- | June 2. 112.1 94.4 103.2 112.3 91.9 

tric light and_power industry proper and June 9. 110.2 937 1020 112.8 90.4 

imports. Does not. include power June 16. 111.3 93.5 1€24 1128 90.8 
generated by traction companies) June 23. 112.1 93.0 102.6 4113.8 190.2 


June 30. 113.8 92. 1€3.1 *114.0 *90.4 
tU. S. Bureau of Labor Statistics Index 
(1926—100) converted to 1913 base, by multi- 


(Thousands of kilowatt hours) 


Week 
Ended: 1936 1935 1934 1933. | 
,668,564 1,427,960 


Apr. 25.1,932,797 1,673,295 1 

May 2.1'928,803 1,698.178 1,632,766 1.435.707 eee Sy 5a. : 

May 13.1961 oot 1 400,022 1 S40 770 1493 900 VALUE OF THE POUND AND DOLLAR 

May 23.1,954,830 1,696,051 1,654 903 1,493,923 IN GOLD CURRENCIES 

May 30.1.387. 108 1 ee oo) 1.57.68 TRG In old dollars of 25.8 grains, nine-tenths fine 

June 13.1.989.798 1°742'506 15665.358 1,578,101 | Week ended —Pound (France)— —{Dollar— 

June 20.2,005,243 1,774,654 1,674,566 1,598,136 a's =. —-. = cy = oY 

-] > 

June 27. 2,029,639 1,772,138 1,688,211 1,655,843 | June }8 eh.5 61.9 =e 4 

| June 27 61.3 61.0 59.4 58.9 


| June 29-July 1. .61.0 61.0 59.0 59.0 
| tBased on exchange quotations for France. 
Switzerland and Holland 


ae ini 
ELECTRIC POWER PRODUCTION (12) 
(Thousands of kilowatt hours) 








By By 
1935. Water Power. Fuels. as sl a 
January ..... 3,270,415 5,078,737 8,349,152 30L ? SILVE >RICES 
February... 2,982. 301 4.511 '859 7,494,160 ae eee ee 
March ....... 3:565,530 4,445,683 8.011.213 yy, Zeld.———__._-—Stiver. 
BEEEE ccccccces 3.611.776 4,205,508 7,817,284 End i ~+eiee cele oe 
ay .3,721,218 4,299,679 8,020,897 undec I —- ress NY 
abet 3'449'044 4,423,504 7/272, 548 June 27 London alent. ury. London. N.Y 
Jul 3,591,870 4.778.392 8,370,262 High 138s 94ed 34.82 35.00 19}!d 44% c 
‘August ......3,330/991 5°242.466 8,573,457 Low ...13887d 34.78 35.00 19d 44%c 
September 3,022,183 5,186,084 8,208,267 | June 29-July 1 
October 2,872,585 5,971,830 8,844,416 | High ..139s ‘4d 34.90 35.00 19%d 44%c 
November 3,261,054 5,431,745 8,692,799 Low 138s 8d 34.81 35.00 19%,d 44%c 
December ... .3,288,371 5,850,267 9,138,638 aad 
ateeaey ... + 3,364,823 5,880,816 9,245,639 | BRITISH E XC HANG E RATES ON PARIS 
February 2,918,136 5,680,890 8,599,026 EXCHANGE 
Ronit P13 eee Paes 128 $897 812 (In francs—average price per on 
_.. 111. 13'926'660 5,158,790 9,085,450 - -1936- is 
May June May Apr Mar. Feb. 
20 eS BER He Se 1 
" . — x 5.493 4.947 4 4.729 
DOMESTIC RAILROAD EQUIPMENT ) 76.030 75.537 74 947 74.718 
ORDERS (1) = hg 75.612 io hg or] . ; 
rted Rwy. A f: , - 76. , 4. 74.946 4.803 
Ree ae jnem. | 2. 76.130 75.657 75.000 74.991 74.847 
1936. 1936 1935. 26 75.873 75.647 74.995 74.813 
Lecomotives .. 6 27 .75.795 75.667 74.942 75.015 74.781 
Freight cars. 3, 800 5.149 | 28.....-_.... 75.785 74.980 75.059 74.684 
Passenger cars 20 : 29 75.810 75.870 74.988 ... 74.695 
Struct. stl. (tons) ; 9,135 | 3° oe a a 
i 3 .080 


Rails (tons) 








——_——. ———— 7 , 
DOMESTIC RAILWAY EQUIPMENT MONEY RATES IN NEW YORK CITY 
all Money. 60-90 4-6 90- 

ORDERS (1) ae Day Mos. Day 
Reported in Railway Age: $Time tCom. §Ac- 
June, May. June, 1936. “om. High. Low.Last. Loans. Paper. cept. 

1936. 1936 1935. — 2.. 1 1 1 1 1 % 
Passenger cars..... 20 une 26.. 1 1 x @ 14 ¥ i 
Locomotives errr 24 3 June 27 14 ¥ \& 
Freight cars..... Tar 9, 671 5,151 June 29 1 1 1 1 1 % Un 
Struc. Aan y (tons).. , 2,920 9,585 June 30.. 1 1 1 1 1% % va 
Rails (tons) 10,000 7,360 17,550 ' July 1.. 1 1 1 1 1% 4 We 
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MONEY RATES IN NEW YORK CITY 


—___—__—Time Loans.._———.. Prime Com’! Paper. Bankers’ Accep- 
-—-tCall Loans. - 60-90 Days. 4-6 Mos 4-6 Mos tances, 190 Days 
Daily Daily Daily Daily Daily 
1935. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. High Low. Avge 
June ee y A .25 y% A .25 yy % 25 1 1 1.00 a ly 12 
1936 = 
Jan. . % % 7 #1 1 1.00 1 1 1.00 ¢ % 75 %e yt 12 
Feb y Y¥ 75 1 1 1.00 1 1 1.00 % 15 % 4 12 
Mar yA x 7% 1 1 1.00 1 1 1.00 % 75 a L 12 
Apr x y% 7H 1 1 1.00 1 1 1.00 § % 15 % 12 
May 1 % .93 1% 1% 1.17 ig 1 117 % % 75 ma i 12 
June 1 1 1.00 1 14 #12 1 1% $41.25 % %4 75 Ly B > | 
1936. 
May 16 1 1 100 1% 1% 1.25 1 1 1.00 % % 15 ly Ye 2 
May 23 1 1 100 14 1% 125 1 1 1.25 % Ne 75 hy + 12 
May 30 1 1 1.00 1% 14 1.25 if 1 1.25 % A 75 Ye % 12 
June 6.. 1 1 100 1% 1 1 25 14 1.25 % % 75 re i) 12 
June 13. 1 1 1.00 1% 4 1 25 1% 1.25 %. % 75 Lg, Ln 12 
June 20 1 1 1.00 1% 8 1.25 if 1% 1.25 % Y4 75 le. : 12 
June 27 1 1 1.00 14 14 1.25 1 1% #1235 4% & 75 me OM 12 


tNew York Stock Exchange. {Asked rate. §Average of renewal rate 





FORE IGN EXCHANGE RATES MONTHLY 
(Average daily cable transfer rates) 
ITALY SPAIN GERMANY HOLLAND CANADA ARGENTINA JAPAN 








2 


LONDON PARIS 





(Pound) (Franc) (Lire) (Peseta) (Mark) (Florin) (Dollar) (Peso-Gold) (Yen) 

¢Par ....$8.2397 $0.06634 $0.08911 $0.32669 $0.40332 $0.68057 $1.6931 $0.7187 $0.84396 
1935— 
Jan. .. .065847 .085236 .136508 .400835 674858 1.001820 328412 .285327 
Feb. .065986 84760 136761 401595 676154 .999260 327. - 284646 
Mar. .066241 083376 137310 403958 679538 -99090 253673 .280619 
Apr. .066010 82854 36825 403000 674850 .995638 256154 .284688 
May .065903 082258 3 -402619 676404 .999232 257892 .288119 
June .066142 082645 13709 -40788 678152 .999228 263716 .290840 
July .066266 082335 37344 403708 679885 -998462 265308 .292158 
Aug. .066284 2096 137378 0. 678078 .997941 864 .293815 
Sept .065924 081440 36631 402421 5829 -992521 271042 .289838 
Oct. 065! 1294 136596 677804 .986196 273346 -287142 
Nov .065878 981045 36530 402383 678148 -989422 272522 .287344 
Dec. .066010 80888 136800 402292 678064 -990656 273580 28794 
1936 

Jan. . 4.9658 066300 080379 137417 -404304 682358 -999873 272827 .290550 
Feb. . 5.0027 066838 080433 13851 407065 687122 1,001391 277217 .291735 
Mar. .... 4.9721 .066347 79931 137513 .404581 77 -998511 276115 .289846 
Apr .. 4.9439 .065913 079019 136612 .402537 679077 995285 275538 289158 
May ... 4.9717 .065878 078704 136533 -403024 676454 .998108 276440 .291280 
June 5.0180 065957 077981 136684 402858 677144 .997281 277231 . 294296 


$Based on new gold value. 
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FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 








—_——___—__—___——_Week Ended— ee 
June 27, 1936. June 20, 1936 June 29, 1935 
Par Country and Unit. High. Low High. Low High Low 
§8.2397 ENGLAND (sovereign)......$5.03/ $5.01 $5. 04% $5.01, $4.95%, $4.93% 
8.2397 AUSTRALIA (sovereign).. 4.02% 4.015 4.03% 4.01% 3.96% 3.9544 
8.2397 SOUTH AFRICA (sov ereign) 5.03} 5.01% 5.03i¢ 5.015, 4.9544 4.94 
06634 FRANCE (franc) 0664 ts .0659% 06605 .065844 0664% 0661% 
08911 ITALY (lira) .0788 .0786 .0788 .0784% 0831 082514, 
.40332 GERMANY (reichsmark). .4040 -4022 .4033 .4025 4052 4032 
.68057 HOLLAND (florin).......... .6825 .6767 6780 .6757 6840 6808 
32669 SPAIN (peseta). ..+- .1376% 1367 '1368% .1364 1377} .1371% 
1.6931 CANADA (dollar) t. cancun Se .9968 .9984 .9965 10000” .9981 
.1695 BELGIUM (bel . .1693 .1687% .1692% 16901, 1697 1687 
.32669 SWITZERLAN Paiaaad: . 3280 .3253 .3257 .3230 3290 .3273'% 
.0220 GREECE (drachma)...... .00944%4 .0093%, 009344 .C093% 0094%, .0094%, 
.4537 SWEDEN (krona) besaces Sa 2583 .2600 .2586 2554 2545 
.4537 DENMARK (krone) . .2247 .2236 2253 .2239 2213 2204 
.4537 NORWAY (krone)........... .2529 .2517 2534 .2520 2489 .2480 
.23824 AUSTRIA (schilling) eee .1883 .1881 1885 .1878 1903 .1900 
.1899 POLAND (zloty)............ 1888 .1885 .1887 .1880 1902 1899 
.0418 CZECHOSLOVAKIA (crown) .0416%, .0414% .0414% .04134 04201% .0419%, 
.0298 YUGOSLAVIA (dinar)..... 0230 .0223% .02291, .0229 0231 .0230%, 
.0748 PORTUGAL (escudo) oe .0459 .0458 .0459 .0458 0453 .0453 
.0101 RUMANIA (leu) .-. 0078 .0078 .0078 .0074 0101% 0101 
.2961 HUNGARY (pen -): --. 1985 .1985 1985 .1985 2985 2975 
.0426 FINLAND (mark sister sie. 022214 0222\ 0221% 0219 0218 
.6180 oe we Per .3797 -3781 .3802 .3787 3745 3737 
.... HON G (silver dollar). .3244 .3231 .3244 .3231 5700 5550 
exis SANGHAI (silver dollar). .3012 .3012 .3019 .3006 4025 .3950 
.5000 MANILA (silver peso)...... .5012 .5000 .5000 .4995 4983 4983 
.9613 STRAITS SETTLEMENTS 
(dollar) Singapore........ .5905 .58960 .5920 4995 5787 5775 
.84396 JAPAN (yen) . .. 2939 -2933 -2952 .2936 2912 2910 
1.6479 COLOMBIA (gold peso).... .5425 5400 5450 .5376 5275 5225 
1.6335 ARGENTINA (paper peso) 
free inland .2770 .2730 .2785 .2770 2650 .2635 
.2026 BRAZIL (paper milreis) free 
inland ; .0570 .0570 -0575 .0575 0545 .0525 
2060 CHILE (gold peso).......... -0519 .0519 .0519 .0519 0520 .0520 
. Be. OF aro .2525 .2525 .2525 2525 2425 2425 
1.7510 URUGUAY (gold peso) .5050 .5025 .5100 5025 8075 8075 
8440 MEXICO (silver peso)t... 2788 2788 .2788 .2788 2785 -2785 
tDemand rate 
31 _ 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
June 25. June 26. June 27. June 29. June 3C. July 1 
ES. TIS oo vo conchae scan .-$5.C2% $5.01}3 $5.03, $5.03 $5.02%  $5.02% 
Low veennen messi ’ name 5.0143 5.01% 5.02% 5.023, 5.01% 5.015, 
EER ES ; ..-- 5.02% 5.01% 5.03% 5.(2% 5.015% 5.02, 
France: High...... ; : nan 06605, .0663 .0664 5, 0663%, 06637 C6634, 
ep ee ts: E eer C659) 066144 .06625 0662%, 0662% 06627 
Last aa eae : IAAT ESS d .06625% .C663% .0663%4 0663 0663 
Italy: High........ : bara L787 .0787 .0788 .0787 0787 .0787 
DE secne ‘ ‘enena a .0786% .0786%, 0787 786 0786 
ete See eae ae been cee C787 0787 0788 0787 (787 0787 
Germany : =. oe He deneakswam ins 4027 .4034 4040 -4040 4036%, 4€35 
Low Bees ETE een .. .4024 .4030 4035 .4034 4034 — 4034 
j a ‘ 4C27 4034 4035 .4036 4(34 4(34 
Holland : High.. peated aa 6780 .6810 .6825 .6820 6816 6822 
DE pocdad eens pene eaen . 6768 .6790 .6808 .6804 6811 .6818 
Last sane aewens ee .6780 .6808 .6820 .6812 6813 6821 
Belgium : ‘High. eat ai éjcancdacen) Se .1690 1692% .1692 1691 16934 
po “i ae 2 eM .1687% 1689 .1690 1689% 16901, 
aba +en nea xi 16891 .1689 .1691 1691 1690%, 169214 
weltnestana : idinhadtesssone wae 32581, .3271 .3280 3277 3277 3276 
Me. asec enweuccees ibe CARDEN OES F .3262 .3270 3270 3273 3274 
Last , ae a .3270 .3277 3275 3275% .3276 
§Canaia: High... eer .9975 .9975 .9978 9975 9978 
| Belin eee CT .9971 9971 9975 9971 9975 
EL. d\n a-eameteks:e : : oh aht abana ‘ 5 9975 9975 9975 .9978 
$Goain Saas wekascaned anaes 1368 1373 1375 13744 37444 .1374 
tJap SIITIIIT! [e942 [2939 2945 4° 2939 2937 
tArrentina (free inland) ‘ ; 2755 .2730 .2735 2735 2730 2710 


§Demand rate 


SOURCES OF DATA 


(1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W 
poration. (4) Federal Reserve Board. (5) United States Department 
(6) aed Sates epertanens of Leaner. (7) Edison Electric Institute 

erica nstitute o eel Construction. (10) Cram’s Automotive Re Cc 
(11) Dun & Bradstreet’s. (12) Geological Survey. (13) The Wall Street Journa ortiay En 
gineering News-Record. (15) American Bureau of Metal Statistics. (16) American Iron 
and Steel Institute. (17) Aberthaw Company. (18) American Petroleum Institute 
(19) American Railway Association. (20) Unit States Department of Interior. (21) Silk 
Association of America. (22) National Industrial Conference Board. (23) American Metal 
Market. (24) Federal Reserve Bank of New York. (25) American Zinc Institute. (26) As- 
sociation of Life Insurance Presidents. (27) Bureau of Railway Economics. (28) Inter- 
state Commerce Commission. (29) Rubber Manufacturers Association. (30) Bureau of 
Agricultural Economics *Subject to revision. tRevised. 


tClosing rate. 


Dodge Cor- 
of Commerce 
(8) The Iron Age 
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Stock and Bond Market Averages and Volume of Trading 


rEN MOST ACTIVE STOCKS 


The Annalist Weighted Averages of Group Leaders Week ended June Sf, 1908 





















































- Cal. Wks | Net 
June 25 June 26. June 27 Range June 29 June 30 July 1 | . ‘hoe 
High. Low. Last. High. Low. Last. High. Low. Last. High. Low. High. Low. Last. High. Low. Last High. Low. Last. | Pee Volume. ae. cng 
90 Stocks ................... 60.4 59.0 59.2 59.6 588 59.0 59.2 58.7 59.2 60.4 58.7 59.7 58.7 58.8 59.2 58.3 58.6 59.1 581 58.7 | Garys er orp. ae ae 1% 
72 IlIndustrials ............ 197.8 193.4 194.1 195.4 192.9 193.6 194.3 192.6 194.0 197.8 192.5 195.5 192.5 192.9 194.0 191.3 192.0 194.0 190.4 192.4 | General Motors..........163,700 66%, + Ji 
72 Industrials ......... .... 197.8 193.4 194.1 195.4 192.9 193.6 194.3192.5194.0 34.6 33.2 33.5 33.0 33.0 33.0 32.6 32.6 32.6 32.3 32.4 | Packard Mogor.......... 89100 10% + % 
MIE oo <csncuncdscscccs. 120.0 116.4116.9 118.3 116.4116.4 117.4 115.4117.4 120:0114.0 119.8116.9117.6 119.1116.9117.6 119.1116.4117.4 | Gonsolidated Oil... |... 81.200 13% + 1% 
5 Motor accessories _. |. “54.0 52.4 52.6 52.6 52.0 52.1 52.2 52.0 52.2 54.0 52.0 52.9 52.2 525 652.8 52.1 52.5 52.6 52.0 52.4 | Gommonwealth & So... 74500 342 
3 Aviation ........... L111) 2950 28:0 28:0 28:2 27.8 27.9 28.0 27.6 28.0 29.0 27.3 28.0 27.3 27.3 27.9 26.2 264 269 25.8 264 | Radio Corp 72,200 115, 1 
SERRE pe ES 56.4 55.2 55.4 55.4 54.8 55.0 55.6 54.8 55.6 57.0 54.8 56.2 55.4 55.6 55.2 54.6 55.0 56.0 54.8 56.0 | United Corp 2) 685800 1% { 
4 Chemical 122.222.2101! | 151.2 149.0 149.4 149.8 148.4 149.0 149.2 148.0 149.2 152.0148.0 149.6 148.2 148.2 149.0 147.4 148.2 149.2 14781482 | Int. Tel. & Tel ** 58100 144 
4 Nonterrous metais 63.2 61.6 61.8 62.3 61.4 61.5 61.9 61.3 61.5 63.4 60.8 62.3 61.0 61.3 61.6 60.6 60.9 61.0 60.5 60.7 | International Nickel... 53400 50% +° % 
4 Foods ike gn 46.3 45.9 45.6 46.1 45.5 45.8 45.9 45.6 45.6 40.3 45.3 45.9 45.3 456 45.5 45.0 45.2 45.4 44.9 40.1 : 

OR 2c tye che oars 4 83.4 83. ‘6 83. 4 "6 84.0 83.8 83.6 83.6 85.0 83.6 85.0] [ALIST WE 2 )ERAGE 
BE cies ccna ‘""''! 38°¢ 378 382 388 38.0 384 384 384 384 388 376 38.6 38.0 38.0 384 38.0 380 380 374 37.6 | 7 "* porn ge gp pens gg haga . 
2 Electrical equipment 63.1 61.7 61.9 62.3 61.9 62.1 61.9 61.5 61.9 63.3 61.5 62.3 61.5 61.5 62.1 61.5 61.7 64.8 61.5 64 OF 33 INDUS ‘ _ 

3 Farm equipment ........ 83.4 82.2 82.2 82.4 822 82.2 82.6 824 824 84.6 82.2 82.4 81.4 8:4 81.8 80.8 81.2 80.6 79.6 79.6 — $1890 —— 1 

4 Office equipment |....... 36.0 35.1 35.5 35.6 35.1 35.2 35.4 35.1 35.2 36.0 35.1 35.2 34.5 34.7 34.8 34.1 34.2 34.7 34.3 34.4 High. Low. Last. High, Low. Last 
4 Railroad equipment ..... 29.5 28.9 29.2 29.1 28.8 28.9 28.9 28.8 28.8 29.6 288 29.1 288 288 289 28.7 288 28.8 284 284 | Jan 188.3 170.9 185.9 131.0 121.5 123.7 
4 Amusement .............. 27.6 26.5 26.5 26.7 26.2 26.4 26.6 25.2 26.4 27.6 25.4 26.9 26.2 263 26.6 26.0 261 26.9 26.0 26.7 | Feb 196.8 184.3 192.0 129.9 119.5 120.7 
5 Merchandise ............. 47.2 46.4 46.4 46.7 46.2 46.4 46.5 46.2 46.4 47.2 46.2 46.6 45.6 45.6 45.8 45.5 45.6 45.8 45.3 45.5 | Mar .200.6 185.5 199.6 121.8 112.3 116.7 
3 Rubner and tires......... 38.0 35.9 35.9 36.7 35.7 35.9 35.9 35.7 35.9 38.2 35.7 $6.7 35.7 35.7 35-9 35.5 35.7 35.7 35.1 35.3 Apr 204.7 172.8 179.5 127.1 115.6 124.9 

Ss cna phase kas 08a .7 34.2 34.2 34.8 33.9 34.2 34.8 34.2 34.8 36.0 33.9 4. 5 34.5 34.5 33.9 33.9 34.2 33.6 33.9 | May . 2.8 : 1 123.8 126.5 
4 Standard Oil ............ 32.1 31.4 32.0 32.2 31.6 31.7 31.9 31.5 31.9 32.2 31.1 31.9 31.4 31.4 31.7 31.4 31.3 31.3 30.9 31.0 | June 197.8 182.5 192.0 136.1 126.0 132.4 
4 Independent oil | 54.1 52.5 53.4 54.0 52.9 53.3 53.5 53.4 53.5 54.0 50.8 53.8 53.2 53.2 53.4 52.2 524 52.9 52.1 52.8 | July - wee eee 147.8 113.4 122.3 
i “Gita cRpete .. 86.2 83.9 85.4 86.2 84.5 85.0 85.4 84.9 85.4 86.2 82.1 85.7 84.6 84.6 85.1 83.6 83.8 84.2 83.0 83.8 | Aug 140.0 120.7 135.8 
IN aca bscacamicnue aadaae-s 53.8 52.5 52.8 544 524 528 53.4 52.4 53.3 54.7 52.4 53.8 52.5 52.5 52.7 52.0 52.1 52.6 51.7 52.2 | Sex 142.2 122.1 126.3 
eer 28.7 27.9 28.0 28.2 27.8 27.8 27.9 27.5 27.7 28.7 27.5 28.1 27.5 27.7 28.1 27.5 27.7 28.3 27.6 28.2 | Oct ++» 164.1 145.0 161.8 

Note: These figures are available each day in The New York Daily Investment News no ae “ee shvey oa aa : 

The New York Times Stock Market Averages N. ¥. TIMES BOND MARKET AVERAGES tNew series; 72 stocks. 
(40 Domestic Bonds) . , ‘ . —— ner 
MONTHLY HIGH, LOW AND LAST panier -seieapsnesle THE ANNALIST ADJUSTED INDEX OF 
25 Rails—— —25 Industrials— ——50 Stocks——— High. Low. Last. High. Low. Last 8 EN 
1935. High. Low. Last. High. Low. Last. High. Low. Last. | Jan. .....87.15 84.37 87.14 83.62 82.34 Ay gery ae ge 
January ............ 29.67 25.88 26.28 148.05 139.70 143.36 88.86 83.12 84.82 | Feb. ..... 88.72 87.17 88.31 83.31 81.71 SGM. SA. SANS, Se See. Sn 
February ....-..... 28.29 23.23 23.70 150.47 140.91 143.28 89.38 82.56 83.49 | March ..88.65 87.11 87.23 82.03 79.13 Jan 77.6 70.4 76.6 55.4 514 52.3 
MINT oa se capeccess 24:33 21.12 21.62 144.06 134.62 140.15 84.19 77.92 80.88 | April ....87.61 85.56 85.56 81.04 79.17 Feb 80.9 75.8 78.9 54.9 50.5 51.0 
WEE civics ons eae 24.75 21.41 23.45 153.74 138.59 150.43 89.18 80.00 86.94 | May .....86.78 85.72 86.78 81.05 80.48 Mar 82.3 76.1 81.9 51.3 47.3 49.1 
Sc galas cise 25.26 23.09 23.84 162.16 148.23 154.09 93.71 85.72 88.96 | June ....87.41 86.73 87.03 82.38 80.28 82.18 | Apr 83.9 70.8 72.1 53.4 48.6 52.5 
RE S355 Sircdsicnaiae 26.80 23.53 25.67 171.37 151.51 166.40 98.97 87.52 96.03 | July ..-. .--. ---. +++. 82.36 81.82 82.36 | May 77.5 70.6 76.7 S71 51.9 53.0 
ES occa giuus cen 27.90 25.09 27.61 176.57 165.88 175.69 102.23 95.73 101.65 | AUS. --- ---- ---- +++. 82.47 81.40 81.60 | June 80.7 74.4 78.3 57.0 52.7 55.4 
ME apa cna acevace 29.40 26.52 27.62 181.06 173.59 177.95 104.63 100.30 102.78 te ree tees vere sees 82.47 81.50 81.64 | July : .. 59.9 55.1 59.6 
September ......... 29. 29 27.66 189.74 175.86 184.40 109.62 101.61 106.03 | Oct. .-.. --.. .... +... 81.60 80.76 81.24 | Aug by .» 62.5 584 61.1 
CUMMD ocicccccscce 28.07 25.39 27.35 194.76 177.92 192.21 111.41 101.67 109.78 | NOv. .-.- --..  -.+- «+++ 83.04 81.17 82.97 | Sept ; r++ eee GAB 59.8 63.0 
November .....-... 31.73 27.26 31.04 203.58 192.62 194.47 116.74 109.94 112.75 | Dec. ..-- ---- «--- +++. 84.03 83.01 84.03 | Oct - ++ eee 68.0 60.1 67.1 
December .......... 33.35 30.61 31.96 196.58 187.33 193.94 114.92 109.18 112.95 | Year .. .... .... .... 84.03 79.13 84.03 noe tee wee eee 28 oi at 
1936. , : : ‘ ec Penne x 5 
ganuary ........... 36.62 3182 3645 201.04 191.47 20041 118.83 111.90 118.43 — mae sHow series; U2 atechs. 
ebruary .......... f ¢ : 60 199.57 122.09 117.12 119.21 NDS : Y. STOCK EXC IGE 
SUE cannes oecacs 40.63 36.36 37:25 208.54 197.44 204.95 124.17 116.90 121.10 | naw Ui- com woe | BONDS SOLD N. ¥. SOUR Raemeres 
MIT sais. cno .. $9.94 32.88 34.17 212.69 191.26 197.13 126.00 112.07 115.65 Date Rails. trials. ities. bined. Chge (Par value in millions of dollars) 
| eS ... 37.04 «=. 38.63 «36.53 207.09 195.36 205.61 12206 114.49 121.07 | June 2: ,81.31 97.41 89.29 87.33 + .07 1936. 1935. 1934. 1933. 1932. 1931 
June 38.22 35.43 37.42 218.27 202.76 214.04 127.97 119.09 125.73 — o:*: ay as 89.41 87.23 1 472.5 332.5 441.0 263.0 292.9 259.7 
une 24... .05 97.51 89.22 87.2 v2 279°) 9942 3R4. : oy a 
WEEKLY HIGH, LOW AND LAST June 25.... 180.92 97.46 89.24 87 13 08 ie. Sis 3107 iz? 327 244 8 
Week ended: 25 Rails ——25 Industrials ———50 Stocks = a $0.90 3757 50:00 sf 09 - 235.7 267.5 362.2 271.3 254.2 224.0) 
1936. High. Low. Last. High. Low. Last. High. Ww. ast. Wk’'s rge.. 40 b ce eal yh 87.33.low &7 ng 202.0 285.4 284.7 374.0 261.6 241.3 
Ba. Bis sce cesicns 38.96 37.01 38.74 211.44 203.36 210.99 12515 120.18 124.86 eee onde—High 57.33,low 87.0% 221.9 265.1 267.1 377.7 250.8 266.3 
Ev casienanas : 38.24 39.50 212.69 209.56 210.94 126.00 124.03 125.22 | June 29.....80.89 97.55 88.89 87.05 04 234.0 264.6 384.0 243.6 220.7 
Apr. 18...000 : 30.94 3758-37-72 211-80 206-58 20710 125.87 122.08 122.41 | June 30.... 80.79 97.46 89.07 87.03 — .02 ae fee ort sees sins 
| Saiaeeene : 34. 5. q 199.61 203.89 12216 117.12 119.64 uly 1.....80.77 97.55 89.20 87.7 + .04 286.5 : 4 
t NE Mc acraae 35.22 32.88 34.23 203.57 191.26 197.78 119.39 112.07 116.00 | a ieee aa a 275.6 277.7 232.9 189.3 353.9 
Te hpeparnebans: 35.48 33.63 34.58 202.19 19536 199.73 11883 11449 117.15 | BONDS SOLD ON NEW YORK STOCK | |! - 302.9 250.9 313.1 159.4 323.5 
| May 16........... 35.89 34.23 35.65 20517 197-79 204.68 120.53 116-01 120.16 | EXCHANGE Dec 315.5 274.1 279.3 249.2 335.2 
i Sn 34. i . 199.60 203.41 121.01 117.22 119.45 (Par Value : —- certs Sane eae Ses 
May 30.. 37.04 35.58 36.53 207.09 203.21 205.61 12206 11941 121.07 | wT einai Helen Fat. .... LO OR Rares Saree Sees 
a Sere 37.12 35.43 35.72 207.14 202.76 205.49 122.13 119.09 120.60 | Fune27?.36. June2935 , . » sears 7 
NE sc g-ecdnea 37.07 35.90 36.67 213.97 206.53 212.05 125.52 121.21 12436 | monday $7 750.200 “$12 394.30 NUMBER OF ISSUES TRADED 
June 20.. 37.99 36.43 37.44 215.92 212.48 214.98 126.93 124.45 126.21 | Tuesday Qin 70> Aa'DTa oe, | Week Weekly 
June 27 38.22 37.13 37.67 218.27 213.35 214.24 127.97 125.36 125.95 | wedneeday | 8'660'500 11'251'700 | Ended oe a 
, : ' Thursday ‘1.1 10/721;000 11,563,500 seus VORESS. Clee. Ganaes ‘Sate 
DAILY HIGH, LOW AND LAST | Friday ....... 9'530/400 10,689,600 | May 29 ... 587 306 151 1,044 
June 25. ..... 81.72 37.238 «37.30 217-81 215.15 215.40 127.76 += :126.19 126.35 | Saturday -s++s++ 8,947,600 4,675,000 | June 6 292 631 + 
June 26........... 38.22 37:13 37.51 215.92 214.14 214.50 127.07 125.63 126.00 seen June lo 711 224 130 = 1,065 
ae 2... .. «25s. 37.69 37.37 37.67 214.70 213.35 214.24 126.19 125.36 125.95 | Total week $49,798,400 $62,647,300 | June 20 531 368 154 1,053 
June 29........... 37.88 37.41 37.43 215.67 213.45 213.78 126.77 125.43 125.60 , Year to date 1,776,175,100 1,686,385,900 | June 27 470 447 144 1,061 
June 30........... 37.65 37.24 37.42 215.23 213.12 214.04 126.44 125.18 125.73 | June 29 6,620,700 8,920,800 dail 
July 1 37.63 37.25 37.44 21617 212.83 214.83 126.90 125.04 126.13 | June 30 7,699,900 11,148,500 ees 
| July 1 ore 8,244,200 10,053,400 | June 25 . 215 467 147 829 
Dow-Jones Stock Market Averages BONDS SOLD ON NEW YORK STOCK | June 57 314 192 167 573 
WEEKLY HIGH, LOW AND LAST | EXCHANGE June 29 242 332 184 758 
Week —30 Industrials ——20 Railroads—— 20 Utilities——. 70 Stocks | (Par Value) June 30 =n asi = i 
Ended : High. Low. Last. High. Low. Last. High. Low aes Caer. ——Week Ended — * — - ad ead 
1936. June27,’36. June29,’35 
June 6....154.02 148.52 149.84 47.03 45.00 45.40 31.73 30.55 30.96 54.14 | Corporation ...... “$39,433,000 “$47,198,000 SS 
June 13....155.91 150.40 154.64 47.28 54.64 46.73 32:71 31.06 32.65 56.04 | U. S. Government 4,004,400 — 6,130,800 iE NEW YORK TIMES STOCK AVERAGES 
June 20....158.05 154.88 157.21 48.31 46.41 47.56 33.68 32.57 32.83 56.88 | Foreign ...... 6.361.000  9,318'500 BY CALENDAR WEEKS 
June 27....161.15 157.40 158.46 48.77 47.44 48.11 33.50 32.22 32.48 57.21 ‘ : 
| otal . $49,798,400 $62,647,300 
DAILY HIGH, LOW AND LAST 25 INDUSTRIA 
NEW BOND ISSUES STOCK ' 
June 25....161.00 158.27 158.64 48.23 47.56 47.64 33.31 32.63 32.73 57.18 (Thousands SS | id 
June 26....159.54 157.86 158.21 48.77 47.44 47.88 32.86 32.41 32.46 57.08 a . Lrppt 
June 27....158.84 157.55 158.46 48.15 47.73 48.11 32.58 32.22 32.48 57.21 | me Week Ended wi Me 
June 29....159.66 157.58 158.01 48.43 47.87 47.90 32.80 32.27 32.38 57.02 June 26, June 19, June 28 Pie 
June 30....158.76 157.11 157.69 48.16 47.62 47.84 32.83 32.31 32.48 56.96 | p ; 1966. 1936 1935 
July 1....159.16 156.82 158.38 48.10 47.59 47.85 33.01 32.31 32.91 57.24 | Public utility.... $94,193 $49,049 
| er magi . os a $72,000 
ate and munic , 367 7,940 9.5 
Shares Sold, New York Stock Exchange | Insul. possess’ns 1,750 
ae gi RRS Railroad 26,000 7.565 12,500 
\ MONTHLY TOTALS AND DAILY AVERAGES } ‘ 
——RAILROADS——. -IND. AND MISC.— ———TOTAL—— | Total $178,560 $89,255 $71,153 
1935 Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. | Year to date.....2,743,097 2,564,537 1,455,011 
2 ion sov cone eies 2,183,776 99,253 20,155,736 916,078 22,339,512 1,015,331 
1936. | AVERAGE NET YIELD OF TEN HIGH 
ME csccisienawsea 5,571,270 238,116 61,639,765 2,634,484 67,211,035 2,872,600 GRADE RAILROAD BONDS 
February ............. 6,226,040 302,212 54,645,222  2'652:479 60,871,262  2'954.691 1936. 1935. 1934. 1933. 1932. 1931 
4 RI oie roanae scales 3,183,520 134/886 — 47/840,628 21027007 —=«-51.025/148 -2'161.936 | Jan 3.64 380 454 461 BOT 4.29 
. | aap SEC: 3,201,070 141,615 36,415,368 1,611,016 39,616,438 1,752,631 | Feb. | 3.57 3.75 4.28 4.72 515 421 
CS 1,708,900 75,602 18,905,790 836,392 20,614,690 911,994 | Mar. |... 01! 352 377 4/21 5.00 4.97 4/19 
une seseretsne Se 78,714 19'570,607 829/207 21,428,377 907,920 | April ......... 3.51 3.77 4.13 5.17 5.31 4.21 
WEEKLY TOTALS AND DAILY AVERAGES y ~~ Bale ee By By Be wer 
Week Ended: ——RAILROADS——. ~—IND. AND MISC. ——~—TOTAL——— | July .....---- - 3.71 4.00 4.51 5.37 4.16 
1936. Total. Av. Daily. Total. Av. Daily. Total. wo Aug. ......... .-. 3.77 4.09 4.46 4.87 4.24 
Ee ne ? 006 4,675,656 865,862 5,064,486 937,868 | Sept. -----.--. .-. 3.77 4.17 4.62 4.76 4.34 
MEO OE..5.ccccncdewas 512,170 94'516 41635186 858,368 5,147/356 953/214 | Oct. --------.- --. 3.79 4.06 4.65 4.76 4.72 
June 27 aN 475,140 87,619 5,318,150 984,843 5.791.290 1,072:461 | 10 ey ‘3 ‘= +2 4.80 
: aC. 3 } 7 §.21 
DAILY TOTALS 
AVERAGE NET YIELD OF TEN HIGH- 
—~——- ~~ DATLY———____. —~—YEAR T  — GRADE RAILROAD BOND: 
Railroads Ind. & Misc. Total. 1936. aie "1936. 1935. 1934. 1933 at 1931 
June 25. ceases 70,580 1,270,330 1,340,910 257,917,745 123, = as . 
June 26 SLITS, 126'300 763,460 889760 -258'807503 —Iavsoeiaes | June 1$::348 345 403 472 548 4.15 
June 27 “25> 38/100 328,250 366,350 259,173,855 124/811,248 | June 20...3.47 3.74 4.04 . oe fas 
June 29 eas 58,980 711,260 770,240 259,944,095 125,497,418 June 27...348 373 4.02 457 54 416 

e eee , or . h % % 3 r 7) 4 VERAGE DAILY e 

July 1 -...  5T,630 908, 600 966,230 261,732,590 127,416,908 an oe By soe “SHARES Soct, 
se sing quotations) N NEW YORE 21OGn 
BONDS SOLD ON NEW YORK STOCK EXCHANGE 10 10 EXCHANG 
(PAR VALUE) Grade Grade Public 10 
1936. Corporation. U. S. Govt. Foreign. State. City. Total. 2 stil. = 

January ...... $400,643.500 $33,327,800 $38,579,000 eee v. ©=«- ite | fae ....20) Bee ee ee 
543, 6... Aan .78 106.18 196.23 102.65 
February .... | 319,967,000 22,096,600 30,940,500 pan 373.004.100 | June 2 : 2.6 

67 4 004; une 26....111.41 86.60 106.14 106.24 102.60 

March ........ 212,832,500 41,933,900 30,663,500 nea soe 285,429,900 5.14 ‘ 2.60 ; 
t 5 . June 27....111.25 86.54 106.15 106.30 102.56 

April . "> 194'421,000 18,357,800 22) 886,000 an 235,664,800 ‘ iy / | 

i 664, June 29....111.44 86.61 106.15 106.24 102.61 
May -. 162,242,000 16,145,100 23,587,000 ves . 201,974,100 | June 30....111.60 86.49 106.04 106.31 102.61 | v CLLR LY Fa 
June 180,055,000 15,201,000 26,623,500 221,879,500 | July 1....111.41 86.46 106.13 106.34 102.56 | sccmaaceialaallceaians 1936 
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Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, June 27 For Range to June 13, See The Annalist of June 19, 1936 



















































; TREASURY BONDS : Sales : Net DOMESTIC BONDS Sales Net 
Sales. Net } in 1000's. High. Low. Last.Chge. _ Sales Net in 1000's. High. Low. Last.Chge 
in 1000's. High. Low. Last. Chge | 20 GER C AG BK 6s, '60, | in 1000's. High. Low. Last.Chge. 6 Chi, I & L ref 6s,'47..*§ 44% 43 43 24 

37 4s, 1947-52 117.27 117.20 117.23 —.2 July 32% 31% 32% % | 4 ADAMS EXP 4s, 1948..100 98% 100 % 2 Do 5s, '66, reg. . 23 23 23 5 

76 1944-54 113.3 112.25 112.30 1 } 39 Do 6s, 1960, Oct 29% 283% 2% % | 39 Do 4s, 1947 100 98% 100 + 1 27 Do gen 5s, 1966 *§ 23% 21 21% 2% 
120 1946-56 111.13 111.10 111.10 —2 | 6 Do 6s, 1938 31% 31% 314% 1 Ala Gt Sou 4s, 1943... .106% 106% 106% + \% 32 Do gen 6s, 1966 *§ 25° 23 24” 2 

89 1943-47 108.14 108.8 108.11 2 Do 7s, 1950 + 32% 32% 32% + % | 5 Alb Perf W P 6s, 1948.4 72 72 72 522 Chi, M, St P&P 5s,'75*§ 21% 19% 20% ¥ 
139 1940-43 108.17 108.12 108.12 + 6 Ger Con Ag 64s, '58...* 344% 33% 33% + % | 5 Do 6s, 48, w w(s7d)* 70 70 70 740 Do adj 5s, 2000 1% wae 1 

37 1941-43 109.1 108.27 108.27 - 3 6 Ger Gen El 6s, ‘48 3444 344 344+ 142 Alleg’y Corp 5s, 1944..§ 954% 92% 93 14 116 Chi, M&St P 4s,'89. 55 ° 2% 
217 1944-46 107.26 107.18 107.20 4 | 167 Ger Gov 5%s, '65, stp 26% 25% 26% + 1% 93 Do 5s, 1949 $ 89 875, 87% 5% 1 Do gen 3%s, B,’89 3 

19 1941 108.31 108.26 108.28 —.6 | & Do_5¥4s,'65, unstp...t 25% 25% 25% + 1% 21 Do 5s, 1950.........°§ 69% 68 69 1 27 Do gen 4igs. C,’89 31 

53 3. 1943-45 .. 108.1 107.25 107.26 —.6 32 Ger Rep 7s, 49, stp...+ 33% 33% 33%+ % 199 Do 58, 1950, stpd $52 49% 49% — 1% 7 Do 4%s, E, 1989 4% 
87 1949-52 106.2 105.26 105.28 —.4 19 Do 7s, '49, unstp 28 26% 28 + 1% 26 Alleg’y & W 4s, 1998...100%4 100 100 V4 Do 4%s, 1989 - 
78 . 1946-49 106.5 105.30 105.30 —.3 2 Good H S&I 7s, 1945..+35 35 35 .. 15 Allied Stores 414s, 1950..101% 101 101% 219 Chi & N W 4%s, ‘49 ¥ 
314 38, 1951-55 104.13 104.5 104.8 —.3 10 Grt C El P Jap 7s,'44 93% 93 93% + % | 264 Alllis-Chalm 4s, 1945. ...139%4 136 136% + % 26 Do gen 3%s, 1987 25% 
104 1946-48 105.13 105.5 105.9 5 2 Do 6%s, 195€ 82 82 + &% 26 Am Beet S 6s, 1940 10214 10144 101% % 30 Do gen 4s, 1987 1¥ 
5441 1955-60 102.4 101.25 102.2 8 Greek Govt 6s,'68,pt pd? o 26% 26% + % 87 Am & For P 5s, 2030 ~~ uw Se * 2 Do gen 4s, ‘87, s ip 
164% » 1948-51 101.28 101 18 101.22 —.4 24 Am Ice deb 5s, 1953. 70 «670 )=670 “a 25 Do 4%s, 2037 % 
8012+ ze 1951-54 101.6 100.25 101.2, —.1 3 HAITI 6s. 1952 9814 98 98%+ % 54 Am I G Ch 5¥s, 1949...113| 112% 112% + % 38 Do 44s, C, 2037 % 
133 2%s, 1945-47 103.20 103.14 103.1 1 1 Hamburg St 6s, 1946 22% 22% 22% + 1% | 34 Am Int 5s, 1949. : -1053%, 105 105 4 22 Do gen 5s, 1987 % 

FEDERAL FARM MORTGAGE BONDS 6 Helsingfors 6143, 1960 105% 105% 1054 — 7 | 122 4m Rot Mt sas. sy 8s i". = oe: 4 
‘DERAL FAR} BAGE BONDI 1 Harp Min 6s, 1949, ww, a “ee SS Oo ee -- tees - 24 Do 6%, 1936 3% 

15 34s, 1944-64 104.9 104.5 104.5 —.6 215d 31% 31% 31% = wum a ‘38 1g 108 % | 153 ©, RI&P gen 4s,’88 1% 
120 3s, 1944-49 10229 102.20 102.24 — 4 5 Hang Con M Ts, 1946 ae m a a deb ‘5. 1960 1a 38 er + Fi 1 Do 4s, 1988, reg 

9 3s 942-47 ‘ 03.15 103.15 ; unmat coupon on 20% 20% 20%+ % ed 1 Do 4s, 1988, ctfs , 

“4 aa aaa ty 47. 102 10 102.31 102.3 é 31 «Hungary 7%s, 1944, Feb 48 | Do deb 5s, 1965 11318 11284 113 74 Do ref 4s, 1934 I 
2 4S g coupon on 45% 44 4% + % : ant yt ay "38-50.+114% ry 111 3 22 Do ref 4s,’34, ctfs %4 

‘ n > 
HOME OWNERS LOAN BONDS 21 AmWr Pap és, 1647 5 37 308 sey 2 19 Do 4%s, 1952. % 
2 IRISH FREE ST 5s, '60.114 114 il4 + \& 7 Do 68, 1947, ctfs.....637 360 3624 ¢ 10 «io 4%s, °S2, ctfis : 
29614 3s, 1944-52 102.20 102.10 102.17 —.1 5 Ital Crd P W 75,A,’37. 97 96 97 3 144 Anaconda Cop 414s, °50.105 104%, 1043; @ 1 on 4148, 1960 : Yo 
220 2%s, 1939-49 101.12 101.2 101.8 —-.3 14 _ Do 7s, B, 1947 83 82 83 + 3% | 326 Anglo-Ch Nitr 7s, 1945.* 3414 28% 3312 + 46 16 C, StLENO Mem 4,°51. 88 86% 88 bs 
11874, 28, 1942-44 101.14 101.4 101.103 ‘8 Ital P_U Crd 7s, 1952... 77 72 73%— 3% | 56 | Do 7s, 1945, ctfs...... 334, 2814 331% 4 51 Chi, THES Ist 50,°60.. 90 8052 SO + 
361 Italy 7s. 1951 87% 8414 86le % 23 Ann Arbor ist 4s, 1995'§ 714 70° 70” 2 27 Do ine 5s, 1960 78% 77% 77% — 1% 
Total Sales, $4,004,400 @2 D os % 10 Chi Un Sta 4%s, A, "63.10 105 105 
63 Armour & Co 4148, 1939.104%4 104 104 4 4 Do 5s, 1944 107 106% 106% , 
7 GN BONDS 64 JAPAN 5ljs, 1965 8314 82% 82% va 182 Armour of Del 4s, 1955. 97% 97 97 % 4 Do gtd 4s, 1944 106 106 106~ Py 
FOREIG! NDS 60 Do 6%4s, 1954 98% 9714 96% 15 8 Armstrong Cork 4s, '50 105% 105% 105% + & 42 Do ous 1963 4071 107 107 % 
122 ABITIBI P & P 5s,’53t5 49% 474 49% + 2 + Jugo Mtg Bk 7s, 1957, el 204 At, T & S Fe gen 48,'95.115% 114% 1144 — % 49 Chi & WI cons 4s,'52. 103% 103% 103% — % 

1 Adriatic Elec 7s, ‘52 791g 791, 79% 6, unmat coupon on + 324% 32 324% + % ‘ Do gen 4s, 1995, reg..112 110% 112 18 Chi & WI 5%s, 62, 106 ” 1057 105% - F 
7 Akershus 5s, ‘63 99 98% 99 36 Do 41gs, 1948. 111% 111 1114+ % | 20 Childs 58, 43 f ig 109% iv 
10 Antioquia 78, A, ‘45..°10 10. 10 6 KARSTADT 6s, 1943 ..* 41 41 41 +1 10 Do adj 4s, 1995 110% 109% 10914 % i 3 , on Ee °47 ra 
o oe +10 9% %- 1 & Do 68,'43, ct, stp, prin 22% 22 22%— 2% | 52 Do adj 4s, 1995, stpd..110% 110° 110° — %& | 3% Chile Cop deb cs. os is 
2 Do 7s, C, 1945 +10 10 10, be 52 Kreug & T 5s,'59,cts,AT$ 3814 36% 36% — 1% s Teer be + RR ee 12 Cin Un Term 58, °57 % 
i eee i 2 3 LEIPZIG 7s, 1947 23% 23 23%t & 7 DoTCS L 4s, 1958. 112% 112 112 ..* | 48 Clear&Ma, Ist 5s.'43. a 
5 OS Sa te. 1007 a % 36 Lombard El 7s, 1952 74% 70% 721g— 1% 3 0b Cal Ariz 4¥48 1962113, 133 + | | ne ye 2 Bw % 
5 rp 58, 1958 100% 100 16 \% neni fr : s é 4 13% — 2% is, KE, ’ 

. ane 5s, 100% 99% 100 % 34 MEDELLIN 614s, 1954.* 9% 9% 9% 11 Atl & Ch A L 3s, 1944..110 10913 110” 4 3. = ry Deis te + % 
: ad tT 100% 1001 100% - % 9 Met Water 5igs, 1950...102% 102 102% + % | 87 Atl Cst L ist 4s, 1952.. 96% 96 96% as hen Cilten 4 aaa ie 

4 Do 68 B 100% 10014 10014 4 10 Mexico 5s, ‘45, asst Ige* 8% 8% Sh + %& 4 Do un 4%s, 1964 7914 79 79% + & = tev Citta E + 50. % 
’ ae ae e's Toots 100%: «| «64 ~—«(Do 4s,'10-45, asst sm.* 5% 4% Sig+ % | 30 Do 5s, 1945 “ae own+ £| 2 See S Sem om, 

‘9 De és Oct. 101 100% 100% 'e 4 Do 4s, 1954, asst * 5% Se S%+ % 72 Do L & N col 4s, ‘53. 87 85% 87 + 1% | gs Glev Short L 4%, 61 % 
56 Do 6s. M 100% 100% 100% 10 _ Do 6s, ‘33, asst Ige. 7% 74 TH+ % 8 Atl & Dan 2d 4s, 1948. 474 46. 474+ 14 | 98 Clev Un Dey | —* % 
8 «dD 6s. Sept 100% 100% 100% — 4 | 178 Milan 6l4s, 1952 76% 73% THe 1% | 28 Do Ist 45, 1948 51% 50% SIM %& | Sf DO 54s A, 72 + * 
21 Do 6s, Oct 100% 10014 1005 ¢ Minas Gera Gis. 1958 ay 7 Atl, G & W I 5s, 1959.. 70% 701% 70%—1. | 36 (Do 5s, “BT ae 
SE See Pe 100% 100% 100% + Sept coupon off 17% 17% 17% 6 Atl Ref deb 5s, 1937. 104% 104% 104% = a SS, t? 
13 Do 68, May, 100% 100% 100% + 1 | Do 6%s.'59,Sept cp offt 17% 17% lite 21 Auburn Auto 4%s, 1939.. 77% 74% 74%, — % . eee ae + 4 
35 Australia 419s, 101% 101 101 13 Montecatini 7s, 1937 97 o5 oS . 11 Austin & Nthw 5s, 1941.104% 104 104 a os ry PoP Ags t 3% 
18 Do 5s, 1957 107% “% ‘ Si - P 107 Col G & C ” 
3 Ls - : env ; ‘4 ol G E 5s,’61 

ee 17 NSS WANES Ss 1907. 10s 1084 10S S| 12 BALD Koco se, -40,.s105 104% 105 + y | of | Boe (32 “Ap 
25 7 957 ‘ 68 Nord Rys 68, 1950 _ 12588 131° + 6 3 Balt & Ohio tsi 4s, '48 107, 105% 106 1 105 Do 5s, ‘52, May 

. Slos,’45..+ 24% 24 24 rv 26 Nerway 5s, 1963 102 101% 102 25] D * . 995... Hy, ae 73 1 | $8 Com Inv Tr 5is,'49 % 

3 BAVARIA S 6lgs,"45. ie 2 a o” 21 Do 68. 1943 106% 106% 106% % ol o ref 5s, A, 1995. 86 % 847% 85% % 25 Con G NY 5s,’57 7 
15 Belgium 6s, 1955 10816 108 108% + 2 é =, 4? 308 ~ 2 75 Do ref 5s, D, 2000... 85% 84 84 % 10 Do 4%s, ’51 1 
a rs ” 07 11 Do 6s, 1944 106% 106% 106% + 8 pA b > 26 | 72) . ‘2 
23 «Do GMs. 1949 Mee Site: 58 | 119 Do 4%s, 1956 971, 97 97 4 78 =: @TDo 5s, F, 1996 85 84 84%4— % | 46 Con Coal Del 5s,’60 % 
11 = Do 7s, 1955 116% 115% 116% + if 51 Do 4igs, 1956 10214 101% 102% S2 Do Ist 5s, 1948 -.....112% 112 112 % 33 Cons Pow 3s, *65 
29 Do 78, 1956 107% 107 107 5 7 Norw Hy El 51s, 1957..102%4 1014, 102% + % | 102 Do ref 6s, C. 1995 96% 95% 964— % | 26 Do 3%s, "65 om 
10 Bergen 5s, 1960 100%, 100 100% ly 6 Nuremberg 68. 1952 23° 22° 23+ 2b 4 Do P, LE&W V 4s,'41.103% 102% 103 85 Do 3%s, '70 1% 

6 Berlin 614s, 1950 201% 20% 20% + % : s: ee - len 7 80 Do S'thw dv 5s, 1950.103% 103% 103% 31 Container deb 5s,'43 i 
4 Do 68, "1958 23° 22% 2: 1 be, area: A 79 Do Tol C div 4s, '59.. 97% 95% 95%—1 | 6 Do 6s, "46 Z 

2 fRerlin Elec 6%s, 1951.1 24% 2414 241% _3 ORIENTAL DV 5198,'58 73% 73% 73% % 2 Bang & Aroos 4s, 1951. .10814 108% 108% Cj. «. | 6 Crown C & § 4s,'50..105% 105 10544 %% 

2 Do 619s, 1959 + 238 232 2 ” aa ~ re att wit naar 1 32 De 4s, 1951, stpd 112% 112 112% + & | 1 Crown Will P 6s,’51. 106106 106 . 

1 Do 68, 1955 2 2 2 + & 2 slo 955 % 101% 101% & | o 5s, 1943 114 a4 114 2% | ‘Tow 4 rw. 10% 

5 Berlin El Rys 6%s,'56t 24 24 24 1 6 Oslo Gas & El 5s, 1963.1001%4 100 10015 + 2 4 Bat Crk & St 3s, °89. | 74% 4 fr . pe gt ~ we art 5 = . 
81 Brazil 618, 1926-57 5 % 6 Bell T of Pa 5s,B,'48...121 120% 121 + & 2 Do ref 714s, '36 67 66% 66% + i? 
24 Do 6%s, 1927-57 Ny 9 PANAMA 5s, 1963 73% 71% 73%+ 1% 15 Do 5s, C, 1960 129 12844 12814 % | 3 Do 6s, '36.. 68 67” 68” 4 rb 
23 Do 8s, 1941 a Y 21 Do 5s, 1963, stp 62% 60% 6214 — 14 113. Beth Stl 414s, 1960 105% 1045, 105%4 My 66 Cuba Nor RR 5i4s, '42.. 587 57 57% + 4 
il Do Cent Ry 7s.'52 6 1 6 Do 54s, 195 105 104 104 102 Boston & Me 5s. 1967 80% 74144 744% — 5% 5 Cumb T & T 58,37... 1024 1021 1021¢ r4 

5 Breda, Ernesto, 7s,'54. 66% a) 18 Paris Orl Ry 5145, 1968.118%4 112% 11814 + 2% 12 Do 4%s, J, 1961 75 72% 72% — 2% . ; rae * 
18 Brisbane 5s, 1957 100% s 1 Paulista Ry 7s, 1942 7314 T3'g 73% 87 Do 5s, 1955 80 75% 75% 116 
9 Do 5s, 1958 100% 10014 100% + % 15 Pernambuco 7s, '47,Sept 10 Bos & NY A L 4s,'55+§ 20% 20 20% — 1% 26 DAYTN P & 3448,'60.106 105% 106 — % 

i Do 6s, 1950 10414 104% 10414 coupon off lb lp le + % 1 Bot Con M 64s, 1934*t§ 20% 20% 20% + % | 186 Del & H ref 43 2% 80% 81% y 
10 Budapest 6s,'62, unmat 176 Perv 6s, 1960 12% 11% 12 +1 7 Do 6s, ‘34, c o d..*§ 19% 18l4 185% — Ih 32 Do 5s, 1937 2 101% 101% % 

coupon on * 30% 30 30% % | 109 Do 6s, 1961 * 124% 1114 11%+ % 80 Bklyn City RR- Se. "41. 9914 9844 99 4 Del P & L 4i%s, ‘69 103, 103 
76 Buenos A 6s,.'61(Pv)stpt 69% 58% 69 = 6 Do 7s, 1959 * 16% 15% 164% +4 2ly | 1 Bklyn Edis 5s, 1949. 105. 105./, 105.1 ps | 2 Do 41s, 1971 105% 105% 

61 Do 648,'61 (Pv) stpt 71 70 70% % 72 Poland 6s, 1940 oS Tt @ -—2 3 Do5s, E, 1952. 104.4, 10344 1033! és | 4 Denver GS Ss, '51 4107 107 % 
13. Do 6ig8,"55 (City).... 99 98 99 1% | 178 Do 7s. 1947 754 44 47 —28 | 33 Bkiyn M T 6s, A, ‘68.105, 104% 104% a 3 Do 5s.” 1951, stpd 107 107 4 
1 Do 6s. Apr,’60 (City) 97% 97% 97% 239 Do 8s, 1950 70%, 40 46 —24 2 Bknu, Q C&s Ist 5s,st."41 91% 91 91% 1% 60 Den & RG con 4s,'361t§ 3: 3232 1 

3 Do 68, Oct,’60 (City). 98 98 98 \e t Porto Alegre 714s, 1966, 28 Bkiyn Un El 5s, 1950..114%) 114 114% % 6 Do con 418, 1936..71§ ; 32% 32% 

17 Do 4i9s-4%s, Nov,’75 July coupon ‘oft 18 18 18 + % 52 Bklyn Un Gas 5s, 45 121 120%121 + % 84 Do ref 5s, °78 : 26% 2614 — 119 
(Py) 71% 69% 70% ‘ , Do Ss,"61,June cp offt 19% 19% 19% ly 1 Do ref 6s, 1947 128% 128% 128% % | 11 Den& RGW 5s, ‘55 1616 16% % 
2 Do_ 4%s-4%s, Apr,’76 7 Prussia 614s, 1951 s 2s 3 8 Do 5s, 1950 105 104% 10444 38 Do 5s, "55, asst 17% 15% 16 1 
(Pv) 684 67% 68% ly 18 Do 6s. 1952 21% 21 21% ly 11 Do 5s, B, 1957 110 109% 110 % 1 Des M&Ft D 4s,'35,ct.*§ 4 + 4 % 
37 Do 44s-4%s, Aug,’76 10 Bruns & West 4s, "38. .103% 103% 103% + 1% 11 Det Edison 4s, F, '65.110% 110 110% lb 
(Pv) 6714 66% 67% Ye ® QUEENSLAND és, '47..110% 110% 110% , 5 Buff Gen E 41%4s.B,'81.10914 108% 108%, x 24 Do 4%s, D, 1961 116% 115% 115% ¥ 
48 Do 44g8-4%s,'77 (Pv) 66 65 65% ® > os 7s. 1941 ” h12 218 111%, 1125 + rr 143. B, R & P con 4%, °57.. 79% 77% 78 % 4 Do 5s, 1962 109 108% 108% y 
19 Do 3s, 1984 (Pv) 471 4614 47% og . 1 B. C, R&N col 5s,’34*t§ 214% 21% 21%+ % 20 Do 5s, 1952 10914 10814 10814 1 
12 Bulgaria 7s. 1967, July i. : sa ; e 6 Do col 5s, °34, ctfs*t$ 21 18), 1814 1% | 15 Det Riv Tun 44s, '61.116%2116 11614 + \% 
coupon off 16% 16% 16%: \ 4 RHINE-M-D 7s, 1950 25% 24% 25% % 13. Bush T cons 5s,’55...*§ 59 573, 57% 1% 1 Donner St ref 7s, '42..102% 102% 102% % 
16 Do 7t9s,'68,.My cp off? 17% 16 1714 1% ) Rhine-Ruhr 6s, 1953. 22% 22% 22% + % 13. Bush T Bldgs 5s, ‘60 60 58% 60 + 1 5 Dul & Ir Rg 5s, '37 1054 105 105% 
} Rhinelbe Un 7s, 1946 30, 30 30, . 5 By-Prod Coke 5%s, '45. 98% 971g 984+ % 13 Dul, SS&At 5s, ‘37 68 65144 66% 1% 
46 CANADA 3y%s, 1961 101%, 101 101% ra 4 — H, 6s, 1952 aie iia oai8 + # * P ; 39 Duq Let 3%s, 1965. 107% 107 107 % 
2% Do 2%s. 1945 991 9914 4 . a 188 cate 24h oaths tf 4 CAL G&E ref 5s,'37...105% 1051, 105% ee nas Se ae 
62 Do 4s, 1900 108% 108%4 108% ‘® 3 Rie a ae Sui 73 i908," _ ? 3 Cal Pack 5s, 1940 104% 104 104 ‘4 24 .%K S937” etfs. 20% 19% 19% °.- 
23 Do 5s, 1952 114 113% 1135 i May coupon off 174 17% 4 + \% 17 Camag 8 7s, '42, ctfs.*° 15 14% 14% % 4 ET.V & Ga cons 5s,’56.11( ¥ 
3 Carlsbad 8s, 1954 ; 39% 39m 3% * %% | 39 Do 68,'68, June cp offt 16 15% 15 % | of Ganede Sen be. A. 68.1 Le ee 5 Edis E Ill, Bkn, 4s.’39.107%4 107 107 1 
28 Chile 6s, 1960. . * 14% 14g 144 1 Rio de Jan &s, 1946, Apr 20 Can Nat Rys 4i8, °51.116 115% 1154— % 2 Elgin, Jol & E 5s, °41.113° 113 113, 4 
24 Do 6s, 1961, Feb * 14% 14% 1435 coupon off 18% 18% 18% \Y 22 Do 4s, 1956 11644 115% 116% % | 32 rie con 4s, ‘96... 105 . ry, 
18 =o Gs, 1961, Jan..... 10% 146 tes 13 Do 6'4s,°53,Aug ep offt 15% 1514 1512 — 1 = oe oe ot is . tiee ts % | 80 Do gen 4s, 1996 14 
31 Do 6s, 1961, Sept...* 14¥ lay 144 “% | 183 Rome 64s, 1952 sig 76% 78 + 1 9 Do 4 1955 118% 118% 118% % | 012 Doref 5s, 1967 ‘ i” 
19 Do 6s, 1963 . 14% 1% 14% o 5 Rotterdam 6s, 1964 111 110 110 ' 21 Do 5s, 1969, July 11844 118 = i® | 235 Do ref 5s, 1975. 7S 17 
12 Do 7s, 1942 . = 14% 14% 14% ia 13. Rumania 7s, 1959, Aug 14 Do 5s, 1969, Oct..... .120% 119% 120 2 6  Docv 4s, A, 1953 85 . 
os ‘ _ Mix. Bk 6s 1961° 1 1 ise * coupon on 2644 25% 264+ % | Th on en dine 46 120% i iar Sk | 20 Do cv 4s, B. 1953 85 

7 a ; ah eo aa + 2 ad = > - 25. t+, By - ei @ Do Gen Riv 6s, 57 117% 1} 
rs 2 « > & 5 . LU ‘ 

s -_ Mtg Bk 61s, '57.° 13% 13 S ; 9 SAN PAULO ST 6s.’68 195 Can Pace deb 4s, perp.. 95% 94% 954 | 40 Do Erie & Jer 68, °55.118 117% 117% Fy 
ie ~ 7 , iz" rt 4 ia i? July ¢ upon ff ; 16% 155% 16% 4 a8 = wae — ets fens pee : ‘ : 

4 ‘ te 2 & 4 July 0 ) £ ” g v Os 960. . 51 RY x l rs -_ — ‘ 

4 Seeeete 6s, " Jan 23 a1te 2214 Ww 3 Do 7s,'56, Sep cp offt 18 17% 17 % 32 Soe a ents re Pets g 2 FED LT & T 5s, °42 102% 102% 102% + % 
x b , Jar 4 aaa? aaa é 79 Do 7s. 1940 89 R& 9 Va v4 a ae pA ety | fu 9 Do 5s, 1942, stpd 103 102% 103 + & 
$1 Do és, 1961. + sh oS 1% i Do 8s,'36, July cp off} 26% 26% 26% a 84 Do 5s. 1944, ctfs 115% 115%4 115% | 3 Do 6s, B, 1954 4 10014 100% 5 

3 Col Ag Bk 6s, ‘47, Feb aia ile «a : pe SS wes a a 4 14 Car & Gen 5s, | 50, ww 106 105% 105% 1% 9 Do 6s. 1942 4 103% 103%4 \, 

» Mite ma 2:5 19 19% 19% ’ 5 Sao Paulo Cy 6%8, '57 10 Caro, Cl & © 5s, °38...108 107% 107— % | 8 Fin E C Ry 4%, ‘50.5 59% 594% — 1 
2 Col Mtg Bk 618, 1947.* 1944 19% 19% ee Ks — a 1 Do 6s, A, 1952 110 110 110 19 ~—~dDo 5s, 1974 35 F Fy, ry 

0 78, 1946 19% 19% 19% + 1) May coupon off 16% 15% 16 2 Cen of Ga Ist 5s,°45-*§ 66 65 66 1 | s a ee . oe ; 
De ons ? y 94s iZ 5 Saxon St Mtg 7s, 1945+ 28 28 28 + 2% 7 4 19 Do 5s, "74, ctfs § 8% 8} : 
23 Copenhagen 49s, 53 94m 9414 94 a 2 22 Serbs, Cro & S 75,’62 30 Do con Sa *§ 27 24% 25 1% | 6 Fon,J&G 2s-4s, "82 ctia*t 33 3% 3 , ig 
33 Do Se, 1953.........-. 98 97% Set & ya Nov coupon on... .* 254 24% 2H + \% >. oa ae “$14 13% 13%—- 1% | 4 Ft W& Den€ ‘5%s, 61.106 106 106 . 
6 Copenhagen Tel 5s, 54..101 100 101 att . Do &s.'62 , 2614, 25%, 25% % 2 Cen Hy G 10714 107% 107% by 21 Fran Sug 7s, °42...*§ 82% 80% 81 2 
103 Cordoba 7s, '42 (Pv)... 81% 74 80 Tq ; Cheat e'P a2" @2° a2") 23 Ce I E&G : 103% 10314 103% i | iis ies 2 ” 
© Dep ise te. 100i =. i. * 1 Silesian Bk 6s, 1947..+ 33% 33% 33% — 6% | .2 {en \ Ene Sl. .-*8 57% 57% 57% — % | 20 GEN AM INV 58,’52...1035 103 103 % 
> ope Lg ere spore spot inet 1 161 Silesian Prov 7s, 1958 51 33 3414 151, a ‘ tye Be ar Rg ost = - a 2 | 18 Gen Cable 54s, 1947 105% 105 105 1g 
252 Do. sts, 1945 i som 51” — ai [ow So i RA , 3 Dots, 18 “O° @ & - | % 2 tee et ie ae koe 7 
1 Do 5igs, 1953 101% 101% 1014+ % 16 Sydney Sigs, 1955 104% 103% 103% & 80 Cen Pac ist ref 4s, *49:110% 110 110%— % | 4b Gen Fer Sa és "403i 26 23% ‘bay — 120 
5 Czechoslovak 8s, 1951... 99 99 99 1 — x Bk ee io cc . ; 102. Do 5s, 1960... 100 99% 100 + % | 204 Do 6s, 1940, ctfs...*§ 26% 24° 2412 5 
3 test Se .. = Tap 74 — 4 9 Cen RR B Ga 5s,'37.. 8214 82) 82 198 Goodrich 6s, (1945 105% 105 105° i 
11 DENMARK 4%, '62.... 99 98% 98%- % | 38 ToRyo Ei Lt 6s, i953.. 784% 78 78g» i . Sa me ac Nee a eel 8 Do 6y%s, 1947 10814 107% 107% — 
11 = Do: Sigs, 1955 101% 100% 101 % “7 ndhjem 5's, 1957 \ Fa gH ale Ry SR 1% | 40 Goodyr T & R 5s,'57..105 104% 105 
i 2 ‘ 7 Trondhjem 54s, 1957..102 101% 101% 7 Champ P&F 4% 0. 105% 105% 1057 * : ce? 2 2 

41 Do 6s, 1942 105% 105%, 105% + % 5 Tyrol Hydro E 7%4s,'55* 94% 93 24% 5 333 «Ch k ¢ ze » os Gl, 13514 135% 19 Gotham S H 5s,’46,ww 99 98 9814 % 

3 Deut Bk és, 35. ct st.13 37 37 37 3 » AS, : ot 333 a my 7 58, "47 ist 135% 135% % | 140 Gould Coup 6s, 1940.t§ 85% 78% 851 ot, 
9 Dominic Ist 54s, 42 69 68% 69 2 1 UJIGAWA E P 78,°45.. 95 95 95 eT ch o 20 944. - . ae —_ 11814 11814 % 17 Gr Tr’k of Can 6s,'36.100% 100% 100% 1 

5 Do Ist 5igs, 1940 65 Gling 64% Les 2 Un Stl Wk 6%s, A,’47+ 30% 30 301% + 1% @0 = - oie gy —* 110% att ® 31 Gt N Ry gen 7s, A,’36.100#,100 100 A 
il Do 2d 5s, 1940 6 65 65 4 ri Do 6%4s, A, 1951 28° 28 2 = 15 Do fine x’ 1993 — 125% 110% a. 43 Do ref 4448, A, 1961.113% 112% 113% ; 

5 Dresden 7s, 1945 3 3B 2 32 Uruguay 6s, 1960 50% 49% 504+ °% | 4 Do 4i¢s° B’ 1995 iooan 1009, 10088 @ | 534 Do 4s, H, 1946 104% 104 104% 

27 Do 68, 1964 501, 4914 50 2 © & O Greenbr 45,'40...107%, 107% 107% + % | Se BO BBS .B. 2952 7 Be, 
16 EL SALVADOR 4s, ‘48, 4 Do &s, 1946 50% -49%4 50 1% 40 Chi & Al ref 3s, 1949 53% 51% 5% he we 1303 Do S 61946 = 116% 1143, 3” : 2 
etfs 67% 67 67 1% | _ se ee tie * Cd ; 31 Chi, B & Q gen 4s,'58. 113%, 112% 112% + % | 126 Do gen 44s, D, 19761034 102° 103% — ‘1 
2 Estonia 7s, 1967 5 9 95 1 VEN MTG BK 73,'52.. 74 74 74 11% 5 Do ref 5s, 1971 11614 116% 1164 + % | 254 Do gen 414s, E, 1977.1034% 101% 102 es 
30 Do 4%s, 1977 112% 112 112 1 ; sg - 
11 WINLAND 6s, 1945 10714 107% 107% + 1 i88 WARSAW 7s, 1958 53 338% 34%—-18 | 19 #£Do it’ div 3%s, '49... 107% 107% 107% ? uu Soren Soe Sb sit, 10210 101" 101 - 
28 Do 6%, 1956 -.. 101% 101% 1017, | 9 Westphal El P 65,'53.. 25 24% 241g % | 26 Do Ill div 4s, 1949.. ..112%4 111% 111% 24 Gulf, M & N 5i4s,°50..102 98 101% + 4 
2 Frameric Ind TMs, 42..108 107% 108 + 1 | 46 Chi & E Ii 5s, '51 -*8 19 17% 17 1% 108 Do 5s, 1950 sf 94% 921 944 + 1% 
; ae Sie. 2 : oe ae a” Mr 24 YOKOHAMA 6s, 1961.. 81 79% 80 % | 16 Do 5s, 1951, ctfs $164 16 16 2 ; ~ ” 
2 ‘rench Gov 7s, '49, stp.182 vs + 3% | | 2 Chi & Erie ist 5s,'82. 120% 120% 120 51 HAR RIV-PC ist 4s,'54* 9° 1 1 
28 Do 7s, 1949, unstp....1824%4 178 182% + 814 12 Chi G L & C 5s,’37 104%, 104% ios : 26 Hock Val *%s. 1999 : 124” 129% 124" + & 
36 Do 7s, 1941, stp 16544 163% 165% + \4 Tota! sales $6,361,000 | 406 Chi Gt West 4s.°59 *$ 35% 33% 354%,+ %& 6 Hoe (R) ist Mtg,’44 5k, 58 584 + id 
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Bond Transactions—New York Stock Exchange—Continued 





































































Sales Net Sales Net Sales Ne | Sales Net 
tn 1000's. High. Low. Last.Chge. in 1000's. High. Low. Last.Chge in 1000's High. Low. Last.Chge i in 100 High. Low. Last.Chge 
14 Housatan con 5s,'37..%§ 77 74 74 —1% 33 Mohawk & M 4s, 91... 91 90% 91 + % 96 Phila Co 5s,'67 .. 105% 105% 105% 124 Va Rwy 3s, '66 ..104% 104 104 \y 
27 Houston Oil 5%s, 1940.102% 102% 102% + %, | 118 Monong Ry 4s, A,’60...111 110° 110% Ly 32 Phila El Co 4s, '71....105 104% 104% Ms 15 Va & S W con 5s, '58 90% 88% 88% — x 
3 Hous B & T Ist 5s,’37. 103% 103% 103 4 Mont Cent 5s, 1937....103%4103 1034+ % 11 Do 41s, "67 107% 106% 107144 + 1% Do ist 5s, 2003......104% 104% 104% * 
68 Budson Coal 5s, 1962.. 4212 41% 42% OS yh See 1045% 104% 1045, 69 Phil & R'C & I 6s,'49.. 2114 201, 201, -— 1 
66 Hud & M ref &s, 1957. 791, 78% = —- X% 20 Mont Pow ref 5s, '43...107% 107% 107% .. 44 Do 5s, '73 ... .. 41% 40% 41 WABASH 41s, °78..°§ 295% 29 toe 
151 Do inc 5s, 1957... 30 2%-— YX 13 Do 5s, A, 1962....... 103 101%41024-— % 55 Philippine Ry 4s,’37. 321, 30% 31% r Do 44s, '78, ctfs...°§ 26 3 26 } 
5 Mont —— 5s, 1941... 103% 1024103 — i‘ Loewe | Fl M 6s8,’43..108 107% 108 1 73 Do ist 5s, 1939 -» -$102% 101% lz 
60 ILL BELL T 3%s,’70..107% 107 1074%— % 48 Mor & Esx 3s, 2000.. 93% 93% iG 11 Pitts&W V ote "SS... 89% 89 89%+ ¥ 9 Do 2d 5s, 1939 .....8 92% 92% 92% + % 
118 Ill Cent 4\%s, 1 —— 751, 73% 74 — 1% 28 Do 4%s, 1955........ oH 871g 87%, ; 14 Do 4%s, C, 1960 89 87% 88 bb 1 Do 5s, B, 1976 *s 30 Big 28% — 1% 
70 Do coll tr 4s, 1952... 81 80 80 m | 22 Do Se, 1985.....00.1. 98 6 OT OT + tf 4 P.C,0ast L sigs. sadteuat Pe Do 5s, D, 1980 ....°§ 27% 27% 2716 — 2 
93 Do ref 4s, 1955....... 85% 84% 85 + i | 1 Mut Un Tel 5s, ‘41..... 109% 109% 109%, .. 1 Do 4%s, B, ' - 112% 112% 112% & ( 1975 *§ 3014 29% 291, 4 
31 Do coll tr 4s, 1953... 78% 77 77 —1 6 Do 4%s, C, 7... -++109 108% 109 ry) 1 | & Chi 4s, *41§ 9814 981% 9B, 
31 Do ref 5s, 1955... “aig 97 + 1% | 21 NAMM & SONS 6s, ’43. 98% 97% 98 + 1% S 68S oe. © S------- Ea ee te x 1 | Do Det & Chi 5s, '41§102% 102% 1024 + 1% 
7 Do Cairo Br 48,’50...105%4 105% 1054+ \% 20 Nash, C& StL 4s, '78. 91. 905% 91 0 5s, A, '70 ..... 120 4 120% 120% % 55 Walk (H) Sons 4%s,'45.1044%4 104 10414 \% 
2 Il Cent Lou 3%s,'53. os — i 13. Nas El con gtd 4s,'51. 65% 65 65%+ % | .f _Do 5s, B, '75 2/120, 110% 119% — % 13 Walworth 4s, 1955 .... 75% 73% 73% — 2! 
3 Do WL Ist 4s, 1951. * 96% 96% 96% + 1% | 418 Nat Dairy 3%s, '51, wwl04%, + % | 35 Bt Arth C&D 66,A,'53.102% 1014 101% + é Do 68, 1955 n ... 83° 82% 83 
16 WC&C,StL&No Nat Dis 4%s, 1945...... + % | 121 Port Gen El 4%s, ‘60. 72 70 70 1% 148 Warner Br cv 6s,'39.... 95 92% 935% 1 % 
5s, 1951 .. 110% 110 110 — % 25 N Rys M 4s, '57,ast.* + & 11 Porto Ric A T 68,'42... 765% 755% 755% 1s 3 Warner-Quin 6s, '39...§ 32% 31 31% + % 
86 Do 5s, 1963....... ‘ 83 82 82% 9 Do 4s, 1977, ee 6+ % | 172 Post Tel & C 55,’53..*§ 319% 30% 30% 4% 28 Warren Br cv 6s, '41..° 65 62% 64 
36 Do 4%s, 1963........ 16% TI,— \% 41 _ Do 1st 4s, ‘51, asst + & 16 Preesed Stl C 5s,'33..3§ 91% 90% 91 i 19 | Do 6s, 1941, rets 65 62 62% -— % 
19 Ill Steel deb 4%4s, 1940. “108 ae 37 Nat Steel 4s, 1965 + | Pub S El & G 48,'71. .1025; 1025, 102%, , 6 Wash Cent 4s, 1948.....101 101 101 1 
10 Ind, Ill & Ia ist 4s,'50..102% 102% 102% + %& 2 Naugat’k ist 4s, ; : 426 Pure vd 4%48,'50,ww. ..116%5 114% 115 3 Wash Term 3s, '45...108% 108% 108% 
164 Inland Stl 3%s, 1961... .105% 10444 104% — & 1 Newark C Gas 5s, '48..12 1 6 Do 4 50, X wW....104% 1045, 104% , 7 Wash W P ist 5s,‘39...1108% 110% 110%, % 
132 IR T ist & ref 5s,66.§ 95% 9414 954+ % 6 New Eng R R 43, ‘45.865 65 65 — 3% 11 Purity Bak 5s, “48 95% 94 94% " 1 Westchester Lt 5s,’50...124% 124% 124% 4 : 
26 Do isté&ref 5s,’66,ctf.§ 931, 92144 924-— % 10 _ Do cons 5s, 1945.....§ 75 74% 75 — i : ; ¥ 4 1 W Penn P ist 4s, H,'61..108 108 108 2 
51 DO G6, MBs 6 <<0:0:55: t§ 52% 49% 50 — 1% 20 New E T&T 1st 5s,'52.. 124% 124% 124% .. | 16 R-K-O 6s, "41 .......3§ 67% 64 67 +3 11 Do ist 5s, E, 1963....123 1225123 + % 
2 Do 6s, 1932, ctfs...°§ 50 50 50 — 4% | 7 De is, 2008. ........ 122% , — & 17 Reading 448, A, '97...107}4 107 7 % 53 OW *. ist 4s etd, 2361.. 91 90% 90% 5 
60 Do 7s, 1932. tt§ 97 96 996 —1 18 New Jer P&L 414s, '60.107 % | 27 Do 4%s, B, ‘97 107% 10 ly ; S, 2361, reg 865% 85% 85% of 
17 Do cv 7s, 1932, cfs. +§ 961% 95%, 95% % | 45 New Orl Gt N Ky 5s, | 12 Do Jer C 4s,'51 100 S, 164 West Ma lst 45,52 -.100% 99% 100 \, 
33 Interlake 5s, 1951. -- S84 9344 9445 lp eee 8514 + % | 9 R Rand 4%8,'56, ww...109 1 4 6 los, 1977 107, 106 106% % 
24 Int Ag col 58,stpd,’42... 9914 98% 99 % 3 New 0 & N 4s, 52... 63 .. | 221 Rep Stl gen 4%s8,'50...112% 109% 2 2 w NY&Pa gen 4s,'43...109% 109% 109% + 5, 
75 Int Cement 4s, 1945... .136%4 1344,135 + % 29 New Or P 8 58,A,’52..§ 98% + % 7 Do 4s, 1961...... 97%, 9 i ist 5s, 1937 . 102% 102° 102 i, 
7 Int Gt Nor 5s.B,'56..°§ 35. 34° 34 —1. | 53 _ Do 5s, B, 1955. § 98 ,+ % | 18 Do 5%, 1954.........108 1 % 8 West Puc 93, A, '46..*4 35 344% 34% 
32 Do 1st 6s, A, 1952..*§ 36% 34% 34% — 2 45 New Or Ter ist 4s, '53. 92% + & 20 Rev Cop&Br 44s, 56. , 103% a 59 Do 5s, A, 1946, as...* 35 34 34 1 
18 _ Do adj 6s, A, 1952.+ +5 114% 11% 11% % | 14 New O, T&M ays." "56.*§ 38 — if 25 Richfield Oil 68,'44..t§ 40 ho 28 West Un 4%, '50. 107% 107 107% + % 
211 Int Hydro Ei 6s, 1944... 46% 4114 4114 — 3% 7 Do ine 5s, 1935... .*t§ 33% — 2% 49 Do 68, 1944, ctfs...°§ 39 % 25 Do col tr 5s, 1938....1051%4 105 105 i 
28 Intl M Mar 6s, 1941.... 75 3 73m + 1% | 46 Do 5s, B, 1954...... * * [— 12 7- Rio G W ist 45,'39 ‘ 81, 1% 1 Do 5s 1951 .. 106% 106 106% ly 
101 intl Pap ist 58,A,'47... 96% 95% 96% + %& | 10 Do 5s, 1956. +++ 98 37 2. | 48 _ Do col 4s, A, '49 § 4414 % 73 Do 5s, 1960...........108% 107 107% — 1% 
16 Do ref 68, 1955....... 84% 83% 84 4+ & 46 Do 5¥s, 1954. *§ 4014 a 1 Roch G&E 5s,E,’62 -108 6 Rly i8 Du 6%s, 1936 1005 oe 100% + k& 
10 Int Rys of C A 58,'72.. 86% 865% 865% —1% | 414 N ¥ Cent cv 6s. ’44. ..113 + & 43 RI, Ark & L Ist 4128 a 1 Wh & L E con 4s,’49...112 112 112 
11 Do 6%, 1947 abete | 90% 88% 90+ 2 7 125 Do 4s, con, 1998...... 96% %, 1934 .........4. ..t§ 21% 20 21 i 87 Wheel Stl 4%s, '66.....101% 100% 100% %, 
23 Do 6s, 1941 é 97 96% 96% +1 153 Do ref 4148, 2013..... 8715 &% | 10 Rutland Can 4s, 1949.. 3: 304 2% 1 White S M 6s, '40 1001, 99% 99% iy 
71 Int Tel’ & Tei digs, *52.. 81% 80% 814+ % | 193 Do ref 4%s, 2013, n... 871g % | 32 Rutland RR 4%s, '41 7 Wickw Sp St ist 7s, 
139 Do conv 4%s, 1939. 93% 92 92 — y%| 61 Do 3%, 1997......... 1017 : (| 1935, ctfs --*$ 19% 19% 19% Ty 
178 Do 5s, 1955......... 87144 85 85% & | 1 Do 3%s, 1997, reg.... 981 ye 2 ST JO & GRI 4s. 4 0 4 F Do con 78,'35, cfs. .*§ 20 19 19% & 
20 lowa C ist ref 4s,’51.*§ 3 2% 2% | 242 Do ref 5s, 2013....... 941, = 9 11 St J Ry,L.H&P 5s.'37. 103% 103% 1035 4 9 Wiik-B & E ist 5s,’42.. 57% 55 57% + 1% 
3 Do deb 4s, 1942......105% % | sa StL. PMas, cae 8 8 Wilson & Co 4s, '55....101% 100% 100% — 1% 
31 JAMEST, F&C 4s,'50... 93% 93% 93% 37 Do Lake Sh 314s, "98... 95 1% F 1933 * +4 70 ie 1 Win Sai Sb ist 4s,'60...110 110 i110 Yq 
: . 9 Do I Sh 3s, "98,reg.. 90% p | 9 Do ae 1933, tts 5 ans ey 8 i9 Wis © ist gen 4s,'49..°§ 19 18% 18% y, 
11 KC, F 8S & M 48,’36.*§ 48% 47% 484+ % 58 Do Mich C 3%s, ’98.. 9415 + % | 4 St L. R M&P “sae * onae 5 1 Do Ist gen4s,'49,ctfs*§ 17% 17% 17% 
6 Do ref 4s,’36, ctfs..°§ 45% 45. 45 % 10 NY, C&StL Ist 4s, '37.103% 110 St E-San F 4s,A.’50. Fy, ,. 17 DoS & D ter 4s,'36° 10% 9% 10%— § 
140 KC South 1st 36° Sa Thee Be” Be 181 = owen i 15 Do 4s, A, '50, ctfs.*§ 19 a oO a eee ee oe % 
y § st 3s,’ 5 6, Z y es cee ; 25 78 
107 Do aoe ie imp 58,'50... 9214 96% 90%, — % | 242 Do ref 5%s, A, 1974..101 % = - ans = YOUNG S&T 5s,A,’78. 105 ay 104 4% 10445 
“ s 663 Do 4%, F978. 89%, 4328, cf 17 Do 5s, B, 1970 .. 106%, 106, 106,', 
33 Kan C Ter ist 4s, 1960.108% 108% 108% 53 99 Do 5s, B, 1950 3 1055 I ai 1951 a 107 108 1 
6 Kan G & El 4%s, 1980. .105% 105 105% 10 N Y Coan ist 4145, 1953 107% 40 Doss. B ‘50 21% 23 2% | 1,05 20 34s, 195 4, 08 i 
18 Kelth 6s, 1946. | 93% 93 93 \% 12 N ¥ Dock 5s, 1938 5614 564 4 1 st L, PaNw 5s 404 - adlieet tins oO OR : 
16 Kendall 5%s, 1948. ww -103 102% 102%- % 60 Do Ast 4s, 1951. 62% 5 1 | 31 St L So W ist 4s,’89 3, Tot = $39,433,000 
3 Ky Cent 4s, 1987. 13, 13 — % | & NY Sie ret Sigs, 1941.106% , | 1 Do 2d 4s, 1989.....°§ 63% 1” Srand total sales... \|.........$49,798,400 
1 Ky & I Term 4\%s, 1961. “103% 103% 103% | "2 N Y ot 965... 102 1 02. + | 69 Do gen ref 5s, '99.*f 39 _— saat hacen tt 
2 Do 4%s, sta, 1961.....103 103 103 + % ' i 'D 58, ghee “48,°49.115 , 61 Do ist term 5s, '52.*§ 55% 52i, 52% Selling flat due to default in principal, interest 
1 Do 4%s, 1961, plain...106 106 106 % 5 NY 20 — oe, (2 Ya | 2 St Paul Ry © 5s,'37. 101% 101% 101% Selling flat for partial default or other 
3 Kings Co E L&P 5s,’37.105% 105% 105% — 4 30 x YLaw Ay» i we. 1% | 5 Do gtd 5s, 1937 101%, 101%, 101%, Negotiability impaired by maturity 
4 pur mon 6s,’97....16i 161 161 + % 4 Do 4%s, B rT 4s, °73 8% % | 6 St P&K CS L 4%s,'41* 1714 16% 164% — 11 reported in receivership or being re 
3 Kings Co Elev 4s,'49...106 105% 106 < 3 NYN HW & H 3! aneg eet Ly 18 St P, M&M 5s,'43, ext.102% 103%4 103%, “Te 
53 Kresge Found 4s, '45...1083, 107441084 + % 10 De 3%s 1954 28, es 2617 . 9 Do Mont ext 4s, '37.103 10212 103 
84 LACLEDE ref 5s. '39.. 99 98% 99 14 De B78, 1956... - 0.25 27 f | ‘ Do r Gr Tr sigs.'4 > 25 25 "2: 
a! re ~ 4% - Ley oO 4s, 1947.. ...*8 261 ‘ = 28. 2/. > 20. 
90 Do 5%s, C, 1953 70% 6814 68% — 1% 2 Do 4s, 1956.........*§ 26% aif | ,2 St P Un Dep ref 5s,°72.120 119% 1195, Bond Defaults 
19 Do 5%s, D, 1960 .... 69% 67% 67% — 1% 30 Do 4s, 1957......... *§ 18 — 21 59 San A&A Pass 45,'43.. 99% 99 99% 
5 L Erle & W od 5s, '37.101/4 101% 101% 37 Do 4%s, 1967.......°§ 30% his 20 San Aa FS 68, A,’52.111 110% 111 + % Continued from Page 13 
1 Do 24 Ss, 1041 ...... 104% 104% 104% + % 88 Do conv 68, 1948....*§ 295 c+ 2 Schulco 6%s, A, "46 *§ 35 35 35 1 ‘ < 
= 7 a 3s, ton” 1037 oth — 1% | 31 De col tr 6s, 1940...*§ 37 p i oe é- on “wr any = 26 6 
0 3148 re L os Jo Con Ry 4s, 1954.*§ 21 4 $ 26 iio 5.6 » S av: 
284 Lautaro Nitr és, '54..* 30% 28% 30% + % | 10 Do Con R4s,'55,J&iJ*s aE % | 2 Do 6%s, B. 46, stp.°§ 31% 28 28 — 8 tent te ar ee 
3 LehC & N 4s, A, "54. 103% 102% 102% 3 2 Do Con Ry 4s, 1956 *§ 201% hag 6 1 able for distribution, at office o 1 
7 Do 4%s, C, 1954 ....102% 102% 10235 + \% 18 N Y¥, O & W gen 4s,’ 5 381g y | 3 ly, trustee issue of first 6s, due to 1941 
6 Leh New Eng 4s, '65..105% 105% 105% . | 38 Do ref 4s, 1992....... 43% 4 | 3 ) % Funds were derived from sale of prop 
2 Leh Val Coal 6s, "38... 98% 98% 98% hy 7 NY & Putnam 4s, '93. 5 + ¥ 3 50, i fore 
a tt) eee 6014 64 + 4 90 N ¥ & Queens 314s, "65.107 13 = os 
10 =~ 5s att amamtu = * aX ST 4 5u NY Rys inc 6s, 1965.+§ 471% 2 | A 4 4 bs eae *§ 5S 5] National Columbus Garages, Inc.—Plan of 
7 io 5s 4 oeee 5 58 5 © 68, A, 1965....... §105 | us b ‘3 4 3 % reorganizatior rhe st 
9 Leh Val Har 5s, 54 .. 93% 93 93 — % 3 NY & Rich G 6s, 1951107" ? | &S 4 Be - 8% 8K ¥ Sia Aue 1990. | roe - 6 te mon . on 
5 Leh V_N ¥ gtd 4%s, 540. 92 90% 92 1 2 N Y Steam ist 5s, 19511064 15 _ Do 6s, A,’45, ctfs..*§ 1 < s, due is extended to Sept. 1, 1943 
154 L V (Pa) con 4s, 2003.. 49% 46% 47% % 4 is eee 1065, | 31 Sea A-F 6s, A,'35, ct*§ 4% 3% 3% % and future interest placed on an income 
41 Do cons 4%s, 2003 .. 544% 52 52 2 5 N Y¥, S&Ww ist ref 5s,'37 80 ‘ 2 | oof Sharon Steel 4148, 1951.108% 106 106 3 basis, has been completed. Unpaid back 
48 _ Do cons 5s, 2003 .... 57% 56 57 . 3 Do gen 5s, 1940. 57) ST % | = Shell Un Oil 39,1951. 97 96% 96% interest coupons have been canceled 
23 Leh y=! Ter 58, 41 ...105% 105 105% % 24 N Y¥ Tel gen 4%s, 1939. 110% 110% 110% iZ | Sierra & S F Pw 5s,'49.110 7, 110.7, 110 i 
4 Leh & N Y Ist g 4s, '45 69% 69 695, tg 2 NY Tr Rock 6s,'46,stpd 82 82 82 ; | 98 Silesian Am 7s, 1941 7T8y, 61 61 15k New Orleans, Texas & Mexico Railway Co 
4 Liggett & My 7s, '44..132%4132 132% + %& 62 N %, W & B 414s, 1946.4 144% 14 14% | | ,3 Skelly Oll 4s, 1951 97 6OT 8T Federal Judge Moore, St. Louis, has au 
2 Do 5s, 1951 .......... 124 124 + %& 9 Ning, L & O Pw 5s,'55.106% 106% 1064 % | Beco Yao 3y -104% 104% 10414 thorized Guy A. Thompson, trustee of th 
94 Loew’s 3%s, 1946 ...... 96 96% 32 Niagara Sh 5s, 1950...103 101% 1014, — 1% 35 So Bell T & T 5s, 1941.107% 10752 i075 le eyes oe pson, ; ue 
1 Long Is unif 4s, 1949. “00K 102% 102% 5 Norf & So 1st 5s, 41.18 62% 60° 60 2g | 5 So Col Pw 6s, A, 1947.105% 10514 105% Missouri Pacific Railroad, to pay one-hal 
85 Do ref 4s, bs seeeee isa = ioe . < 18 —. Ist i= 5s, 61.45 15% 15 15 — ¥ | B Se Pac col 40, 1940 Qo, B 33% a of the six months’ interest on the first 
12 Lorillard 7s, 1944 ...... - § 7 © Ist ref 5s,'6l,ctfsi§ 14 13 13 1% — see +s 536105 = 105 V4 ortgage bonds » 2ans 
7 Do & 18 ....... 1121% 120% 1204,-— % 41 Norf & West con 48,'96.121 120% 120% % | 175 Do 4%, i968 ....°.. 90% 89% 90 i — wag ot oo = — —_ Crivens. 
144 La & Ark 5s, 1960... 94%; 93% 93% — 1 9 Do P C & C 4s, 1941..106% 106% 106% + % | 182 Do digs, 1960 ....... 90% 89% 89% — 144 OAS alacehal ana mama on te 
Louisy G&E 56, A, '52.111% 111% 1114 — % | 56 No Am Co 5s, 1961... ./10614 105% 105% + i | 192 Do 4%s, 1981 ....... 90% 89% 89% — of $520,036 allocated and payable as fol 
4 Lou & Nashy 5s, '37 103% 103% i 30 No Am Ed ds, C, 1969..105% 105 105 % | 178 Do Ore 4%s, 1977.... 9714 97 97% \, lows: Due April 1, 1933, on Series A, $216 
42 Do unif 4s, 1940 ....108% 10! 8% 40 _Do 5%s, 1963......... 1041, 104 104 — i 93 Do 8 F Ter 4s, 1950.113 1124 112% — % 837; due April 1, 1933, on Series B, $179 
68 Do Ist 4s, 2003 ..... 103% 102% 102% — 1% 81 Ne Pac gen 3s, 2047.... 80% 80 80%— % | 374 So Rwy gen 4s, A,’56.. 68 66% 67 Ey cod > tt aa ie By 
37 Do ref 5%s, A, 2003 ..103%4 103% 103% — i% 63 Do 4s, 1997 ........1110% 109% 1098, 5 SS Be &. mee .. . 103% 102% 103% % 323; due Aug. 1, 1933, Series C, $57,500 
42 Do SS 1093 i 100% o? a pe " 1997 reg ..107 107 107 : ! = io gen 7 6... 84% 2% 82, i due Aug. 1, 1933, Series D, $66,375 
41 Do 4%s, : 4 — 2% 0 4%s, 2047 ..103% 103 1 + as, POG .-..... 88 853 7% M% , . i ‘hie 
18 Do sec, 3s, 1980.. 8844 88% 884+ % 29. Do 5s, C, 2047 .../.108 107% 107 : Fr 18 Do M & O 4s, 1938.. 73% 71 7114 — 21% Sawyer Building (Chicago)—Plan of reor 
9 Do Atl, K & C 4s, 55.1124 112 1124-— %& 6 Do 5s, D, 2047 ...... 108 1074107, .. 26 Jo St L div 4s, 1951. 865 &5 853, Z : zation for issue of first 64s, due t 
55 Do So Mon jt 4s, '52. 95% 95 95%4 % | 201 Do 6s, 2047 -112 1114%111% Ye | . s° 0 Mem div 5s, 1996. 98% 98 98 i has been completed and new securi 
19 N Ste F iat Se, A “i. 104% 104s aoash + | 13 Sime Mam gigs 4107 1074 107 ties’ are available for delivery at. thi 
5 to R1/ Z > ad ty 816 , 
36 McKESS & R548, '50.103% 103 1034+ % | 70 Do digs, 1961 | |.)../106i tost 106, | if | ,26 Staley A E 4, 1956...105% 105° 105° — © American National Bank and Trust Co 
5 Manatl S ist 71s,"42.t§ 41% 40% 40% — 1% 4 Do ist 68, B, 1941 ... 10414 10414 1041, 192 Studebaker cv 6s, 1945 “102.97 =O % Chicag For each $1,000 deposited bond 
21 Do ist 74s,"42. ctfs.*§ 41% 40 40 — 1% " | 25 Swift & Co Ist 3%s,'50.10614 106 106% i holders will receive a new $500 second 
40 Man Ry 4s, 8 aa Sait 61% % 65 OGDEN & LC 4s, °48.. 33 30 31% + 1% n rte age income bond and 10 shares of 
90, ‘st Y, 57 re “ + 7 . 1Oripse 2 §s s 
“3 «Do 24 45 2013... 18 36 36 36 66 Ohio Edis 4s, 1965 .... 105% 104% 104% — 1% =, tee oe Tet 28. 2 capital stock of Sawyer Corp., the new 
1] Man R R So L 4s, '39. e838 4 3 Ohio Pub Ser 7s, '47...113 113 : 23 Tenn Cop & © G3B enum , ympan) 
13. Marion St Sh 6s, "47... 81 79% 81 1% 5 Do TMs, 1946 ........113% 112% 12% % ot Sen ee Pe te 108% 4 Rit, 
11 Market St Ry 75,A,’40.101 100 100 1° | 4 Ont Pw Niag F 5s, 1943.114 113% 113% + % a). Satan. Been 7. . Of ; | Southern Transportation Co.—It has been 
: 104%. 2, | 3 Oregon RR & N 4s, '46..112%112 112% + % Asen St L 4s,’53.109 ‘ nnounce : , 
19 Mead Co 6s, 1945......104%% 104% 104% + 1% 7 Oregon S L ist 5s, 1946.121° 1201 1 i 4 Do 41s, 1939 111% : innounced that plan of reorganizatior 
22 Met Ed 44s, 1968... 109° 108% 108% .- | § “Do std 5s 1946 . iM 1201 igoit 14 1 Do con 5s, 1944......118i4 it iated Oct. 1, 1935, for issue of first 7s 
2 — S El, Chi, 4s 2 2 1 | (54 Ore-W RR & N 4s, °61..107 106% 106% & 3 , ar ay er 1950... .105, ie to 1934, has been consummated and 
2 2 4 5 3,°77.104 4 saat " . . 
15 Mich Cent ais, i952. 10% 107% 107% + % | 132 Otis Steel 6s. 1941 ....102% 102% 102% \y 74 Do 5s, C, 1978..... 10514 102” 1944 4 that all creditors and stockholders may) 
1 Do 3%s, 1951. 91 91 = +2 | 35 Do 5s, D, 1980.......104% 104 104 _ 3 surrender their present securities to the 
3 Do Air L 4s, 1940....104 103% 104 12 PAC COAST 5s, 1946 .. 63% 63% 63%4+ % 16 Do ist 5s, 2000.......12414 12414 124% \, Provident Trust Co. of Philadelphia and 
51 Do 4%s, 1979........104% _— 104% + 72 Pac Gas & El 5s, 1942. .102% 102 102% 4+ Y% 1 Do M P T 5is,'64.. .108% 108%, 108%, i receive the new securities and cash, issu 
51 Mil El Ry & I. 5s, '61.104% 1044+ 94 Do 4s, 1964 ..108% 108 108 Pa 161 Texas Corp cv 5s,'44...102.7,102% 102 ‘ a ee ee & an, 188 
10 Do gen ref 5s, 1971. .105% 104% 10514 % 42 Pae Mo 1st 4s, 1938 101 100%101 + 1, 22 Third Av ref 4s. 1960.. 6916 68%. 60 + able in ac cordance with the plan For 
47 Mil, Spa & NW 4s, '47§ 38% 35% 37 1% 8 Pac T&T it bs. 1937. 102% 102% 102% +P 10 Do ist 5s, 1937 "103° 102%. 103 5 Oe each $1,000 of present first mortgagé« 
1 Mil No ist 4%s, ex,’398 86 86 86 = 72 Do 34s. -103% 102% 102% : 90 Do adj inc 5s, 1960.+ 361% 35% 35% ix bonds it is proposed to give $21.67 in cash 
14 Do con 4%s, ex, '3978 * 79 T9%— 1% 10 PanA F car x *40..8 45% 45% 4! % % 56 Tol & Ohio C 3%s, '60.107 106% 106% y, $1,200 of 4-5 per cent first mortga bonds 
8 Minn & Stl. 5s,'34,cfs*§ 5 5 % | 10 — Do 6s, 1940, ctfs....*§ 44% 43% 43% — 24 4 Tol, St L & W 4s, '50.100% 9912 998 a ee : ‘eat Pgs 
2° Do ref 4s, 1949. *§ 3% 3 3 -1 18 Param Bwy 3s, ‘55 .... 59% 59% 59% .. 3 Tor, H & Buff 4s, '46. 10514 10514 105.0 at company, due Sept. 1, 1945, and 
4 Do 5s, A, 1962 oes 3% 2% 2% % 13 Params roi. 88 ctl s sr 88% 90 + 1% 1 Tri Cont! 5s, '53 118° 118” 11%” ~ voting trust certificates representing 17 
79 M,StP&ss con ‘ark-Lx 53, ctfs. 36% 37% 4 4 Truax T C 61s, '43, s7d 99% 99% 99 shares of co 1 stoc rc 
4s, 1938. 34% 344—-— 1% 53 Parmelee 6s, 1944 6414 64% — 2% of 8 & 99% mmon stock of the new com 
3 Do cons 5s, 1938 33 32% 32% r 72 Penn Co 4s, 1963 .. “104% 103% 103% — % 17 UN EL & P 5s, '57...106% 105% 105% ” —- 
46 Do gtd 5s, 1938 4 40 40% ly 9 Penn Dixie 6s, 1941 - 97 965% 96% + 1% 2 Do 5s, 1954 .. 106% 10614 181, |} Sovereign Annex (Chicago)—Amended pla: 
6 Do ref 6s, A, 1946... 32 30 30 2 Penn O & D 4%s, 1977 .106 105% 106 he 12 Un Oil Cal 6s, A, °42.. r reorganization for issue of first 6% 
Do 5%s, 1949 28 28 1% 3 Penn GI Sand 4%5. 1960.105% 105% 105% 134. Do 4s, 1947 se to 1007 Ps - she 
19 0 5i%s. 197 — 91 +1 93 Penn P&L 4%s, 1981 ...107%, 107 107 % 74 Union Pac ist 4s, °47 due to 1937, has been declared effectiv« 
6 Missouri Ill 5s, 1959.*§ 39 39 39 1 Penn R RB con 4s. 1943..112 112 112 1% 35 Do 4s, 1968 . 5 and depositors have received stock ir 
95 Mo, K & T ist 4s, 1990 92% 91 91%, 1% 8 Do con 4s, 1948 ......114% 1144% 114% + %& 44 Do 1st ref 4s, 2008 6,200 Kenmore Hotel Co., the new con 
8 M-K-T 4s, B. 19 72% 70% 71 3% 54 Do 4\%s, D, 1981 . 109% 10814 109 lq 2 Do 4%s, 1967 nar 4 
10 Do 4%s, 1978 644 77 2% 34 Do 44s, 1984 ... . 109% 108%, 108% \, 7 Do Ist ref 5s. 2008 , 
192 Do 5s. A, 1962 84 84% s = = oe ee sit’ ; — st 100% - * 16 Cass Biscuit 5s, '50 Warren Bros. Co., in default on March 
95 Do adj 5s, A, 1967..* 61% 59 59% — 1% ‘0 con S, tees 5 - 1 nit Drug 5s, '53 ‘ : 1936, interest payment, on issues of 5! 
ce 5s, A, 1965..*§ 32% 31% 31% % 42 Do gen 4i4s, 1965 ....113 112% 112% — &% 72 U S Pipe&Fdy 3%48,'46.110 8 1091 3 » 1997 « * : : on 
a wy Ay 4 > se: of 320 31% 31% 14 114 Do deb 44s, 1970 "104 103% 103% — % 166 OU noneer a “eo "4 110 108 109% ; # due 1937, and debenture 6s, due 1941 Tr 
Do 5s. F. 77. ctfs..§ 31% 31% 3114 y, 32 Penn RR gen 5s,'68....119% 11844 118% — 14 2 Un Rys of st y 4s,'34°$ 31% 31 31 1i directors of this company have vote: 
21 Do 5s. G. 1978. .*§ 3216 31% 31% 1% | 22 Peo G L&C ref 5s, "47. -112% 111% 111% — ) 19 Univ Pipe & R 6s, '36+ 40 38% 39% 11, to approve payment on July 1, 1936, of th: 
Do 5s, G. 1978. ctis*s 31% 31%, 31% % | 2 Peoria & E ist 4s,'40.. 87% 87% 87% 55 Utah L & T 5s, A.'44..101% 100% 101% — § Sept. 1, 1935, interest coupons lus 
40 Do 5s. H. 1980..... 211, 21% 1% 2 Do inc 4s, '90...... + 11% 11% 11% — i 77 Utah P & L 5s. '44....103% 102% 10314 + 1 terest there ss wi . 2 
209 Do 5s, I, 1981. 5 32% 31% 31% % 34 Pere Marq Ist 4s,’56... 97 6y%-— % 74 Util P&L 5s, '59, ww.. 69% 68 69417 eres 1ereon 
24 Do 5s, I, 1981, ctfs*§ 31% 31% 31% 104 Do 4%s, *80 . - ; 99% 99 -—- &% 65 Do 54s, 1947 . 73% 72 724+ % Weil & Co.—Plan of reorganization has be« 
7 Do 5¥s, A, 1949....°§ 11 > «10% % 39 Do ist Se, 56 ...--- 104% % 104% 104% + 2 | declared operative, and issue of first 5 
165 Do 48. 1975  "e§ 13% 12% 12l6 ly 7 Phila, B & W 4s,"43....11234 112. 112 6 VANAD cy 5s, ‘41 88% 87 88 + % Aiieh tee tan te Buc OF Tirst 9 
22 Mob & Ohio 4%s. °77*§ 11% 10% 11%— % ae Oe eee 114% 114 114 —1\% 15 VC & P ist 4%s,'34,as* 3 2% 3 Me ated 1927, has been extended. Inter 
113 Do 5s, 1938 -*§ 11% 11% 11% % 25 Do 4s, "77 _.........117%117 117% - +2 26 Ver Sug ist 7s, ‘42, cf.* 15 14% | has been paid to May 1, 1936, on deposit 
11 Do Mon div 5s. ’47. *§ 20%4 18 18 “a 1 Do gen 5s, te 122% 122% 122% — %& 35 Va El P ist 48, ‘55. .108% 107& 10re iy | bonds 
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Transactions on the New York Curb Exchange 


For Range to June 13, See The Annalist of June 19, 1936 


For Week Ended Saturday, June 27 

















Stocks and bonds marked with an asterisk | Stock and Divi- 
are fully listed on the Curb Exchange; | dend in Dollars 
others are dealt in as unlisted issues | Claude Neon L, 

Stock and Divi- Net | Cleve EL Illum 
dend in Dollars High. Low. Last. Ch’ge. Sales. | *¢ leve Tractor 
oaane on Club Aluminum 
ACME W vtec (2) il 41 41 1% 2 | *Colon Oil 
Adanw M ist pf (7).104 103% 104 2% 180 | Co's Pat F At 
*Aero Sup Mfg, B 1% 35% 3% \e 700 Colum G&E 
*Agfa Ansco 10% 10% 10% Me 100 Colam O 
Ainsw Mfg (Cp (2)..x 51 419 419 a 300 *Comwith Edis 
*Air Inv, Ine 2% 2% 2% bn 300 Comwith & So war 

Do war ta “4 t re 200 Comty P & L 

*Do ev pf 270 27 , 100 *Comty Water Sve 
\ia Grt So (alts) 19% 49 1% 225 *Como Mines 
Ala Pwr pf (6) 69 68 1% 110 *Compo 8S M stc 

Do pf (7) 744 73 1%4 120 *Cons Aircraft 
*Allen Indus (1) 20%, 19% % 1,100 Cons Copper 
‘Allied Int Inv ‘ ‘ "a } 200 *Cons G. Balt 
*Allied Pr, A (1%) 22 22 4% 300 Cons M & Sm (1) 
Aluminum: Co ef A...135 120 135 14% 5,25 ‘Cons Retail Stores 

Do pf (1%) 115% 115 115% % ‘Do 8% 

Alum Gds Mfg ('60c) 158 18 18 ' 5 * ys 
“Alum Ind, Ine (40c). 12 1112 we 400 ne ae (ae 
Aluminium, Ltd 62 58 62 7 00 | Cont Oil Co 

Do cu pf 4% 9 94 3% 400 *Cooper Bessemer 
*Am Beverage Corp 34% 3 3% 200 *Do pf 
Am Capital, B 1% %% %+t+ % 100 Copper Range 

Do pf (tl) 34 4 3A 100 *Cord Corp 

Do pr pf (5%) 90 90 90 2 30 *Corroon 
‘Am C P & L, B 6% 5% 5% % 2,300 *Do pf, A 
Am Cyanam, B (60c). 354 33% 34 + % 9.400 *Cosden Oil (Me) 
*Am Equities (bl5c) 1 4 i % 100 Crane Co 
Am & For P war 3% 3% 3% i) 300 Do pf (17) 

Am Fork & Hoe (1) 20% 20%, 20% “4 0 @veaks Pearel 
Am Gas & FE (1.40) : 25% 6,800 Crocker Wheeler 

Do pf (6) Fb *Croft Brewing 

*Am Gen Corp % 1.900 Crown Cent Petrol 


*Do pf (2) 
*Do pf (2%) 









\m Hard Rubber 37! 2 1,350 ‘Do pf 

Am Lt & Tr (1.20) 25 % 3,100 | Cuban Tob 

Do pf (1%) 2 % 100 "Cuneo Press 

Am Mfg Co 24 1% 275 *Cusi Mexicana Min 
*Am Maracaibo 1} \% 12,600 

Am Meter Co 2Rle 2 284 1% 900 | DARBY PET 

Am Potash & Chem 244%, 24 24 4 100 *Dayton Rubber 
Am Superpower 2% 2% 2% 4 14,300 Den vison Mfg*7 

Do pf $244 10 «42 % 2,400 "Derby Oil & Ker 

Do ist pf (6) 91 91 91 % 100 *Do pf 

Am Thread pf (25c¢ 1% 1% 445+ % 300 *Detroit Gasket (1) 
Anchor P Fence id) 1% 1% 1% 100 *Do pf a.2 
*Ang-Wupper (20c).x 6% 6% 6% {' 2,700 | Det Gray I F 

Apex Elec Mfg 25% 24% 254+ % 300 | *Det Paper Pr (*2 
Appal El Pw pf (7)..110 109% 109%, % ‘0 | Dietograph 
*Arcturus Rad Tube 1% 15% 1% % 1,200 *Distilled Liquors 
Ark Nat Gas 6% 6% 6% 2,800 *Doehler Die Casting 

Do A 6% 6 6 % 14,200 Domin Stl & Coal, B 

Do cu ot 9 RY 8% 7,900 Dow Chemical (2) 
Ark P L pf (7) 85% 85 8&5 “4 60 "Driver Harris (1) 
“Art M “wus (60c) 10% 10% 10% ss 100 *Dubilier Condenser 
A E I, Ltd (a29 7-10c) 12 11% 12 % 1,500 Duke Power (3) 
Asso Gas & Elec 1% 1% 1% % 1,200 Duval Texas Sulphur 

*Do A 2 1% 1% % 5,000 

Do $5 pf 10, «6% S8- % . 400 | EAGLE P LD 

Do war ig , 8,700 - Gs EF 

Asso Invest (/1'4) 16% 43 43 . 500 — wo — 
*Atlanta Gas L pf (6) 93i4 93% 93% + 3 1.300 Do pr pf 

Ath Coast Fish 9% 8% $ . 

Atl Coast L Co (bi). 28. 28 28 —10% 59 | Mast Sta Corp pt 
Atlas Corp (a40c) 12% 12% 12% + % 9.200 | spasy WM 

Do pf A (3) 3 «62 (52% % 500 | Keon Gr Strs 

Do war 3 2% «63 % 3,700 *Edis Br Strs (1.60) 
Atlas Plywood 9 8% 8% ‘s 1,209 | skisier Elec Corp 
*Austin Silver M 1% 14 1% 4 2,100 i Rd & Share 
"Auto Products 97 9% 9% % 400 Do pf (5) 

*Auto Vot M ('50c) 9 8% 8%+ % 600 Do pf (6) 
*Ax-Fish T, A (3.20). 45 43% 45 1 10 | I Pw Assoc 

Do, A 
Be 3 

BABCOCK & WIL (1) 88 = 831g 86 "4 = 5 pA A 
Bald Loco bd rts (d). % Ny ws N 600 wy S 
“Bellanca Aircraft 2% 2% 2% .. 200 et wey : 
Bell T of Can (6) 151 +151 151 5 25 Elgin Nat W ' 
*Benson & Hedges 1% 4% 4% § te 100 | Empire Dist El pf 
*B'ford’s,Ine, pf (2%) 38% 38lg 38l6 ‘3 25 Empire G e 
*Black & Decker 20% 20% 20% % .1,.100 Do 61%% 
Bliss (E W) Co 2044 17 19% + 2% 13,900 Do 7% pf 
*Blue Ridge Corp 3% 3 3 % 1,000 Do 8% pf 

*Do ev pf (3) 15% 45% 454 Ma 300 Empire Pw pt 
"Blumenthal (8) 16% 16% 16% 300 Emsaco Derrick 
Bohack (H ©) 5% 5% 5 " 100 *Equity Corp 
Borne-Serym (50c). 13 13 13 250 Europ El deb rts 
*Bourjois, Inc (b25c). 3% 3% 3% Ma 100 Evans Wallow Lead 
Bower Roll Bng (1).. 21% 20% 20% % 1,300 *Ex-Cell-O Air & T 
Brazil T,L&Pw (a30c) 13% 12% 13 > Zoe 
*Bridgeport Machine. 1644 15% 15% , 4,700 


Do B 1% 1% 1% 100 





















*BRrille Mfg (60c) % 9 9 ly 500 Pe Ameen 
Br-Am © cou (80c)... 26% 24% 25% + 1% 2,000 ae Ray TO 
Do reg (80c) 2644 25 26 3 3,500 "Ferro Enamel 
Brit-Am Tob, cou. B *Fidelio Brew 
(a55 4-5e) 29% or 4 , 29% 109 See Asse \d 
Brown Co pf WW, 9 Me 500 First Nat § 1st 
*Brown Forman Dis 95% 2% OM Ig 1,100 Fisk Rubber . 
*Brown F & W, A (2) 29 2814 29 % 300 Do pf 
*Do B (1.20) 31 30 30% — 1% 500 | Flintkote Co 
Huckeye Pipe L (3) 41% 40% 41% % 150 Fla Pw & Lt pf 
8, N & EP pf (1.60). 25 2414 25 % 900 Ford M Can, | 
Do Ist pf (5) 107% 107 107% lo 159 Do, B ; 
Bulova W cv pf 63 62% 63 a4 100 | Ford Mot France 
Bunker H & S (/2) 80% 78 78. 2 Ss Ford, Ltd (a18 1-10c) 
*Burco, Inc 2% 2% 2% wy 100 *Fr’d G&M cv 
*Do ev pf (3) Mu“ 34 M t % 0 
G@'rma, Lid(al2 9-10c) 2° 2% 2% 1,400 | *GENERAL 
Butler Bros 9 8% 8% % 3,400 Gen Elec, 
(b37'%c) » 
*CABLES EL Pvte 1 1 1 300 Gen Firep’f (40c) 
Cables & Wire, A 1% 1% 1% Y%y 300 | Gen G & E 
Do pf (a20c) 1%, Se 5% ly 300 Gen Invest Corp 
Can Ind Ale, A 7 TT T% he 900 Do pf 
Do B ry Dy 5% 1% 100 Do war 
Canadian Marconi 1% 1% 1% 2,400 *Gen Out Adv pf . 
"Capital Cy Pr (60c). 15% 155% 15% My 100 Gen Pub Sv pf (15) 
Carib Syndicate 3 2% 2% \% 3,100 Gen Rayon, Ltd, 
"Carman & Co, B ‘ 2% se 00 = Teleph (a25c) 
‘eo (1) ; 24% 7, 100 *Do cv : 
pete oy § m' (6) 88 gx R& 5% 10 Gen Tire & Rubber 
Carrier Corp 11% 10% 11% % 6,800 Do pf A (6 
Caste (AM) & Co(2) 46 46 4€ + 1 0 Glen Alden Coal (1) 
"Catalin Corp 11% 10% 10% Te 3,100 4 re Underwr 
Celanese Cp pr pf(7).110 108% 108% 1% 325 Giedch Sug, 
CeWd Cor ist pf (14) 93% 93% 93% 1% 20 Goldfield Consol 
Cen H G&E vic (80c) 164 16% 16% 1,400 Gorham 
Cen P&L 7% pt (3%) 65% 64, 65% 4 300 (1) 
Cen & Sw Util 21 2% 2: Lg 4,900 Gray Tel PS 
Cen States Elec 2% 2% % 5,400 Gt A&P " 
Do pf 42 42 % 350 Do Ist 
Do 8 pf 21 21 1 125 Great Nor Pap 
Do ev pf 26%, 26% 50 Greenfid Tap & Die 
Do cv pt, new 19% 20% 1 100 "Groce St 
*Centrifug Pipe (40c) 45 $y s 200 Guardian Investors 
"Charis Corp (1'4) 17% 17% % 300 Gulf OW 
Chesebrah Mfg (4) 116 11€ 1 50 
Ch Flex Shaft (°2) 47 47 + 10% 0 HALL. LAMP 
Chi Riv & M (i 1's) 29 29 \g 200 Hartford Fl Mat 
Chief Cons Min j 500 *Hartman " 
47 47 2 25 Harvard 


Childs Ce pt 
Cities Service 





Do pf 1914 611 - 2% 19,500 | *Hecla Min 

Do pf, B 5% C6 2,600 *Helena Rubinstein 
Do pt. BB 55 62 7 220 Heyden Ch Cp 

it Sv P & LL $6 pr 56 62 7 1,000 *Hires (CE), 
“ 57% 63 5 600 Hollinger Gld 


Do $7 pf 


Net Net : 
High. Low. Last. Ch’ge. Ch’ge. Sales. 
“Nor Euro Oil Corp. 


*Hud BM & 8 (1) 


*Hygrade Food Prod 








Int Hyd E S cv B Pac G&E Ist pf (1%) 


a 





~ 


~ 


*Interstate Hos (2). 


Invest Royalty Phisied 
Iron Fire M vte (1) 
*Irving Air Ch (1). 


— 


~ 


PRE REE 


5a) JER C — - (5%). 
* Py Crown Ck Int, A 
*Crown Drug 


~) 
2 


*Jonas & Naumburg.. 
Jones & Laugh St! 


we 
. 

> 
ie 





Fe 


*Pioneer G M,Ltd (80c) 


Ke 
7 


we 





Kirby Petrol (20c). 
*Knott Corp (al0c). 


*Kopp G & C pf (8).. Pitts Plate Glass ( 


*Pleasant Valley Wine ™ 


aka 








Pr ear 





“ 3 a oe i% 
*Lefcourt R pf (t75c) 15 
Lehigh C & N (30c). 





NN gow 


‘ Pp. 
Lerner Sto pf (61g). Propper Me allum. 
*Lion Oil aS 


*Pub Service Nor Ill 


bt 2 








*Loud Pack (+50c). 
*Louis’a L & Ex(40c) 
*Lucky T C GM(+12c) 


PREFER RET K Fe 





*MANGEL STORES. 
Mapes Cons Mfg (2). 
Marion Steam Shovel. 
Seasemite — (2) 


to 


aR RK 


ge | 
¥ 
FRE 
i] 
S 
S 


*Mem N Gas (a20c) 


et Rice St D Gds (b50c) 
*Merch & Mfrs, A 





~ 


*Mich Gas & Oi Corp aay 
Michigan Sugar Co 


*Russeks Fifth ae ql) 


*St Anthony Gold 


*Mock Jud Voeh (1) 

FAIRCHILI Moh H P Ist pf (4) 
’ y : " 50 : D J 

Brill Corp, A 3% 3% 3% % 00 La 


*Melybdenum Corp 
*Fanny Far C 


Montana Dak Util 





Securities Corp Gen 
Segal Lock & Hdw 
Seiberling Rubber 


*Moody’s I'S pt pf(3) 


Mortgage Bank of Col 


~ 


Shaw W & P (60c) 
—_———- Corp 


NACHMAN SP (b50c) 12% 


aa 


Nat Bd & Sh Cp © 


a 


*Sonotone Corp (adc) 


a 


ee 


*Nat Rubber Mach Seu Pipe Line (30c) 


2 





but peo gus 


Spanish ‘& Gen rets 





*Stand Inv pf w w 


a 





*Stand ou, Ohio(a25e) 4 9 





*Sterchi Bros Stores 








ne 





i% 4% % 83,700 *Hazeltine Corp 
2% *Noma El Cp (ad0c ) 
' &pe 





City Avte Stam (60c) 17% 14% 16 1% 869, 800 H'mel (GA) & Co 





900 
50 


4 200 | 
5% 700 | 
% 2,500 } 


900 


75 
50 


500 
500 
4 400 
% 2,500 
5 3,900 
b 200 
50 
ie 200 
150 
ie 700 
4 12,200 
2 110 
500 
150 
4% 23,100 
Ly 150 
q 230 
‘ 25 
b 100 
1,020 
4 300 
1,300 
& 3,300 
8 500 
4 6,000 
4 100 ‘ 
2 200 ; 
% 10,100 
% 1,100 1 
Sy 480 / 
ly 300 
lls 700 i 
lf 100 
% 1,700 r 
4 2;100 a 
200 j 
7,100 - 
200 
1,400 { 
500 | 
%% 2,000 : 
110 
750 
50 
f 350 
1,050 
550 ? , 
200 
40 
4 25 
50 
4 300 
> 150 
25 
vs 900 
& 2,000 
700 





41% 175 

2,600 

4 7,400 

“4 550 

% 800 

500 

200 

250 

b 300 

2,100 

va 300 

6 150 

% 2,000 

114 550 

200 

R 1,000 

14 5,500 

*M, 200 

s 200 

4 300 

1,200 

4 200 

ig 100 

10 

A 200 

1,800 9 

4 200 

% 30 

be] 00 
% 
% 
& 
2 
Ug 
% 
% 


FFF FS 
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Transactions on the New York Curb Exchange—Continued 











































Stock and Divi- Net Net Sales Net Sales Net Sales 
dend in Dollars. High. Low. Last. Ch’ge. Sales High. Low.Last.Chge. in 1000s. | High. Low.Last.Chge. in 1000s High. Low. Last.Chge. in 1000s 
Tampa Elec (2.24)... 38% 37% 37% — 1% 700 | ChiJunR&U Stk 5s,'40.111 110 111 + 1 23 | Miss River Pw 5s, °51.10814 108 105 1 14 | U_S Rubber 6%s, '39. 103% 103% 103% % 13 
*Tastye’t, Inc, A, Del 3% 3 314 % 3,700 | Chi Pneu Ti 5%s,'42..104 103 104 + 1 8 | MP &L 5\s, A, 1955. 107 106% 107 1 3 Do 6%s, 1940...... .104% 104% 104% 21 
*Taylor Dist (b5c)... 54% 4% 5 + %% 3,800 | Chi Rys 5s, '27, cod+ 75% 745% 745% %, 8 | M Pub Sve 5s, A,'47.+ 73 6714 71% + 4% 216 Utah Pw (& L 4448,'44.100° 9999 %& 31 
Technicolor, Inc ..... 29° 27 27% + i, 9,800 | Cim St Ry 5%8,A,’52. 93 - 9215 93 + 1% 5 2% 10: 101% 102 + & 32 
*Teck Hughes (*40c). 55% 5% 55 % 8,400 | Do 6s, B, 1955 961% 96 9614 lL, 39 NARRAG CO 5s,A,'57.102 102 2 Utica G &'E 58 D.’56. 105% 105% 105%, 6 
Tenn Prod . %& % %& 2,100 | Cities Service 5s, '50. 854% 82% 82% & 378 | Nass & Suff Lt 5s,'45.104% 104% s, 2 
Texas P & L pf (7)..109 109° 109 316 9 Do 5s, 1966, reg... 84 84 84 1 | Nat P&L 6s, A, 2026.103% 103% 4 13 | VALY OIL 7s, 1937..100 99% 100 1 2 
*Texas Gulf Prod. 5 4% 4% + 5,600 | Do 5s, 1966 85 84 84 % 87 Do 5s, B, 2030...... 94 93% 38 4¢ Va Pub Sv 6s, °46.. 92 90%, 90% | % 10 
*Texon Oil & L (60c). 64 6% 6% 300 | Cities Sv Gas 5%4s,'42.1024%4 101%102 + 56 | Nat P 8 5s,'78,c 0 d.t 27% 27 106 Do 5%s, A, 1946....100% 9944 100% . 1 29 
*Thermoid Co pf..... 55% 54 54 1 150 | Cities S G P L 6s,'43. 10414 10444 1044+ 6 Nebraska Pw 414s,'81.108\44 107% 35 I is, B, 1950 95% 95 95% 24 
*Tishman R & Con.. 5% 4 5% + 4% 200 | Cities Sv Pay. 514s,'49 80% 78 «678 1% 70 Do 6s, A, 2022. 124 121% ‘ 
Tob Prod Exp (10c) 34 «3 3i% % 1,700 | 54s, 78% 78% y 116 | Neisner Bro 6s, 1948..108 107) 10 WALDORF-A 17s, '54 24% 21 24 + 2% 100 
Todd Shipyard (2).... 40% 40 404+ % ' sCommwith Ea i. A,’53. 132 112 112 % 4 | Nevada-Cal El 5s, '56. 95 94% 84 | Ward Baking 6s, '37..10414 104% 104% iy 10 
Tonopah Belmont. a «& fs 2 500 *Do 5s, B, 1954....111%1114%1114%— % 8 | New Amster G 5s,'48.118 117 3% 46 | Wash Gas Lt 5s, ‘58.107 108 ae | 6 
Tonopah Mining (a3c) 1 1 1 i" 400 *Do 4¥s, C, 1956. ..11114 110% 11144 7 New Eng G&E 5s, ‘47. 71% 70% b+ &% 58 | Wash Ry & El 4s, "51. 106% 106% 106% + % 4 
*Tr-Lux D P 8 (20c) 4 % 4 % 1,000 | *Do ss, D, 1957. .110% 110% 110% 10 Do 5s, 1948.... . 71 69% 70 1 12 | Wash Wat Pw 5s, '60.106% 106 1064 14 14 
*Tri-Cont Corp war... 3% 3 3% 1,300 *Do r.. 1981... .107% 106% 106% a 63 Do 5s, 1950... 70) = 68% O91 + 117 West Penn 5s, 2030. .103% 102% 10214 — 1% 35 
Tubize Chatil Corp. 7 7 % 1,700 *Do us, 1965..106 105 Big 105% — 1 42 New Eng Pw 5s, '48. 954% 965, 96% 158 70 West Penn Tr 5s, '60.1104%1104% 110% . %& 2 
Do aa 28% 28%— % 600 | *Comw Sub Sis A "48.104% 1034104 + % 63 Do 5is, 1954....... 985 99 + % 77 West Tex Ut 5s,A,'5795 94144 94%4 \% 133 
oTung-Sol Lamp, n... 9% 99% 9% y 50? | Com’ty P_ & L 5s, '57 72 70% 71%+ % 80 | N_Orl P'S 5s,'42,stp.+ 88% 8 88 % il West News Un 6s, '44 60 59 59 Yo 30 
*Tung-S L pt. n (0c) 13% 13% 13% : ‘ 300 | Conn gl 's,A,'51. 125% 1254 1254, + 1 oe b- “ Pa + so 10242 am” Bi s,, ie - W U G & E 5s,A,'55.106 105% 10514 % 7 
*Twin Coach (210c) 12% 13% + ‘ | o 4i4s 1956 07% 107% 107% + 1 3 ent El 5%s, "50 2.10245 + 1 2 | Wheeling El 5s, ‘41. .107% 107% 1074 i 
. Do 5s, D, 1962. ae 10rd lore ce y | NY P & L 4s, 1967.106% 106% 106% 24 | Wise Min L aP 5s, ‘44. 106% 106% 1065, 6 
ULEN & CO 714% pf. 7 7 7 200 | *ConsGasBalt 414s,'54.124 124 124 + % 2 | N ¥ St E&G 4s, '80.103% 103 103% 53 Wise P&L 5s, E, '56.103% 1 % 15 
Un G of Can (al0c).. 12 11% 12 + %& 700 | *CnG,EL&PBalt4s,’81.107% 107% 107% 30 | N.¥ & West Lt 5s,°54.112) 112 112 4 5s. F, 1958 - 103% 103ig 103% > - 10 
Unit Corp war . 1% He 1% % 1,200 *Do 5s, 1939 .111% 111% 111% 2 Do 4s, 2004 . 103% 103% 103% kg 10 Wisc Pb Sv 68,A,'52.1055 105i, 105% ly 11 
Unit Gas Corp . 8% 8% 52,700 | Con Gas Ut 6s, A,'43' 94% 945% 94%, \% 4 | Niag Falls P 5s,A,'59.107 107 107 1 
eee 114% 106% 110% % 107300 Do 6%, A,’43,wwts 334% 331, 3314 4 1 wee &. AA. 1950 +ggl0d% 105% 105% 64 | YORK RYS 5s, ’37..103% 103% 103% 4 % 29 
Do war ..... 2 21% 100 | Cont G&E 5s, A, '58 90% 907%, — 1 235 | Nor Am 5%S,’56 95 93 94 1 28 
Unit Lt a Pw, Rasaas 7¢ 6% 7 + 25,000 | Crane Co 5s, 1940. etstia 10144 1014, a 10 | Nor Cont U Weise et 59%, 55 58 29 FOREIGN BONDS 
Do pf, 5644 52% 55% + 344 11,000 | Crucible Steel 5s. '40.102% 102%; 102%, if 5 | Nor Ind G & E 6s,’5 4 1 
Do ht - em bt, 600 | Cumb © P&L. 4148,'56.107 107 107 . 3 | Mee eer 5 0. 15 | BOGOT MB 1s, 1947 
Unit a50c) 1 + 1% 0 5s se : 2 + 4 19% 19% 194+ % 3 
U Mol, ta. "(ald 2- 5c) 6 6 6 % 1,000 | naLLAS P&Lés.A.’49.1 Do 44s, E, 1970. 103 103% + 4% 21 Buenos, A .™ a, t.. 7 Th. Th 1% 90 
sUnit Prof Sharing... 1) 1 1 % ‘300 | Da Ki Pw Sige "So -108 103% 103% — if 1 | North St Pw 5is,'40. 10434 10444 104% — 34 15 Do 7s, 1947, st 73% 72% 73% + 1% 102 
*Unit Shipyards, B.. 2% 2% 2% % 1,200 Denver G&E 5s, '49.107% 107 4 1074) 2 No’west El 6s,'45,stp. #103% 103. 103 9 
Unit Shoe — (#214) 88% 87% 88% + %& 1,550 | perp G&E ; : ia 4 s Northw Pw 6s, A,’60. 674, 67 67 + % 6 CAUCA V CL 7s, ‘48 9 % Bit 3 
y 5s, '46...102% 10214 10216 & 11 4 ; 7, 671 Re ® oof 
Do pf (1.50 40 40° 40 220 | DetCity Gas 65,A,'47_106% 106% 10644 + 10 Do 66, A, 1960, cod 617% 67% Gi% + 1% 1 | Cent B Gmy 68,A,'52 29% 28 i + 14 2 
U § Foil, B téde) . 17% 16% 16% % 2,200 | 8 2 e x N Y¥ Pub § 5s, A,’57.102% 102 102 34 Do 6s, B, 1951 281, 28% 28 i 1 
M, % Do 5s, B, 1950... . . .105%, 105% 10544 + 3 33 - M 28% “ 
*U 8 & Int Sec 2h a 2% iy 100 | Det Int Bdge 6i45,°52 7% 77, ¢ 2 Chile Mtg Bk 6s, '31.§ 13 13 : 2 
Do 1st pf ww (41%) 78 77 78 + 1% 200 Do S's, 1952, cod 6% a 64+ & 15 | OGDEN GAS 5s, 1945.108% 108% 10814 , 34 Col Ag M B 17s, '4619% 19 19% \% 7 
*U_S Lines, pf 2 2 2 % . | Do 952, cod.. 1 ee 6 | Ohio Edison 5s, 1960. .105% 105% 105% iy 22 Do 78, 1947 -.19 19 19 M 1 
U 8S Play Card (+ +1).. 27 27 27 2 4 Dix Guit 3 6iss,A,'37.102% 102% 102% % 1 Ohio Pow 4%s, D, '56.105 104% 104% 7 Comz & P B 5is, '37 51 51 51 + 2 6 
> eyes * ohue on” os” t ait bre en Ss, B, 1952...... 105% 1055, 1055 % 9 = Tel ce A i 109 9 4 es 3 
wees . + hio Pub Sve Gs, C,’53.108% 108% 1087 i 1 uban Tob 5s 5 
us b Reclaim.... 3% 3 3% + | 300 | ELEC PW&L 5s, 2030 90 87 85% q 234 | S% 108% ie 1 
Unit Stores v t sii fs ie ie 700 | = } mg BA.’ 50 ..103%4 1038 10 103% i 1 | De Bis, E19 1961.. 106% 108 108 b . DANtan MU ¥ 5s, '53 98 98 98 +1 3 
Un Verde Ext (1) %, 3% 3% 1,700 | aso N G 6'4s,'38. 116” 109 116, + 7 21 | Okla G & E 5s, '50..104 103% 103% % 21 .-101% 100% 101% + 1 8 
*Unit Wall Paper oa | ae +4 % 4,800 Do 64s, A, "43, ww.126% 124 126% + 2% 53 Do 6s, A, 1940 102%; 102%) 1024 “ i De amaske M 3 58, °72 97 96% 97 + & 4 
Univ Con Oil ee ok ek 3 500 | Emp Dis El 5s, '52..101% 101 10144 ¥ 9 a Ww tah aot ao” RO” 9 : s , 
Univ Prod (1) a a 2 200 | Empire O&R 5igs, 42 8914 883, 89° ¥ 38 = Z . > ae on MF oo 1 - ERCOLE M 6%3s,A,’53 69 62 63 "ea 30 
Utah Apex ......... % 1 = #1 % 300 | Erie Light 5s, 1967..108° 107% 107% + eo ow a + lf 5 | Euro El 64s, ‘65, xw.105% 105% 105% — % 15 
Utah Pow & Lt p PAC G&E 6s, B, '41.120% 119% 120 , 
cul et 1-3) 66 66% 66% # & rane. _ 3. 101% 101% 101% im ot Pac Inv 58,A.'48, xw 101 ® 100% 101 if =; | FINLAND R M B 5s, 
ss | ” a ~ - 1961, str 00 9 
pf : pense Mae 3% . 3% + gf 1,100 | a oa pA = os 103% 103% 103% H 33 pean © LaP 4448." 77. “104% 104 104 . 35 re ; eg Ms 
‘it Pw & Li 1 1% 1% 4,000 | Firestone s,'42.1049%, 103 103% + 12 . 4 ‘ . ea oi on ‘ 
va en 22 21" ot ' 1,300 ~ oo ote. A, °79. 103% 103% 7 # 20 — s 3 ore. ie igi. “too 105% ney & 10 a te ine M 6s, ‘47 th oe att 1% ” 
- 4 ; | U s, > L 32 7 
“Uti Eauities ree sy, 3h i i 500 w&L 5s, 1954... 94% + 152 | penn O Ed 68, A, ‘50.1054 105% 105% ™ < | Guan & West 63,A,'58 59% 658% 59% + 1% 15 
cyneueaen. 8OT.. % 1% + % 1000 | SORE MOO Om, a EE ae ee i i et a 
VENEZUELA PET % 1% 4 fs ' pm § st . 975% 951% 97% + 1% 33 Penn Pub 8 63.C.’47 ‘1081 107% 10812 9 Hanover City 7s, '39 : 
Vogt Mfg Co (1) 22 19 22 3% 400 vatinean Pw 5s, 1956. = = ore - B 167 _ Do 5s, D. 1954 10644 106 106 4 ISARCO HYD 7. 5275 69 69 + 27 
ACO AIRCRAFT 6 5% 5%+ &% 500 Do 6s, B, 1941 358 94% 945, — 1% 40 “Do ss. a igiat®- 112% ior a 8 i - Ital Superpwr 6s,A,'63 7) 62% 62% b 141 
py. ig ig % 100 , Gen Bronze 6s, 1940. 98 9 2 | Peoples G L'4s,B,'81. 9514 95 95% 51 1 5 
*Wayne Pump. 96 93 33% 3444 — 1% 15,900 Se bee teks 88% 88% 88%—1% 35 Do 6s, C, 1957... 10545 10 105 105 ig | SAMA COTY Cys... % 2 ® i 4 
Y 7 | @ 4 1 5” + a 4 F 3 22 . - - q ‘ 
West Air Ep (ie 10135 101% 101% “75. | Gen Vena 6s,'37, codt 23 22-23 +3 11 | Phila El Co 5s) "66, 1118 1 ks eS 3. al Pe. 26 
West Md pf 70" 4 3 230 Gen Wat ¥ Wks, G&E 5s, 90 89% 891 \ 2» | fon = Pw 5%68,'72.110% 109% 110 2 ; oza 4s, '5 : 
West T&S v t c(tl). 2 + % 2 | Geescie Pew Se. tat “a ad hila Rap Tr 6s, '62. 88% 88% 88% 58 1 NIPPON . 3'53 86 86 86 2 
*Westvaco Chilo pf(7).100% 100 100% — 1% 175 Georgia. Per 5s, 1967 Hts 98% Hr) a 242 | Phila S G&E 4%45,"57. 107% 107107 — & . IPPON E P 6% 
*W Va Coal & Coke 2% 2% 2% Hd = Glen Ald Coal 4s, pe gait 7% ss i 56 | Bled No Ry 5s.A, ‘54.106 105% 106 28 | PARANA ST 7s, '58. 20% 20% 20% — % 17 
Wm Oi1-0-M (a25c).. 12 12 1 Lb Grand Trk W 4s, '50.101%3 100% 1014: 56 | Pitts Coal 6s, 1949. ..106% 106% 106% 2 Pied Hy-El 64s.A,'60 75 69 69 47 
*Wil-Low Cafeteria . 1 ; i* a ae = *Guard’n Inv 5s.A.'48 68 88 68 aa — 7 | Pitts Steel 6s, 1948. ..103%4 10314 103% by 10 Pomeran Eli 6s, '53.. 22 22 22 +4 ¢ 5 
Do pf . Sake a a 4 Va | | Poor & Co 68, 1939. .104%4 10414 10414 11 Prussian El 6s, '54 24 22% 23% 2 
*Wileon-Jones (2)... 32. 31% 31%+ % 300 | Gulf Oll of Pa Se, 47.105 105 + % 31 | Porti'd G&C 5s, '40.. 75 74% 7 7 — i 
2° . Gulf St Util 5s,A,°56.105 105 105 4 11 | po ge i Oe ee ; + 
Wolverine Port Cem.. 4% 4% ‘4%+* % 100 Do 4%s, B, 1961. 1034 103% 10: | Potomac Ed 5s,E,'56.107 105% 107 1 10 RIO DE JAN 6%5,'59 15% 15% 154+ % 4 
Wolworth (F W) Ltd, * a “ 103% + % 4 | 4 _D0 4148. F, 1961... 108% 108% 108% Y% 1 Huhr Hous 6%s, '58.. 2214 22% 22144 — 4% 1 
' 4 . ng - 
mee lO 33% 7% a % 5 ai HACK WAT Ss. A,’TT.106% 106% 106% 1 smeteers Ss bi stp oo 85% 85% * s Russia 5 48,1921 ; ‘$ 1% : ; 4 44 
. ® bs £ D 48 92 > @ Me y y 0 
*Woodley Petrol (40c) ah a- 4 | ee 4S Pow Sec Corp 68, '49 9914 99% 994+ % 4 Do 6%gs, 1919 $ 1% 14 145 57 
| mest” mat to: sane: +. fe em + 2 102 | pub S N J 6s, cits. 143142 142 } 32 Yo 1919, cod 14 1% 144 &% 38 
*YUKON GOLD ... 2% 2 2% 1,300 | ioust Gulf G 6s.A “as. 105% 105” 105 Fy ; *Eub Sv N Ill 5s, '56.111% 111% 111% 4 1 
= Y “— + * o 58, C, 1966....106 105% 106 f SANTA FE 4s, '45,stp 49 49 49 2 
RIGHTS EXPIRE Houst, LAP 58,A.°53 ‘53. 105% losy 108% OS *Do 4%s, E, 1980..104 103% 104 + \% 8 | Santiago 7s, 1949....12 12 12 « 
: -f o 44s, 1978... 103% 103% 103 *Do 4%s, F, 1981...103% 10314 103% 41 Do 7s, 1961 124 12 12%+ % 5 
LOCKH AIR June 23 | De 4is, B! 1981... 103 105% 105% “% 10 “Do 4748, I. 196. .105 108, 105) + % 5 | Sauda Falls 5s,A,'55.108% 108% 108%-— % 1 
(cash) ... if % wt 2,000 | eHyer Fld Pr 68,A.'49 73 72 + & 7 | ‘Pub S Sub 5%4s,A,’49.102% 102% 102% + % 2 | Saxon Pub W 6s, '37 26% 25% 25 ¢ 5 
eae 30 | *Do 6s, B, 1949 .... 73 72 12% 7 st _—s =. "49. Fp 93% 9 93 a 112 Stinnes (H) 7s 36.stp 58 55 57 + 1% 17 
: une ’ Do 5s, C, ... 89% 88h 22 Do 4s, 1946, stpd.. 54 47 50 37 
Hyd P Niag F 5s, '50.111% 111% 11% — 4 2 GQ oto , : 
(cash) .. 1,700 : / Do 4%s, D, 1950 8514, 841 34% 1 5 
Dividend rates in dollars brees” ‘on last quar- Do 56, 1951 ........106% 106% “106% . gf 6 | ad as ” . TERNI SO 6s, A,’53 74% 66 66 51 
terly or semi-annual payment. * Stocks fully listed | UEBEC P 5s, A,’68.106 1. 106, 1 > 7 
u ‘ Qa 10644 10614 4 2 
on the Curb Exchange; others are dealt in as un- | IDAHO PW 5s, 1947..108% 108% 108% % 1 = G&E 4%s,'58. - 105% 104%, 1054+ %& 11 UN EL 8 7s, A,'56,xw 72 70% T0%+ \&% 8 
listed issues. t+tAnnual rate—not including extras. Ill Cent RR 6s, ‘37... 97 = 7 + % 50 | Do 5%s, A, 1952 ..106 106.106 + % 2 Unit Ind Cp 6s, '45.. 26% 2 26' % 6 
a dividends. a Paid this year. b Pale - ae] bs — 5 5s, eS o ae 106% th 2 
ast year. d Companies reported in receivership wah . 44, — 1% 77 | *REL MAN 58,'54,ww.100% 100% 100% 2 VAM W P CO 5i4s,'57.100%4 100% 1001 2 & 
or being reorganized. x Ex dividend Do 6s, A, 1953 -.106 105 + %& 57 | Roch C Pw 5s. A. '53 88 gaiz gsiz 7 i asides 2 % 2 4 
Do 5 . 
DOMESTIC BONDS De + "2 1954 --103% = oo $ = | Roch Ry & L 5s, '54.109% 109% 109%, f 2 ‘Bonds fully listed on the Curb Exchange; other 
— — . : | a alt in as unlisted issues. *Companies re 
(Sales in 1000s) Ind Elec. 6s, ~ 947. “10188 108 101 101% + 11 | *SAFE HW 4 ’ % 106% — 3 a ¥ 1 receiversh . §Ne 
Do 6%48, B, 1953... .101% 101% ing * | eG Besar Hae Gee wee yO | OE ‘moaned y"maturtys i 
ALA PW 5s, A, '46..105% 105 105% ly 42 Do 5s, C, 1951 .... 91% 91% + & 27 | San Ant P § 5s,B,’58. 1044) 1041, 1041 i 21 : . 
Do 5s, 1951 ---+-100  99%100 + &% 40 | Ind Hydro El 5s,A,’58 96% 955% 96%, + 1 13 | Schulte RE6s,’35,wst§ 181, 1814 18%; i} 5 ——- ions 
Do 5s, 1956......... ee os | 4 | Ind 8 ME "food “1114 Fs 11% + \% 2 | Seripps (EW) 51%s,'43. 10214 102% 1024 7 
‘0 ++++ G4 A 4 nd Sery 5s, 1 +++ TU ox 2i 21 | Seattle Lt Co 5s, '49* 6512 6514 6544+ % i Fi tad N 
De 44s. 1967... 84% 83% 84. + % 106 | Do 5s, A, 1963 |... 71 "— 4% -33-'| Sina Int See 5s, '48-- 100% 1007 100% + it 7 inancia ews 
Aluminum Co 5s, "52. eae | 107% 10T% 36 Ind Gas 5s, A, 1952 87% 81% + & 15 Shaw W&P 4%s,A Se aes 103% 103% i 19 
Alum, Ltd, 5s, '48...1054%2105 105 32 | Ind Pw & L 5s, A, ‘ST. - 1035 10% - & 44 Do 4%s, B, 1968 ..104 10314 104 . 2 Continued from Page 11 
Am Com P 5is,’53.+§ 10 10 + & 3 | Intercont Pw 6s, ‘48. — ¥ 5 | Do 44s, D, 1970. ..103% 10314 103% 1 4 : 
Am Gas & El 5s,2028.107% 107 107% 85 | Int Pw Sec 6%s,C, 55 10 10" 10 + 6% 11 Sheridan Wyo 6s, '47 68% 68 68 3 ms 
Am Pw a, L 68, 2016.102% 102 102% \% 109 Do 7%, E, 1957 .... 71 71 +4 19 Sou Car Pw 5s, '57.. 99% 99 993 1 pany, has filed under the Securities Act 
Am Rad 4 1947 , 103% + tl 103% + % 29 Do 7s, F, 1952 .... 71% es 71% + 4% 19 8 Ee eau 6s,A,2025..10) 105%; 106% 4 93 of 1933. c . > 2,000,000 sh f 
Am Roll Mill 5s, '48.103% 103” 103 4 49 | Int Salt 5s, 1951 | ..1071Z 107% 107% .. 10 | Ed '34%8,'60.1051, 104% 105. + &% 83 Oe, ee ee 
Am Seat 6s, '36, stpd. ios 104% 104% 4 | *Int Sec 5s, 1947 .... 99% 9814 9914 + 26 | =. xe B 60 10514 105 10: 5 4 2 39 vertible special stock to be issued in 
Appal El Pw 5s, '56.105%4 105% _ % 6 Interstate Pw 5s, ‘57 79 7 78% + 14% 77 *Do 3s, 1945 105% 104% 1048, ig 39 twenty-one series, the registration state- 
Appal Pw 6s, A, 2024.116 116 116 + %& 2 Do 6s, 1952 .-+. 711 86046 70%4+ % 26 * : siz 109 10 me ac i 
‘ , . 4 Do 4s, 1960 ae 10814 1¢ 1 ment placing the offering at $24,000,000 
sso Elec 1953... . 50 | oO 8, ; , 7 , 5 e m 3 1e ; ’ 
ano G & E Bs,'49... 46% 46 46% + 1% 132 | InvCo of A5s, Ae ww 100% 100% 100% 1% 5 Seti of Cat tie. 10 rt 18% —- % a has not yet started in business. It may 
oO 58, sesssees 49% 48% iy + | Do 5s, A, "47, x wi00 , 1 144.410: ‘ \% ? 3 issue up to 16,000,000 shar f the special 
Do 8, 1968......... 49% 48 49% + 1% 112 | dacNeb LAB 50,A.°57-105% 105, 103 = | Bee oe & ee eS et fC stout. of whith tus SAEs tee 
Do 5s, 1968, reg.... 49 48 49 - Do 5s, B, 1961 -104% 1044, 104%— % 6 S’west L & P 5s. 6 "57.1035 103%, 103% i 21 first Yas - tere P <i 
Do 5i%s, inv ctfs. 70 68% 70 +2 54 | rowa P&L 4%s,A, +58. 105% 1054, 105%, 15 Sweat i re On "45.1084 10a 1044; 4 * rst for which registration has been 
= , 7 4 4 sa 
Do 5%s, 1977... 51% 51% % 9 | Towa Pub Sv 5s,'57...105 104 104% 33 | g’west P&L 6s,A,2022.101%4 101 101% i 3 | sought under the Securities Act. 
o—- Tat sue, A re ae . oy a S’west Pub 8 68,A,’45. 104%, 104 1044+ Y% 5 | Each of the twenty-one series of specia 
*Atlanta G L 4%, +55. is 103 103% H g 9 | JACKV GS 5s,’42, stp 51% 51 ort 4 Stan G&E 6s,'35,cv. ¥ 8014 7 2% 20 stock will have its underlying assets in- 
Atlas Plywd 5%s.'43 98 99 + & a) W 5¥s,A,'55.107%4 107% 107 M4 1 Do 66, 1935,cv cod.| 784 77% 78 “a vested in securities of companies in a 
Jers C P&L 5s,B,'47..104% 1044 1044 + 5 Do 68, 1935 § 80% 79 79 vA = | 6 aestteninn atnainer a . Si 
BALDW L 65,'38,wwt 90 90 90 2 | Do 4%s, C, 1961 ...106% 105% 106 + % 35 Do 68, 1935, ¢ 0 d.! 73% 16 76 —2 23 paroular inGuaty Sty Wier Geen series 
Do 68, '38, ww stpd+ 90 90 va 2 Do 6s, —— + 6i 75 75 5% 105 | is named The company, on request, will 
Do 6s, 1938, ed 87 8T7Y z 66 KAN G&E 6s,A,2022..119% 119% 119% + 1% 6 Do 6s, . tei 74% 741 yy 64 | rt tk shares of an ies into 
o 6s, oe ap ; , 87% + % 47 Kans Pow 5s, A,'47 “to2 101% 102 . 5 | Stand inv DMs, ‘39: ‘100 100 * 100 M 1 | of ‘any other plme Pacggceen! a 
Bell Tel,Can 5s,A,’55.117 116 116% + \% 14 | Ky Ut 6%s, D.’48....106% 106 106% % 18 | Stand P & L és, '57.. 75% 73% 73% iy 186 | ime See : wep 
Do 5s, B, 1957...... 120% 119% 119% — % 13 | Do a. Fr, 1955... 101 101 101 + & 14 a ae ey 6114 63 1% 8 | may be penne ad gy special a 
Do 5s, C, 1960...... 122% 12: 122% 2 | _ Ss ee 9 961% + 60 p Pw S, "68.105 104% 105 % 9 | governmen nd series, investec 
h * 136 13544 1 1 18 | BED. «00.00 7 2 97 + 1Y 33 Syrac Ltg Co 514s,.'54.107 107 107 5, 1 y in obligation f th t 
Bing’m L,H&P 5s,’46.106% 106% 106 \ 3 | Kinaberty re 58,A,'43.103% 103% 103% 4+ i 15 Magy o he Wemee States 
Birm EI 4\gs 1968. 92% 2 ‘ol + Kop G & Coke 5s,'47.104 104 104 : 5 TENN EL PW 5s,'56. Ht 91% 92% 10 | 
Birm Gas 5s, 1959.... 85 84 85 18 | Do 5%s, 1950 106Y%. 105% 1064 + % 10 ba = Sv 5s, ion. 81% 81 1 10 National Aviation Corporation—Holders of 
Boston Con Gas 5s,'47.105% 105% 105% % 10 | ° ‘exas El Sv 5s, ' 10314, 102% 103% + & 54 stock of the corporation record of 
Broad Riv P 5s.A.°54.103” 102” 102° — 1 30 | LEH P § 6s,A,2026...117% 1114 111%— 24 | Texas Gas Util 65,45. 34 33 3344 %&% 11 Suter © with sanched aaah of * oan le 
Lexing Util 5s, '52....103% 103 103 % 8 Texas. P & L 5s, '56.. 105% 105% 105% iy 33 a : ents to subscribe 
CAN N PW 5s, A,’53.103% 103% 103% + % 20 | Lib, MON&L 5s,'42..104 103% 104 40 Do 6s, A, 2022. 110% 10914 110% 1 21 before Aug. 3 for one share of Par 
% le 
Can Pac 6s, 1942... ..111 111 111%+ *% B+ Lone Star G 5s,’42...104 104 104 ly 2 *Ther'd’ 6s,'37,stp, .ww. 93 92% 92% % 3 American Airways Corporation stock a! 
Carol P & L 5s, "56 -1024%, 101% 102 + % i Long Is Lt 6s, '45 106% 106% 106% y 2 Tide Water 5s, A, '79.101%4 10014 1014+ %&% 49 $50 for each twenty-five shares of Na 
M&P 5s,'53..112 112 112 % 2 | La Pw & Lt 5s,’57.. 10514 105% 105% 4 21 | Toledo Edison 5s, '62.106% 106% 106% + % 7 , pie - : 
Cent Ariz L&P 55,’60.106% 106 106 1 14 i | Tw Cy RT 54s,A,'52 82% 81%, 811, — 1 15 tional Aviation held. National Aviation 
Cent Ii P § 5s,E,"56.105 104% 104% % 8 | MANI P 5%s,’51..... 82% 80% 82% + 2% 25 has 68,586 shares of Pan American Ai: 
Do 4%s, F, 1967 100% 100 100%— % 55 McCall Hos 64%s,'41... 58 58 58 — 2 1 *U ry! & CO 6s, ‘44, ways, and the proposed distribution wil 
Do 5s, G, 1968 103% 102% 103% + %& 72 43...100 100 100 + 2 3] 36 ated ....... vee 15 66 reduce these holdings to 49,491 shares 
, H, 1981...100 ly 8 | Mem P & L 5s,A,’48..104% 104 104%+ \% 5 | Union El L&P4i4s,'57. 108 103 105% + % 3 Stockholders , prenler 
Cen Me Pw 4%3s,E, °ST. 104 103%104 + % 15 | Met Edison 4s,E,’71. .1 106% 107 + % 11 5s, A, 1954...... si ib + ¥ 17 Stockholders of National Aviation may 
Cen L&P 5s,A,’ - : : “ ames Vv ez ee de e a: 5s, B, 1 . i subscribe also on the same basis for addi 
Cen Pw & L 58. 56 91% 6 ilwau gs, "67. t Inited L & P Bis,"50.106 105% 1055 + 13 t ional shares, subject to allotment 
Ge Roe Se Dar Be ee ot | Miners M1, pam | Be Shi Sat Sly $2 33 | National Aviation is am investment com 
Do 54s, 1954. x w. 71% 70% 70i,— 1% 164 | Miss Power 5s, 55... 88 + 1% Unit L Rys 5%s,'52... 94 92% 92% % 39 pany originally formed to conduct a 
Cen Sta P&L 54s, "53 73% 7144 7114 — 1% 38 | Miss Pw & Lt 5s,’57.. 95% 94% ai + # 31 Do 6s, A, 1952 112 111 111 1% 3 financing and advisory service for air- 
*Chi Dis El4%s,A,'70.105% 104% 105% + 1 30 Miss R FC 68,'44,xw.1064%, 106 1064+ % 20 Do 6s, A, 1973 .. 89 87% RTE 144 7 lines and aircraft companies. 
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Week Ended rans ti 
I actions on Out-of-Town Mark 
Chicago Chi r ets Saturday, June 27 
STOCK EXCHAN( 1cago S F i 
oe _ , an Franc 
STOCKS TOCK EXCHANGE sco San F i 
Sales ; STOCKS STOCK EXCHANGE rancisco 
High. Low. Last me KS libata ANGE, : _ MICHIGAN M 
10 Abbot sane 1a oo Sales High. Low. Last STOCKS oe URB EXCHANGE DETROIT yay 
10 Adams rth 50 Ly : . —_ NLISTED SECU > ST 
: 1514 wynch Corp 40 High. Low.1 :, SECURITIES M OCKS 
100 Adams ait 10 ManhD F 40 40 Alaska 4ast. | Sales ~ ICHIGAN M 
rs 6 - } “8 . Jun, 14 3. Hig UNICIPA 
oo Ei rac fly 6 ‘ Ye anhDe arb «1% =«C«dM:*té«id2S oka . 2 14 14 . igh. Low. Last LS 
50 Allied Prod aa a 7 -. seaeshel F = ou 9 - ( a - 21 21 21 = ldeho Md.. 4.95 4.60 4.90 REAL ESTATE BONDS 
200 Do A > oe Ee ai eae 35% 317 Atl Imp D 1% 4%| 2'336 Do ~‘y 6 424: Cc 
380 AmPSve ‘pi 33% 30% 333 ae iter kk 3214 Eng A.. 24 en mae pt... 3.25 3.15 3 2 HARLES A. PARCELLS 
200 Arr 33% 30% 33 , , $7 450 Do a 8,800 MJ&M ae ee 
1'750 Asbestos 4% oe 0 a ae 23% — ; ; Established 1919 & CO. 
7 <i> Raeee s 3hy 3% 3% 5 ) Mickelb F : E i A 75 Bnk of Cal 385 Mtn Cy C 31 .30 30 Members Detroit Stock Er 
oe = lt a 3.950 Mid W Cp.. 9 3% Ns 450 Mtey Cop 6 5% 5% 539 Penobscot Bl tock Exchange 
1 + utom Pr 9% 9% 94, 600 Do war. 4 8% %% 1,530 Byron 190 190 190 P tey Ward 45% 44} a, Detroit mes R 7 
650 Bastian-Bl. 114% 9% 1.030 Mid! re 3% 3% 8% : yron “ks sn 27% 27 27 25 Oahu Su 4 14%4 and. 37790. 
5.050 Bendix Av. 28 26) 270 D o~ ih % %% i 120 Cal Sug 7% sa 35 O'Con — Mot. a ee Michigan 
2'900 BerghoffBr 121 0 Do pf ; 2% 214 24 = pf 2 2 2 557 Pac Als nay 10% 10% 10% a 
. 2 : 5 af off att | 25 Cal Eng 2, 2 ' past’ 
|} PE RR. ie oe ee ee ee) Soi pew. I os ia !lUlU Detroi 
Q f ; L.. 26% 241 »41 40 DoT ° e 2% | . g.. 315% 31) 1 Cc e 
00 Borg-Ws 26%, 244 2444 s T%A pf 2 140 Chrysle 4 31% - mt pf.. 4: 5 ‘ r 
4 ore a Bi) 731, 73% 70 Monroe Ch. 6% a $0 Chryster 08 108 108 660 Pkd Motors 4% 4 45 oit Stock Exchange 
50 Do B ~ % 160% 108% san ees be A 153% 1 3h } E6% L a Park Utah. 31g 4 10%| Sate STOCKS 
00 Bruce E Simm 3 30 300 MuskMS A. 21 2014 21- ‘ Radio aarl ns Z STOCK 
6.550 Butler E Lis 13) 13 80 Nat Bat pf 32 31% 1,070 Cons ¢ Te te 102% 10214 205 Richfd O pf _ a Bee 1,290 Auto Cit High. Low. Last. | Sales ROCKS 
500 Castle A M 46 Pi R% 300 NatGypsum 49 aa 2 th inden & 2 r ; 244 RiversdCem 4 %% 1%) 4,321 Baldwin vin 2h 2%, 2% 5,117 Packar High. Low. Last 
in 1 PS pf. 60 5 451% 00 NatLeather 1%, 13 50 Crn Wm pf 108 29% 29% A 111 577 Briggs 11% 10 10 688 Park T 11% 10% 10% 
2.450 C , . : af Nat-Sta rt 7 4 446 Crn Z v , 3% 10 . ‘ 87 51% 5l% 51} >g 34 & yy 
eo De W Ut 2% 2M 4 500 N blitt =. = £ . 12 . te Z ive BY 10d . 212 Schum Wall sgl has 7 Burroughs 26s 26% 36H 109 Parker R. 2s éa1 
2 0 pf ‘ ee 500 Noblitt-S 29 8 5 D 6 to } 678 —, a” = 26 505 Pfeiffer. 1 “ 245 
250 Do BI pt = 32M 3314 , aoe Am Car. 6% — 28% 280 Do Le o os +4 95 565 ane Wai 3r 17 17%} 400 aca | 20 1” 1.170 oe 14” 1214 120 
CS P&L - > 666 5ON W Eng. 25% 2 aa 4 0 ay cre 9 95 1,382 S 34 37 2.118 Chrysler 15% 16 641 R . 5 51 
10 Chain Belt. 50” sO” 50" 180 “4 Ut pi 4616 rie is "80 Pe $3 mf. sat 5% 5% 143 “poste pi 28% 36 281% 100 Cont Mot. me 104% 109% 780 River. 2 an es 
30 Cherry Bur 48 48 + : 0 7% pf 21% “+ pf. 38% 371g 371 20S Pac G 26% 26% 26% 10 D 4 e 2% 23 > Seotten I 5 47 
ann O Bur 3.400 Nor’dB: 20% 21% | 10 Ewa P a 3p S Pac Gold “) eisel-Wem 22 ’ oe gp meme il 26% 2 
os0Chi & NW 3 18 48 Nor’dBancp 9 7 10 Ewa Plant. 58% 58} Gat 2,1830D & CN % 225, 22% 70 S« il 26% 265, 
1.300 Chi Cor 2% 2% 20 Osh Ov : TT! 8 40 Emp Cpw'll 17 2 584 58l4 158 Bt e pf. 42 38% 42 19.075 C Nav 3% 3% 3% 2 898 quare D.B 26 = 26 
am oh “cle” iw TSH) Rtas" By BOB | peace tia sag tae) vag gu Brats hy 2G) Bet ah a 2 7G] za Sid Tune.B oy 
on Cas Fie 3 is” iB” tot a ee 1% 1% % 175 F’M'n's F 1.101 100 1003 A. "38 | 950 Det Stove. sit ay st 1,621 Timken aie 21% 
aw ate 43 (4 0 Do pf ae ot 225 Food Mach. 33 32! b 100 Uni + ‘ 38038 ‘4 taa Bees oe 5% 5h 12 Suthe: 7144 1614 
’ . § on $ 27 7 “ . ‘ | ted C 7 oe —s Pa 4 7 4 4 P 2 Suther! > 977 —-_ 
ote Mail O 28 oR ~ = Penn G&E 18% 17% 7. 1,580 Fost & Klei 3% 7 3214 310 a. “ep 7 7 1,027 Det St Pr 31% 9 9 12.014 Tivoli P 4 27% 27% 
R pt ctfs 1 s 50 Perf. Circle 36 35" 35" 262 Ga , ; : 35% ra Brs 10% 10 03 100 E 31% 295% 305 100 U § « 11 9 
30 CTowel pf. , % \% 1.900 Pines W e 36 35 35 714 ¢ ll L'ndry 44% 44 44 19 W Cst Life 10% 150 oe 325 ans 325, 600 t s traph 3 33 
0 C 1.105 10414 an ; in. 3% 2% 297 J ven M 87 * ' 50 Eur 1 J so0l,A 7 . 
_ 200 Chi Yell C a 104% 104% 450 Potter a4 2% 250 Gen p r: 67% 66% 66% 100 U _ .. 18% 18% 1sy; 1-700 a Vac 14 14 3,525 Do. A T%; 7% 
15.400 Cities Serv 51 27 62 150 Prima 3% 3% 3% orp S Petrol. .32 323: 38 Fed ogul 17% 73 110 U o B 3% 3% 
ro —- Alum 17, if ‘2 a Process 3% 39 3% | 176 Do R oe 371g 38% | ODD LOTS we 2,051 Gen a “ere 9% 1,220 Wart - or 2 
90 Colem L&S 32 ? % 00 Public Svc. 5! 4 % 3%) 418 Gl . 11% 11%, | = 5.130 G . 67% 250 W : i 1% 1% 
1.100 Gom'withE 103 014 32 750. D Sve. 59% 59 597 : 3 dn State 9 2 | 22 Ark N - 4 yoebel Br 1% a 250 Wayne Scr 41 
: . 31% 102% 103 on p.. 60 5 4 618 Glad Mc 7 9 | Nat G, 1,365 Grah , : 500 Wolv B - ”* 
600 Com Ind G 24 103 50 = Dob% 38 60 McB.. 17 1 A 5 5 22 2 2h 2 y ball a . 5 
600 Com Ind G56. 52% 56 so Dees pitts 113, 138 100 Hale Bros.. 16% 108 fi 50 Aviation 6 6 8 230 Hall Lamp aa 2M 300 Woly Tobe 20° ga” 3” 
160 Do 6% pf 7% e a 480 Quaker O..12% 4 118% 118% | 116 Hawai Pine 29% 2 : 6% 5E!l B . 5% 5%! 25 oover Ball 125% 2. IN arp a 
30 Cont Stl pf 7 Th T% 100 - D r 122 120% 120% 15H F&M Ins 45% if 291, | . c d&Sh.. 21% 21% 211 250 Hoskins. ... 55 12% UNLISTED DEPARTMEN 
3.000 Cord “Core. 99 99 99 4.000 oa 148% 147 147 ‘a 300 Honolu Oil. $3 4 15, 50 Gen Electric 38% poe, ent on Houd'le, A 40% = 3: sencms 
1.700 Crane au on” tm 100 Do vte pf 3- 6% 8% ne 9 Sug P 27% 24 > 50 HonokaaSug 8% Pt 58%) 1,868 Hide = 24% 25 %6 pene ee Pee 
i20 Do pf 130° : 150 Reliane 3) 2% 2h . dson Mot 17 ol? | 10 Int T 4 717 so 17% ~s & T.170 -+, BR, 
. 128% 14 : e M 15? <7 | on 74 16% 1 &T 144 7,170 Kings 4 17 > 16514 1651 
10 Cud P 2 130 20 Rol H ev & 154 15) 270 Ista > s 10 M 4% 14% 14%4| 76 ngston é 233 Borde ; 1 
: pf.107 107 7 cv pf 14 1 . ‘ nd Pine 7 7 we, | Menasco x $ 766 Kres = 45, - 30} 
150 DaytonRub 12 7 107 10 StLNSYds.. 8% 4, it 30 Do pf 93 7% 7% 5 PacPtld " ° 5 7 esge .... 24% 23% 80 Borg Warn 76% 
cm Bo 12% 12, 12 250 ate 8... 8914 8914 agi ain! r 32 314% 314% | 188 Cem 3.60 3.60 3.6 ‘ 704 Lakey Fdry 7 4 23% 640 Com & irn 76% 
160 Decker & C aT = * 20 SColoPw . a. 3 171 ie on 33% 31% 31 . = calif Ed oe ey 5% a 130 Cons Oi % 
40 DeepRO pf 18” 17 7% 90 SWG&E pf.105 33 | 1.025 Teg de Tle 25 pf... 28% 28% 281 oe oe 18" 369 Gen Foods 
80 enter Co. 6 HH ° 370 SW L&P pf 4 102% 102% 364 I R., aL 84 7% 8% 25 U S$ Steel.. 64% 647 642 | 160 “—— Sugar 1% 11 860 Hupp Mot 
2 _ £ Bn S » 79% ‘ y + ’ % 5 Celvi 
- be A a 19 hea on "i ae 11'909 Do rts. 18” 10” .10 | 60 West AirE 7% 7% 73! ep me ee 6” ci 
1388 Eco C DS i 7” 7” 350 Storkline F ‘ 13% 13% | on om G&E pf.115% 1154 iis 4 + ged Abr ian ta 257 Kroger 
1.180 ExidyPaper. 17% 1 1 3.200 Swift C S 51, 5% ag’vox ... 21 . | or ot Prod. 38} P 502 Nat] Dair: 
Las Beerweeee. 2 2b) “ES thee Co... 21% 20% 20% | 3241 Magnin... 17 1s 2% | line Angel 315 Mot Wheel 20 * or 145. N Y Cent, 
300 Elgin NW 36” 13% 14% 125 teoce Tt 31% 30 301, | 30 Do 6% pf.108% 17 | g es 710 Murray i191 19% 200 Socor n 
noo Fils & cum 17% Gt fe RR BR 903 March Cal. 18% eee oe | rquctations are for w | ” 18% 165 Std Brand 
Gena Den se as” ae eetué i. wo. 160 Nat Aut ae 2 (Se © oe the Ee 
+ ie, a ae. 350 Do pf nd 1% 1 1 835 Natomas. F 7, 39 «3g Change. y the Ex-| A T 
350 Godch S A 3% Tig Ti 50 W me 3% 3% 35 250 N 1 4 10% 11% STOC © = M 
in Bee Aaa ait gin | 2.860 Wahi Co. 4% 4% a ON Am Inv! 14" 13% aie | OCK EXCHANGE. MUNICI IV ARKETS 
400 Goldbl ] 154 6 200 W o 35 331 341, as € 80 80 STOCKS 
100 Goldblatt - 29 28° 20% 200 WiebidtStrs 19% Tier 1,220 Am Oil Cns 14% 14% 141 Sales. ae PALS, INDUSTRIALS, REAL ES 
“30 Harnisehf 7% 27 2t 950 Wis Bkshrs 12% 12 50 Occi’tal Ins 32 ae a 4 300 Asso G&E 6 .Low. Last.| UNLIS 8 TATE 
2.100 HeilemG B 3 4 1314 13%| 17,650 Zenith ushers 5A 5S 488 Oliv UnF A 241 31% 32 300 Ass0 G&E.A 2 1% 1 DS AND STOCKS 
21 r+ 4 , zenith Rad 26% ; 73 24% 24 24 ‘ ini Pet : : 
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> tau int m6 : ron ms 2" «Sal . J. SCHU 
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00 Tl Bric A 23% 23% | ¢ wie 1,485 Pac G _ 1614 15% 16% 10 -. 2% 2% 2%| embers Cleve ‘tock E 7 
100 tit NU E09” 108 108 $11,000 CCR5s,'27.c 72% 72% 721 = baw 3813 uae Dep P Union Trust Bldg. Stock Bxchange 
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60 Int P $6 pf 17 3 «6S o5sA'27. 25 25 25 373 Do 516 31% 31% 31% A. T.&T Telet " 
10 Do $7 of = 16% 16% cuss & 25 40 en 4 bet 285%, 285% 285, 1,000 De oe. 06 06 or etype, Clev O 582 
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800 Jarvis WB 20% 21% 24% 280 Allied B&D 1 l sopra eT Se eee meee Sie 2% 7h eveland Stock E 
pes Kalam 8t.. 45. 41. 19% 45 Barlow & S 194 ee.... @ - 8 Cent avant 4 500 50 | Uxchange 
4 pats Drug. 41% 40 " ‘ 025 ¢ ampana G 2% 979 Do n v pf 23i2 ont 63% | 100 Chapman’s 5 25 5 | STOCKS 
rae & a y . 2) Ps mB 2 y 2 
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Transactions on Out-of-Town Markets—Continued 
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25 Holt R pf. 40 40 40 39 Can Light. 20 20 20 | 1-101 DoB. 18% 18% 18% | 10,120 Can Malar.1.18 1. 1.12 489.925 L. Maron - ‘ LISTED STOCKS 
a eee os “% 11 i ~ gee . 5 Loew's The 31. 31. 31 900 Cariboo G.1.65 1.60 1.60 9,92 Maron 21.1 17 | gates Sete ee 
1,270 How Smith 11 10% 461 Can Malt.. 32% 32 32 i 1.25 1.05 1.25| 5,055 Castle-Tre.1.44 1.41 1.41 7,000 Mandy 2 23.27 B 
327 Do pf.... 91 90% 90% |  150CPP Inv pf 6 6 6 = Masse a se st? ste | 141980 Cent Pat. .3.97 3.80 3.90 | 43.900 Nordon 20 15 15 |  300Minn Min’g 
on ae 325 C Neon.... 30, .25, .30, | $28 MBo rer a4ig 331g 33%, | 29.675 Chem Res.1.40 1.01 1.24 | 4,500 Oil Select. 05% .0 ex div.. 31% 30% 30% 
72.4 Int Pw pf. 91” 907 9 oe co.. eae S44 McColl-Fr.. 15% 15° 15% | 39150 Clericy ... .09 -07 07% | ,5,500 Osisko 18 16 BANK STOCKS (UNLISTED) 
63 Int Pw pf. 91 15,858 Cons Paper 35 3% 31 . : ; i » Ss. 4 O71 47,000 Park Hill 2 24 Pap . Asi 
5J PS pf..127 127 127 TOD DomOllcipth 34° 34” ga | 175 Do pf....104 103, 104 \-aae Cott ete ee oe obs” | 46.900 Pawn Kirk 07 2,634 FirstBkStk. 13% 12% 12% 
‘ ods 20 94 20 7 842 Moore Corp 3814 37% 28% , 0! -4. 2.01 ERE Pore CC 4 2| 3,240 NWBancorp 8%, 77 R 
190 L. of Woods 20 | 19% 1,164 Donnac A.. 7% 7 7% 6 Do A. 1607 160” 160" | 11,225 Cons Chi’g.i.72 1.55 1.65 | 42,555 Pore Crn 1% .09 09 P 8% Th 
= Re ....0e ie oe 10 Hos 6% 5% Sie Do B.....230 230 230 3°708 Dome M..58.12 56.25 57.88 | 44.500 Ritchie 9 09 UNLISTED STOCKS 
fe ee oe oer of. 2 Ue 150 Nat’ Brew. . 45 443 4414 | 25.236 Eldorado .1.10 .88 1.03 | 94,000 Temiskam. .18% 16 -15 1,050 Tri-State T 
498 McColl-F... 15% 15 15% 557 Ford A ... 20% 20% 20% = pa =: = 3 “34 | “91977 Falc’b'dge.8.75 8.15 8.50 | 15.500 Wood Kirk (07 Oia ue wm 
oe 2s oe ss 157 Gen Stl pf. 47 47 47 20 Nat Sew. A 16%, ies! 1eat | 33/950 Fed Kirk... .08% 
72 Mont Tram 94 248 rt 5 Loblaw A.. 21 21 21 108 Ont E Life. 6% 5% 5% | 29,200 Franklin . .05% 
a t -oy ee ee 10M T&T peis 15 15 35 O Cr ist pf 21% 21% 21% | 32,514 God’sLake.1.15 1.0! 
a 5 oo S Car. oo ren a8 90 Mass H pf. 34 34 34 85 Do 2d pf. 1.35 80 1.35 | 27,200 Goidale 38 S 
27 De pt... 38 5858 45 McC-F 6% -.102% 102% 102% | 165 Page Her.. 90 89 89 | 2,800Gold Belt. .32% 
4.552 Noranda "58 51% 88 | 300 'Do pr: ant af? zrm| 808 Pantene © 5% 9% ox | 177450 Gooatien | 28 ESTABLISHED 1440 
7 Do pf 161 161 16 100 Calmont O. .17% .17l% .17% : ‘44, 13%] 14° /~«2, } ; 
320 Penmans... 53 52 53 | 200Dain Oil, 61” 61” 617 310 Pow Corp... U4 1h ie | eae p oronrnenge A 4 South and Redwood Sts., precy Md. 
319 Pow Corp.. 14%4 “13% 13%, 500 Homest Oil .47 .4714 .47% 85 Riverside.A 30 30 30 | 15,2700Gunnar G.1.15 1.0: New York Telephone Baltimore Telephone 
203 Que Pow... 16% 16 16 700 Royalite Oil 301g 29-291, | 50 Russell pf.109 109 109 32,900 Ha-Swayze .09% .0! ANdrews 3-6639 Plaza 7600 
yt ~~ ee ee LISTED MINES | 50 St Lawr... 13% 12% 134 | 35,160 Hard Rock.2.59 2: BELL SYSTEM TELETYPE BALT. $81 
oO coves > oe 2 SA LINES . b . | BE peas 5 
110 Sh William. 16% 16% 16% 500 Barry Holl .05% .05% .05% | aa 7 : | “5'7 5 : 
5 > i > pt 7 73% 731 5,739 Holl Cons.16.00 15. 
105 Do pf....115 115° 115 11,300 Beaufor .. 40° .37  .37 | = ae on ia 33% 73" | 34:500 Homest'd 47 Baltimore Stock Exchange 
encr 2 tf $500 Brazil Gold ‘22 (38 ‘22 605 Stl of Can. 65 63% 64% | 32.300 Howey Gid .83 
5o y « ” x0 2 ° ~ Rel. OK , Ss. ; : 
5,502 St L Corp. 24% 2 2% 410 Bulolo spe | So oot by et | 18.000 Kirk Hu B.1.15 STOCKS STOCKS 
oo oe eS SS 78 Do war. 12) 312) 1% | BS Do pf....106 105, 105" | 50,075 Kirkl’d L. .65 Sales High.Low.Last. | sales High. Low. Last 
3,788 St LP pf.. 34% 33, 33 | 28,200 Cart Mal.. .09% .07% .08 | 555) union Gas. 12% 11% 12. | 1.469 Lake Shoré .59 680 Arunde 17% 16% 1 — 
5608 of Can.. 6 644 64%) 2,000Cen Man.. 40 40° 40 | “tan Unit Steel. 3” 2% 23 484.600 Lama Cont Ca 35 Balt Trvi 2° 2° 2° ae ae oe SM 
320 Do pf. 58% 57% 58% | 4,520 Cons Chib.1.70 1.60 1.60 Wal ay ond ontt | 16600 Lava Cap.1.23 1 Bg ee 2 2 286 N Ams Cas 11% 10% 11%, 
So. os fe «ft | ee ae 58 "56% 57% | 3508 H Walkers. 28% 8” Inu (136,462 Lebel Oro. 27 105 Black&Deck 20% 20” i ta ae ae a 
15 Western G. 52 52 52 | 11,200E Malartic 60 .55  .59 | "37 W Can F! 53 5% = «5SY 47,200 Lee Gold.. .04%% 54 Do pf ards oc Do pf ...110 110 110 
5 Do pf....108 108 108 | 5,935 Falcon ...8.75 8.10 8.50 35 Do pf.... 47 45 47 | 5.330 Litt L Lac.6.60 6.; 86 DoS%pf,A11415 OW FidaGu 144 13% 14 
275 Winn Elec. 3 3 3 26,350 Francoeur .15\% .12 .12 10 W > He pf.110 110 110 15,000 MacLeod ..3.70 3! | 1,589 Bast SugAs 17% 1 3¢ Nat Bk. 36% 36% 3 
10 Woods M pf 50 50 50 700 Greene St. .55 47  - 1,107 Westons. . 15% 14% 14% | 13,425 Macassa .4.55 4.3! 485 Do pf DRi, 9: BONDS 
| IG } . 2 > - p b § 
BANKS 4,000 Goldale ... .37 .36  .36 89 -Do pf 100% 100 100% | 58,000 Man & E.. .23 66 Fid&DepMd 9 99 $26,000 Balt Tr 1st 
‘ . a 39,150 J M Cons. .67 .60 .60 110 Winn Elec. 3 2% 2% | 26,750 Maple Leaf .21 75 Fid@Gua F 40% 39% 4 deb 4s, 
80 Canada 58 57 57 570 Lake Shore 59 58% 59 75 Zimmerknit 3% 3% 3% 1,225 McIntyre . .43% 365 Houston Oi A,'%5 26% 26 26 
105 Canadienne.139% 138% 13914 | 99,800 Lamaq C.. 37 27.34% 24,030 McKen RL.1.96 1 | vite pf n 15% 15. 153 1,000 Do'5s, B, 
28 Commerce..154 154 154 8,231 Lebel | - 26 .23 .26 BANKS 1,325 McKin Sec .65 | 10 ra pf % 7 1975 ....100 100 10 
104 Montreal! ..192 191 192 |. 2,000 Lee Gold.. .04% .04 04 174,400 McMillan . .08% | 23 Do 2d pf 14 i r 650 Do deb 5s 
120 N Scotia...286 285 286 19,650 O’Brien G.2.50 2.20 2.30 21 Canada ... 58 57% 58 10.850 McV-Grah. .25. . | 500 Mar-Tex Oil 2 . - A 4eTs’ 81% 30 ot 
57 Royal 174 173 174 5,100 Pamour ..4.60 4.50 4.50 59 Commerce .155 153 153 | 821350 McWatters.1.69 1. 102 Mts&Mn Tr 36% 36% 36%| 6,000N Av Mki zs 
BONDS 22,400 Parkhill 25 20 24 3 Dominion .202% 2021%4 202% 500 Meri’d Oj]. .18 284 Monongahe! 2 , : 6s, 1940 61% 61% 61%, 
8 ie 520 Perron G..1.40 1.30,1.32 | 24 imperial 208 205 208 | 3,315 Min Corp..1. 35 1 PS 7%pf 26% 25% 25% 2,000 Read” Pwo “ ‘ 
$1.310 MeNish D.. 3.50 3.50 3.50) 1,150 Pickle Cr..6.26 6.00°6.00 | 81 Montreal ..192 189 192 | 4,300 Minto ... 45 Mt V Wood 5s 
17,050 Pow Debs.. 50% 50% 50% 200 Pioneer ...8.40 8.40 8.40 | 98 N Scotia....288 286 2386 500 Model Oils 2 Milis 2 2 2 1945 "101% 101% 101%, 
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Statement of Member Banks Debits to Individual Accounts by Banks in Reporting Centers 
PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN (Thousands) : 
101 LEADING CITIES No. of —" Week Ended- ome, 
(Millions of dollars) “ ; Centers June 24, June 17, June 26, 
LOANS All Reporting— pede Chicago —New York City— Federal Reserve District. Included. 1936 _ 1936 wd 1935. 
On securities : June 24, June 17, June 26, June24, Junel7, June 26, July, June24, Julv3, | 1—Boston ... 2.2.0.0... eke cccececeeccecceeees 17 -3468,485 $462,657 $387,261 
To brokers & dealers: 1936. 1936. 1935. 1936. | 1936. ' "1935. 1986.” 1936.” T94s 2 a a delphia RADE ae SRRGSES KOR SEED Re R ERR ORRCES + ae 4 ‘ ia +4 ae eo 
In New York $996 $1,051 $883 Sl 6 $933 $955 $886 | 4 recur ois re on 76 569.748 by sh 
Outside New York 237 244 172 $55 $57 26 71 75 66 sone nissan eiaieh os pend on ae 432,547 
To otherst.. 2,094 2,100 2,111 143 143 163 765 765 =) fe. seabdaschoe rebel 36 184638 07 '1ee tan aaa 
Total $3,327 $3,395 $3,166 $198 $200 $190 $1,769 $1,795 $1,684 ast fe TRS AARON Oty tee a AST oe 16 oe ia 342 34 ett 
Acceptances and com- “-* . , 9—Minneapolis |... ckdicuehnaeenemaned Sa 17 147.059 160,965 119°743 } 
mercial paper py 324 319 332 14 14 20 136 139 149 10—Kansas City > 247,299 79.201 219’ eas 
Loans on real estate. 1.149 1,150 1.149 15 15 16 133 133 125 | 11—Dallas Freecerccrscsseccscevevecsesscores 18 171.401 181'081 130’one 
ans to banks...... 106 12 6 7 2? 31 42 ae a a al sie i sacha cad digitale cea oy ‘ 50914 ‘ Ty 
Gaetan 3.531 3.568 3.278 289 288 243 1.259 1,196 1,173 | NN nasa cna Cacsuctanecctcosiccr, 29 599, 165 694,846 #84,963 
Total ... $5,009 $5,143 $4,871 $324 $323 $286 $1,555 $1,499 $1,489 | Qe ely ices se teicc eee eeeee ce ceetteeeeeeees 7-3 0G5-G70 $0,959,719 uf Be 
iene mone. $206 $8.558 $8,087 $522 $523 «476 $3,324 $3,294 $3,173 | rota) outside eM, ee 272 $4,534,770 $5,120,181 $3,926,802 
U.S.Govt. obligations $9,474 $9,449 $7,970 $1,014 $1,021 $777 $4,036 $4,007 $3,245 BANK OF ENGLAND | : = 
ig’ns fu ar- 
anteed by U.S.Gov. 1,302 1,302 964 93 94 80 546 559 320 (Thousands) pecans Ba ed SIRCUt ATION 
Other securities 3:348 3/370 3,031 300 297 256 1,157 —-:1,138 980 July 2, June 25, July 4, 6 ror ee 
oy onal reer 1936. 1936. ' 1935. ; 
Total investments..$14,124 $14,121 $11,965 $1,407 $1,412 $1,113 $5,739 $5,704 $4,545 Circulation ......... .£439,642 £434 789 £401,370 | ‘fg 
. = —_— —— — | Public deposits | 9,910 20,048 9'629 
TOTAL LOANS AND DI ’ 
INVESTMENTS .. . $22,520 $22,659 $20,002 $1,929 $1,935 $1,589 $9,063 $8,998 $7,718 Bante veponite red os Hrtir gee tt T*2 2 
7 —- aie to or ae ea Other accounts ..... 39/766 37/374 37'978 s $ 
Sak ene ie ie a i i i i Rr a ec ee ea : 
Bal. with domes. bks.. 2,235 2,201 2,052 206 201 227 82 76 112 | Other securities .. 26,546 24,096 26,036 “ ; 
Other assets—net...... 73 69 760481476 11 | Disc. and adv...... 12-626 7,641 13,487 5° od. 
Adjusted demand dep. 14,563 14,431 12,977 1,473 1,461 1,363 «6,215. «6,251 Bak = silastic 5,920 16,455 12,549 0 || 
Time deposits ... 5.059 5.021 4880 491 488 470 550 547 566 Ullion 1717? 92428 (42,487 51,892 g 5 
Government deposits. “846 852 724 101 102 22 192 192 201 | Bullion .............. 222.€70 217,276 193/263 : 
Interbank deposits: Prop. res. to liab.. 26.2% 28.6% 32.8% = 58 = 
Domestic banks 5.447 5,348 4,753 587 565 503 2,535 «2,263 «1,970 | Bank rate ........ 2% 2% 2% . pone 
anes banks 457 a 263 5 4 3 398 423 228 
orrow'ngs 1; 20 ; oe ‘ _ — | 
Other liabilities 35 31 i3 363 367 251 BANK OF FRANCE ; | ' 
— account 230 230 227 1,431 1,468 1,451 (Millions of Francs) ie | tag 36 
tExcept banks June26, Junel9, Junezs, | | ss é i 
1936. 1936. 1935. | «MONEY IN < z 
Statement of the Federal Reserve Banks | Gold ................ 53,998 53,952 71,017 MONETARY GOLD ‘STocas. / 
(Thousands) | > rane: abroad. i = a, 3 | ins Wednesd . F aa 
Neg. bills bgt. abrd 1,263 ay Figures 
Combined Fed. Res. Banks— ~—N. Y. Federai Res. Bank-— Com. bills France 7,410 7 781 (Millions of Dollars) 4 
: = 1, June 24, July 3, July 1, June 24, July 3, | Treas. bills disc’ted. 13'796 ad —Money in— Monetary 
ASSETS. 1936. 1936. 1935. 1936. 1936. 1935. |} Adv. against secur 3,440 3,536 Circulation Gold Stock. 
Gold certificates on hand and Thirty-day advances 11047 rahe Ad- Unad- Unad- ; 
due from U. S. Treasury... $8,106,541 $7,958,042 $6,226,221 $3,089,972 $2,989,080 $2,297,885 | Neg. bonds of s. f.. 5,707 5,804 1936. justed. justed. justed. 
Redemption fund—F. R. note 12,949 12/364 22,851 1,281 1,479 1,107 | Temp. adv. to States 536 ; July 1 6,258 6,250 10,612 ; 
GORGE CORR 2... ..ccccccccvecces 200508 272,844 216,175 70,202 74,096 63,697 | Circulation . 85,106 84,803 82,198 | June 24....... 6,253 6,173 10,600 
etotal reserves... 38,385,728 “$8,243,250 "$6,465,277 $3,161,455 "$3,064,655 "$2.362 689 | Seen. ou. aeetn. ~— "“— Mae) gee S-- it 5/937 10°48 
ills discounted: los oe _ ; - ; =" = ! 
Secured by U.S. Govt. obli- Sinking fund ... 1,225 1,134 2,913 | June 5,988 5,953 10,409 
gations, direct and/or fully | Private ..... 6.359 6,179 10,041 | May 27 5,962 5,902 10,388 
cds anank cies a 2,006 3,985 5,384 1,059 2,121 3,912 | Total sight liab. 97.938 92.272 95,541 | May 20 yet 5, 896 10,375 , 
other bills discounted... . 215 2,204 2,987 1,569 1/482 aoe | Go ot we TES Teen | ee 2....... S’sae 4 16,208 
Total bills discounted... . $4,221 ~~ $6,189 $8,371 $2, 628 ~ $3 03 $6,163 — ” ” = | Ape. 2... ::., See 859 isan 
Bilis bou ht in open market. . 3.077 3,077 4,687 1,095 1.095 1,803 1935. ms sete 
ndustrial advances........... 29:785 29'936 27,904 7.327 7.360 6,830 GOLD MOVEMENT ” 5,6 
. 8. Government securities: ty sal oe July 3 9,627 »,619 9,119 
PD carccisawicea kek > aa 315,673 315,678 292,743 85, 803 82,132 99,496 Week Ended July 1, 1936 le aetentn atu ’ 
Treasury notes......... +++» 1,494,218 1,494,199 1,533'137 406 144.466" 186 470,463 | Imports: . | GOLD RESERVE OF CENTRAL BANKS 
Treasury bills.......... --++___ 620,337 __ 620,357 604,879 = 168,614 ~—:181.065 =i 74.359 From indfa $3,819,000 AND GOVERNMENTS 
orn ctal U. 8. Govt. securities $2,430,228 $2,430,234 $2,439,759 $660,561 $729,383 $744,318 | From Australia 790.000 | (In dollars of 15 oa grains nine-tenths 
Ceeeeececceose Q ine) 
Total bills and securities. $2,467,492 $2,469,617 $2,471,721  $671.611 $741,441 ~$739.113 | Total $4,609,000 (Millions) 
Due from foreign banks... ... 237 237 636 91 Be 256 | Earmarked gold, net decrease..... 1.475.009 | Report Date 
F; aegneees i other banks... 20.688 15,392 17 940 5,597 2.872 5,620 — | mg a En : t Hol- Bel 
ncollected items............ 678,636 351,560 527,436 192/671 134,258 134,346 | Net gain.... ; ; 128 : 7; ss Swiiser- el- Beb- 
Bank premises....... | 0 18,051 18052 19° 839 10.851 10°851 tees & $6,084,000 1936. France. land. many. land. land. gium. 
All other assets... 42.351 __38,813 __14,652 31,289 27,506 31371 | ausenvE RayEcen — | Junest. ss ree 
Total assets............... $11,642,495 $11,366,921 $9,577,501 $4,073,565 §3.981 674 $3.305'276 si "a ee APRA | June 20: /3'579  1'753 29 
LIABILITIES. cMS | June 13..3,619 1'725 28 
Federal Reserve notes in ac- (Millions of dollars) | June 6..3,683 1.715 28 
tual circulation.............. $4,046,086 $3,980,018 $3,299,860 $833,841 $813,458 717.475 | . : | May 30..3,783 1;708 28 466 636 
Deposits : : geal July 1. June at pices, | May 23..3812 ies 38 aes 188 626 
ember bank — reserve ac- “Vides” 2 Une 2. July 3, | May 16..3,816 1690 28 492 474 62 
at RR apeaanelp rag 5,589,134 5,307,954 4,899,723 2,342,709 4, 235.578 2,018,012 ‘ ' — 1935. | May 9. .3'850 1,685 29 492 483 615 
U. S. Treasurer - 731,016 929,072 181/688 "402778 |“ 400'278 74.617 | Bills discounted. . 4 2 — 4| May 2..4035 i677 29 495 483 & 
Foreign bank. . 55,192 56,258 25/700 19°748 21.254 9,294 | Bills bought...... ; cae ~ 2 | Apr. 25..4,108 1672 28 495 486 601 
Other deposits 201,277 195,677 286,484 = 158.065 156,807 219321 | indent ne eeeartties.. 2,430 ~ 7 | Apr. 18..4,145 1,668 28 495 486 597 
— ' = i 
Total deposits. ............ $6,576,619 $6,488,961 $5,393,593 $2.923.300 $2,912 917 $2,321,244 | includ. $24,000,000 com- | oot 5 ae ; 
Referred availability items... 673,759 549,671 531/850 192'423 *"igmao, *saysi4 | ,mitments, July 1)... ; -, + 2 | 7une2..4,715 1,503 35 390 427634 
Capital paid in................ 130,947 130,879 «146570 50,967 50,920 59,386 | Other Res. Bk. credit. > +s + 8 =RS’ is 
Surplus (Section 7)/|)°°''*” 145,501 145,501 144,893 50,825 30,825 49,964 | Total Res. Bk. credit.. 2473 + 1 4 5 SROKERS’ LOANS 
Surplus (Section 13b)...-° ||’ 26,513 26,513 20/870 7.744 7.744 6,578 | Monetary gold stock.. 10,612 + 12 +1,493 (New York City Member Banks) 
Reserve for contingencies... || 34,117 134,116 ¥).777 8.849 &|849 7.509 | Treasury and national (Millions of dollars) 
All other liabilities......._. °° 8,953 11,262 9,088 5.416 6.360 5,558 | bank currency........ 2,498 2 6 -—To Brokers To 
iis eine = ” - ¥ pice eee Money in circulation... 6,250 + 77 + 631 3 apes. Pn yt Elsewhere. Total. tOthers. Total. 
otal liabilities......... $11,642,495 $11,366,921 $9,577,501 $4,073,565 §: ; 3,305.5 | Member bk. res. bals.. 5,589 281 + 689 uly .. 71 1,004 765 1,769 
Ratio of total res. to dep. and ‘ ‘ 3.565 $3,981,674 $3,305,276 | Treasury cash and de- : June 24.. 955 75 1,€30 765 1,795 
Fed.Res. note liab. combined 78.9% 78.7% 74.4% 84.1% 82.20% 77.8% | posits with F.R. bks. 3,232 —345 + 230 | June 17.1,008 76 1,084 767 1,851 
Commits. to make ind. adv... 23,870 24,452 20,844 9,394 9,813 8,053 | ym dep. and Sy 181908 3 Lite 196 1 Sas 
tRevised figures. } other F. R. accounts 512 — 1 — 588 une 3.1, 1,176 756 1,932 
| Member bank reserve balances on July 1 May 27.. 894 74 968 748 1,716 
- : € J May 20.. 918 72 990 750 1,740 
| were estimated to be approximatel 2, - . £ f 
Comparative Statement of Federal Reserve Banks | 00,000 in excess of legal requirements: | May 13.922 71 a ee 
Condition as of July 1, 1936 Apr. 29.. 988 68  1:056 : : 
eis protal | Total Bills Total u Ss. F. R.Notes Due Mem'rs *Ratio, | DISCOUNT RATES OF CENTRAL BANKS 1985. 056 739 1,795 ’ 
. veserve. iscounted. Govt. Secur. in Circulation. Res. Acct. &c. Jul 3.. 886 66 952 733 ; 
Boston ........... 265,000 3,000 $161,713,000 $36 ; Federal Reserve Present _—Date _ Previous ny — soa 1.6es 
New York... 3.161,455.000 2,628,000 ag gt Pd Feet ee Ag itp 4 ° System: Rate. Established. Rate. Note: The above loans do not include 
Philadelphia |. | | .°"426'749'000 7800p 34g°280:000 305,232,000 "286,182,000 ||| | Boston ............ 2, Feb. 8 1934 2% | loans made for account of other banks, 
Cleveland ..........' 618.903;000 38.000 235,795,000 385,266,000 410'830'000 New York......... 1% Feb. 2, 1934 2° | fOrporations or individuals. Excludes 
Richmond --- 273,097,000 © 79.000 128,011,000 --187'895:000 sd tiwag Philadelphia ...... 2° Jan. 17, 1935 2% | loans to other banks. 
Atlanta ...._ ::) 236'371'000 21.000 98,356,000 1801431000 117°5111000 Cleveland ind y il, 2 
Chicago .............1,741;909;000 289,107,000  922'777,000 1,034'798:000 || Richmond 9; 1 21 BANK OF CANADA 
St. Louis........::: | '251'293'000 31,000 129,927,000 175,282,000 162'561'000 Atlanta ..... nee ; (Thousanas) 
Minneapolis ; 177,492,000 35,000 86,598,000 756 000 104.726 000 vee Chicago ..... : 19. 2 June 24, June 17, J uly 3, 
Kansas City.... 242,790,000 86,000 122,927,000 151,996,000 183'006.000 < St. Louis 2 Jan. 3, 1935 2 Assets: 1936 1936 1935 
Dallas sas ceesseesess 171,186,000 399,000 93,570,000 87,794,000 138,433,000 ws Minneapolis ...... 2 May 14, 1935 2! Gold +2++-+++.- $179,946 $179,915 +$106.671 
San Francisco....... 552'218000 28,000 212,483,000 323'911'900 358,936,000 .. Kansas City ...... 2 May 10, 1935 24 Res. in U. S. fund. 10,391 ~ 15,741 13,677 
*Ratio of total reserves to deposits and Federal Reserve note liabilities combined Dallas ............. 2 May 8, 1935 2 Other reservestt 2,508 5,991 1,336 
Note—Ratio was not reported. esen ay amenee..... : — 16, io 2 Total r $192, 84 1,647 7 
va cnet hey June 30, if al reserves. .$192,846 $201,¢ $121,715 
Reichebenk France tédna nea én : june 2, 1936 5 2 Advances mr nse 3,000 5,216 
..., ear sep. ’ zOVt. securities 57 113,02 1; y 
(Thousands of Reichsmarks) | Italy apt Rand adiua Sas 414 May 18, 1998 2 Other assets. . 4 527 3 067 Saas 
‘June 30, *Jt 23. +J 15. + s ¢ 4 Netherlands ........ 3% June 29, 1936 4 : 
ee me ne 5. oe 6, ates 30 ene 36. Switzerland ........ 21 May 2, 1935 2 Total assets. ...$311,730 $320,741 $283,246 
Gold coin and bullion. 71,700 71,000 70,200 70,162 69,992 84,035 | Austria ...... vss Bf July 10, 1935 4 Liabilities : 
Reserve in foreign currencies 5,100 5,300 5.371 5.349 5.457 3989 | Belgium - M , Circulation .. $94,455 $94,125 $76,783 
Bills of exchange and checks. . 4,698,900 4,002'400  4,170:103 4,327°808 4.608 417 3,549/397 ave Govt. deposits..... 18,558 27:685 " 24'584 
Silver and other coins. . t t 201,852 171/943 "113/806 *"187'699 Bank deposits. .... 190,504 191/163 171,306 
Notes on other banks. sis ' 13.788 Other deposits 753 638 514 
Advances 56,200 38,700 $2,415 44,457 59,749 38.247 — eatin 
investments 530,404 530,290 530,130 530,048 538 660 661.245 Total deposits. .$209,815 $219,485 $196,404 
Other assets ..... t 514.863 526. 402 534.272 659.296 Other liabilities. 7,460 7,129 5,059 
Notes in circulation. |. 4,389,200 3,945,900 4,074'507 4,176.407 4,429°7953,S0n'sen _——— 
Other maturing obligations... 960,242 738,956 67? ,648 693.154 728 546 771,934 Total liabilities.$311,730 $320,741 $283,246 
Other liabilities ... t t 177,048 184,997 183,841 211,352 Res. to notes and 
Bank rate........ we - 1% 4%. 4% 4% % 4% 5 1934 3 deposits ..... .. 63.38% 64.70% 43.10% 
Gable report; subject to revision. tAs reported in the official Reichsbank statement G ” 13, see Michal uation of the Canadian dol- 
Not reported’ in cable. ma f . OOOD occccccccccees 7 Oct. 13, 1933 lar. ttIncludes silver bull 3 ; 
+ P ed in cable I enssrs ieanaticberes 2% Mar. 11. 1925... and gold currencies” muon, sterling funds 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 


OPEN MARKET FOR UNLISTED SECURITIES 


These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The numbers at the left of a quotation identifies it with 
the name of the firm in the index making the market. Prices are as of close of business on Tuesday; South and Mid-West Monday. 

























































































r F 0 a E | G N | GOVT. AND MUNICIPAL BONDS (Cont.) GOVT. AND MUNICIPAL BONDS (Cont.) 
Key Bid. Offer. KENTUCKY MUNICIPALS Ke Bid. Offer 
Matured and Defaulted oe ee LOUISVILLE SECURITIES TEXAS (Cont.) 
Dollar Bonds and Cou ons 10] Dade Co. 8/D No. 2 Old APDCA. 96%4F .. $0 Corpus Christi, City of, D/D...... ow . 
Pp 107 Dade Co. 8/D No. 2 Ref’ding 4-63 94% .. 30 Du ival Co. Special Road 54s, 80% 
ae % WI 107 Dade Co. S/D No. 3 Old APDCA.. 93% . aic ‘3 4.70% 
s * & co. 100 Dade Co. Hway 5s, long mat......105 _ Ss a tl é 3. O. 5s and 6s........ <a BW 
Members N. Y. Security Dealers Ase’n. MIE doucsgeubsncetsnccuaccee x0 37 > Was ps Sites 4 > gos 
New York, N. ¥. "i Angeles, Cal. 102 Daytona Beach (15M) 73% Sg ee 17 Grayson Co, ha, bas, bmn... ‘ow 
Bst. 1919 Teletype Connection 100 Delray actuals 54s, any, APDCA. 24F .. LOUISVILLE, KENTUCKY > Harris Co. ony ann. to ak... Ow. 
100 Duval Co. Sch. Dist. No. 1, 5s, '45.110 re > ee _ 4 As. ren ‘ss 95 
idalgo C erm. mpv 4% 
FOREIGN SECURITIES * - GOVT. AND MUNICIPAL BONDS (Cont.) - mane Wis. ces Ppreeeeeeeerere 34 
Kes aa. oe || FLORIDA BONDS || &:. Bid. Otter. | % Hidalgo Co.” 13S-igse went rte. 
10 American eepeee Securities wf. ow ~ MISSOURI: 60 Hidalgo Co. 2-5% Gen. Ref. bds. + 42 
10 American Enka ‘ ow ; . canteen de” ~ 4 
10 Amsterd Tradi c , . OW BW 85 Caruthersville School 4%s and 5s 90 60 Hidalgo Co. Perm. Impvt. 2-5%wts. .50 
10 Baird Television ng O°. sessecsss OW BW PIERCE-BIESE CORPORATION 85 Cassville D. O.’s......... 4.00% 7 me" “pds. — vo — 55 
10 Baird Television pf ; ow BW 85 New Cambria Schoois wees - 93 FPP ag sees S98 $550 : “ox 
‘10 Brewers & Distillers............... OW BW JACKSONVILLE 85 New Madrid Co. D/D No. 23 6s... 94% 2 Hidalso Co. BY 2 5% Ret. bds. . | 65 
99 Chilean Nitrate 5s, 1968..... 69° «(72 —_ 2 inte he 50 
pe roy =. @. Tampa Orlando Miami ——— 17 Mercedes 1- sigs Ret. 
) General Italian Edison............. f K q : re a * boil calegaepe eaR EO 
42 Itallan 34% loan «0 --«... ss... 51 52 so thennectsllaaged LOUISIANA and MISSISSIPPI oe . 
10 New York & Foreign Inv. pf ; Ow ‘ coe mee meet ae : 
$c ee oe vio. 198 eva. teeee 93, 98. | 47 Everglades actuals D/D 6s........ 20 MUNICIPALS 30 Es a 
10 hodetine ‘mate 7 Ret ¢ : ae ow BW 102 Fort Pierce actuals (10M)......... Ow . . § 17 2 pnw 2 Co. 82 
 Mhadiein Meinations ow BW 107 Fort Pierce Improvement 6s .-. 35%F .. Scha rfF c Jones a eetwater 5s, 97 
42 Russian Imperial s loan Sus & os 1% 1% 107 Hardee Co. Highways ............ 53F_ INCORPORATES 17 . 
5 Salvador 7s, 19 3814, 39% 107 Hialeah Improvement 6s. . 344F .. = . 17 a 
[oan > oe "114% «12 11 Hialeah c/ds & actuals APDCA.... OW .. A165, NO.1G0 TELEPHONE tee 17 a Falls ISD ; 
10% Homestead Impvt. 6s..... ~~ 62e New Orleans ee ne eran 
FOREIGN - 107 Interbay D/D ..... ache en WEST VIRGINIA: 
108 Iona Drainage District............ 22 es ‘EBRA : 6 West Virginia Municipais, any.... OW 
St k d B nd 102 Lake Co., any dist. (10M) .. OW : — ons " 
ocks an ionds nie ok .................. ow BW 17 Ramshorn Irr. Dist. 6s, 1936 40F 60F JOINT STOCK LAND BANK BONDS 
108 Lake Worth ........-..cscccsscces 21 “ 48 Atlantic 2s, 1938. eer 











BEAR, STEARNS & CO. 108 Lake Worth Iniet “—_ ae ukaaee 76 ee 43 Atlantic 3s, 1941000000022 200000001 99 100 
Members New York Stock Exchange - NE Statistical Hondbeok on 43 Atlantic Ss Ro aS an 104 
ONE WALL STREET, NEW YORK Active Market EW JERSEY MUNICIPALITIES 43 Greensboro 5s, 6/58........scsc000 103% 105 


ae 


Sent on request 













































































































Tel. Digby 4-8500 Teletype N.Y. !-633 in all pte 23 2 
} FLORIDA IRA HAUPT & CO. WATER BONDS 
a Members New York Stock Exchange nen . wanes 
‘ 7 Municipal Bonds * haatwee Tel. Digby 4-000 AND PREFERRED STOCK 
Cc A N A D 
4 . a 4 THOMAS Bell System Teletype NY 1-1085 BOUGHT—SOLD- QUOTED 
GOVERNMENT . MUNICIPAL . CORPORATION . M. COOK & COMPANY GL OHRSTROM& Co. 
, a = “ ° x * o" ST PALM BEACH, FLORIDA 
1 % E ¢€ ¢ R I T $ E fe A. T&F. W.P.B. S&B. Long Distance 818% NEW JERSEY: 02000 
‘ » > ae ~ . 
; Private wire connection between 29 Asbury Park .. 62F 66F 40 WALL ST. 
4 New York, Montreal and Toronto | Marion Co. Ra. of) c/de & actuals... OW BW Bs Atiantic cits 44s c/d.... ye red Teletype N. ¥. 1-521. Phone ANdrews 83-3607 
arion Co s ) : ’ - c City ; 5 65 3 ° . 
ROYAL SECURITIES CORPORATION | "33 Mators;Tumes DD ee | Sawing . * 
iami Ref. 44s... i so 16 9 Cape ay .«.. . 75 
30 BROAD ST. tem Teles 1 HANOVER 2-6363 “ —— oat 5s... ee . 171% 78% } > rlllinn-+- aang si WATER BONDS 
Bell System ele 4 1-208 am: ores actuals ...........- Oo Be B . . 26 Aiat P rg Servic f 
° pam sae Signhe iba) ne a es 47 Monroe Co. Hway. 5is..... :.. OW .. 29 North Bergen = 65F 56 Gres gc elgg ge od rr bf a ok 99 
aaa 107 Monroe County Roads............. 54F 39 Ocean City “ 92% 26 New Rochelle Water Co. 58, 1951.. 92 93 
CANADIAN SECURITIES 47 Nassau Co. BPI 6s Oe .. fh -—--- + Aan-9 ial deel 70F 26 New York Water Serv Co. 5s,'51.. 95 96 
11 Okeechobes City actuals APDCA... OW BW 29 Wildwood 73 82 26 Ohio Cities Water Co. 5%, 1953 89 90! 
CORPORATION ISSUES: 11 Okeechobee County Highway 6s... ow . NORTH CAROLINA: 26 Ohio Water Co. 5s, 1958.......... 98%, 
22 Canadian Utilities 5s, 1955 . 90% 91% 47 Palm Beach Co. 5s, 6s..... -- OW 8 Asheville, all issu ow 26 Ore. Wash. Water Serv. Co. 5s,'57 Ht b 92% 
22 Dominion Gas & Elec. 648, 1945... 9214 93% — toe od gear Ay poy (ine APBCA a ite . Seen ate aeneee é - & 33 26 Penn. State Water 5s, 1952, - .. 102% 103% 
actuals >. . 3o% 5 Pp - 4 
U. S. GOVT. AND MUNICIPAL BONDS | 100 Pasco Co. Hway. ref. 4-6s........ 82 1] Buncombe On, €0 £46. 1966 6/4... 35F STP) 26 Roanoke W hy gt oe 934 941 
. S. . IP! . inellas Co. R/B 4s........ Ow Bw] ,o Sumberiand Co. SKs.......... - 96 26 anton Springbre Ja 3 vole 
ALABAMA: 102 Plant City (10M) ‘ow » 17 Gastonia Mun. Bldg. 5s, 1957-61. .. 104 sie kK etree! Ie 
4 Alabama State of, any issue...... ow 11 Punta Gorda actuals, “APDCA Maes Ow BW 8 High Point 3s, 1943........++. 86F 91F 26 South Bay Water Co. 5s, 1950 T8Y 794 
4 Atsbome Counties, all issues..... ow = ry a =o. Se, seat 56 - 101% ; H gga i nd eereerer : AP 26 Union Water Service Co. 5%, '51.102 103 - 
b: i Is, «++ O os m sete - 32 1 gy ag oS - 26 er 8 O. OB, BOOK. 5.1000 5 
: pony icity af) x... nm Ow oc > Fe gery 3 c/d 5igs +s -.. 524% 54 17 Statesville Sewer 4%s, 1950 . 104% 36 Won Virginia + Tag Pg ee 1951. 10144 102%, 
i J 7 Sanford c/d 6s. Boba ee 10: 96. Westmoreland W 58, 195 
; Domes ae i ae eae. pad 102 Sanford c/ds (25M) 21% a " m ee ee a 1963. 
4 Huntsville (City of), any issue.... OW +H Santa Rosa Co. R/B 6s...... a es 4 pe Mn ge mo re aa De ow 3 — 
ARIZONA: 100 aye gh toner, once ae = & Cleveland W. W. 5%s, 1942.....: ow Pen Securities of the 
8 Maricopa Co. Hwy. 5%-68......... 96F .. 100 Vero Beach ‘actuals 6s, APDCA... 36% OKLAHOMA: Utilities Power & Light System 
amEANSAS: aie er 104 Vero Beach BE SB scoesnvrees o> eee Cx. Water 6s, 1935 (15M) 55F Bought—Sold-—Quoted 
rkansas Highway, 02 yest Palm Beach (15M) . 8 C ESSEE : . 
= yon cen Highway,4, ixs and 4 ays 8 = 102 Winter Haven (15M) 47 8 Knoxville, all issues .... ow HAMMONS & Co. 
63 Arkansas Hospital Constructions... OW .. GEORGIA : Incorporated 
63 Arkansas Pensions, 1939 .......... 4.00% .. 4 Brunswick (City of) any issue.... OW .. : 120 Broadway, N. Y. Tel. REctor 2-4400 
63 Arkansas Rd. Dist. 3s, 1949 80% 81ly 4 Thomasville (City of) any issue... OW .. Prompt Bids for All adeiphiz Chicago Portland, Me 
53 Arkansas University 4%s.. aod ow 4 Waycross (City of) any issue..... OW . Bo Los Angeles 
Jonesboro Specia ool ‘. + ° y ‘ Tw » BY 
85 Laconia Levee, Phillips re {actuals 32F TEXAS MUNI¢ iE ALS PUBLIC UTILITY BONDS 
Se ee eee as Ge KENTUCKY STATE seeeiniaieein : | na 
85 Little Rock Funding 4%s. sc ae eee 5% WARRANTS NEWMAN & CO. 5 American ommunity Br 54s, 1953 oh 10%, 
85 Mississippi Co. Funding 4is.._...100 o SAN ANTONIO, TEXAS 2 Ara See SS, ‘toe, B51 
63 Morrilton Special School Sis, ‘past —— — 5 Edison ist 5a, 1948 Spee mat, 8544 
Gue  .. sees eee ne ens . 91 , : BANKERS BOND co. L. D. 323 A. T. & T. Teletype 58 Edison inc. 58, 1960....... 3414F 36F 
83 Texarkana Fesdings <i. we bad ; Incorporated S. A. 2 58 Edison inc. 68, 1960 3514F 37F 
pe ose ° » F diso : s t : 
r . 9 Associated Gas Elec. 88, 1940. .100% 
FLORIDA: Investment Dept. LOUISVILLE se Eut'sa” TEXAS: 21 Berksh io st y Sy 6s, “937. oO yw 
47 Alachua Co. R/B No. 1 ow Thos. Graham L. D. 238-9 gee 21 Chi, Aurora & Elgin R.R. 68,51. 8% 10 
108 Alachua Co. R/B No. 1 = ; ba 17 Amarillo ISD 5s ........... : :s ver River Bridge 6s, 1951 48 50 
100 Alachua Co R B No. 1 6s. any , ia 17 Amarillo Sewer 41s.........- i s Ry. & Term. 6s. 1951 844% 85% 
mat. _ a : ”” 8816F KENTUCKY: 17 Amarillo Airport 5s.......... 21 Electric Motor 5s, 1941. » 2 
108 Avon Park Stee a eeee ME) Uae . > 80 Angelina Co. Special Road 514s 21 Galveston Houston El. Ry. 58, 1954 OW 
96 Ky. Bridge Rev. ref. 38,’50, No. 1.102% 102% Be mer GG. OD cccccccccces 1 i f 25F 6} 
100 Bartow new rfdg. ‘ponds 84 : 58 and Rapids Ry. 7s, 1939 25F 2 
96 Ky. Bridge Rev. 3%s, 1955, No. 9.103 17 Brown Co. Sp. Rd. ‘'E’’ 5s, 1943 1051 . voir . F 5 87 
108 Broward Co. Port Authority... . 34 6 Kent e B 4 w* i ston Elec. Co. 6s, 1950 s 
5 eecccce ‘* DS ° 3 38 s Columbus So rac. 6s, ‘ 75 
100 Charlotte County Rd. 6s APDCA.. 53F . mn pore municipals, any ow 4 Ghoreane Ge. a ein br nn Fag. 2 £ & So. T is,'48 74075 
11 Coral Gables c/ds.........- oo w : 17 Childress G. O. 5s......... ** 86 a 
102 Dade Co. 8/D No. 2 (25M) 93 17 Bayou Terre Au Boeuf D/D 6s. 6F 17 Cisco 1-5%s, Pig Sneakers i Continued on Next Page 
s 
sic = ee oe . - firm name identifies it with the corresponding number in the listings. OW—Offerings Wanted. BW—Bid ge 
—H. D. Knox o. roadway, N. Y. 10—Bear, Stearns & Co., | Wall St., N. ¥.; 30— 53S 2 lic ’ 
Phone Digby 4-1389. 27 State St., Phone Digby 4-850. See Above. Newman & Co., South Texas Bank| 63—Stifel, Nicolaus & Co., w. 
Be Bh CApital 8950. 8 ag. ' Sen Antonio. Phone Garfield Adams St., Chicago. Phe State 55710. 
Pave 32. one pita. . eé€| 1i1—Municipal Bond & Finance a | 0313; 323. See Above 65—Loewi & Co., 208 E. Mason St., Mil- 
2—-Edwin Wolff & Co., 30 Broad St., N.Y. [sores Mids, ener ae Phone Miami| 42—M. 8. Wien, & Co., 25 Broad St., N. ¥.| | _ waukee. Ph. Daily 5392. See Page 32 
h. HAnover 2-2432. See Front Cover Phone HAnover 2-8780. A.T.T. Tel 85—Peltason, Tenenbaum & Harris, Inc., 
- ‘| 14-Hardy & Hardy, ll | A MN. ¥. NY 1-1 ‘ Ie. q é ° $ is. 
3—David R. Mitchell & Co., 20 Broad St., ’ 397. See Abovw 711 Boatmen’s Bank Bldg., St. Louis 
New York. Phone HAnover 2-0727 Fnone BOwling Green 9-2821. A.T.T. 43—Robinson & Co., Inc., 120 So. La Salle Phone Central 9626. L.D., St. L. 240; 
4—Milhous, Gaines & Mayes, 310 Webb ~ 9 St., Chicago. Phone State 0540 A. T.T. Tel. STL 486. 
Crawford Bidg., Birmingham, Ala. 56~Gasetact & Lichtenstein, 99 Wall St.,| 44—Easland & Co., 49 Pearl St., Hartford.| 96—-The Bankers Bond Co., Inc., 4th and 
Phone 36181 ATT. Ta Birm’ham Y. Phone WHitehall 4-3325; A. T” Phone 2-0151: N. Y¥., GAnal 6-3250: Market Sts., Louisville. Phone L. D. 
95. Atlanta: 404 Rhodes Havert r Tel. NY. 1-852. A.T.T. Tel. Hfd. 27. See Page 32 238-239 A.T.T. Tel. Lsvil. 14. See 
Bldg., phone Walnut 2218, A.T.T. Tel. 17—Steclman & Birkins, 6 ¥ Ax at ot. Lee § a C. Wright & Co., 49 Wall St., 99— Holt, ie e & Troster, 74 Trinit om 
4 “ % os » » 
a te & Co., 141 Broadway, See Front Cover | | ie Pig hg meng Fy wr 4th St ¥. Phone deg all 4-3700 
NY. Phone BArclay 7-7380. Tele- 18—Chas. w. Scranton & Co., 209 Church | Little Rock. Phone L. D. 6: ATT 100—Pierce- Biese Corp., 1,608 Barnett Natl. 
type N. Y. 1-1792. St., New Haven, Conn. Phone 6- 0171; Tel. L. R. 11. a a Bank Bldg., Jac ksonville, Fla. Phone 
6—Westheimer & Co., 326 Walnut St., N. 'Y., CAnal 6-4392. 55—Seybolt & Seybolt, Inc., Third National 5-3680; LD. 47. A. T. & T. Tele. 
Cincinnati. Phone Main 0560. 211. 21—MacPherson & Co., 61 Broadway, N. Y. Bank Bldg., Springfield. P — 
E. Redwood St., Baltimore. Phone Phone BOwling Green 9-7460. ” 56—M. J. McHale Co., tS Broadway TY 102—Thomas M. 4 & Co., Speer Ps 
Piaza 7100. 22—Chandler & Co., Inc., 1,500 anene St., Phone BAr ’ » iN . West Palm each, Fla. one 8188- 
7—Mitchell, Herrick & Co., 200 Cuyahoga Philadelphia,’ Pa.’ ’Phone Penny: | 58Berets sneer a din” ies s 5~-Continns ee hk © 
‘te nack Y.B l , C., t.,| 107—Corrigan, Miller & Co., 0 Ingraham 
wa , Gevelons.. ane MAin a0: s, ra ; N. — ay 7-1638. Y¥Y. Phone WHitehall 4- B732. ys T.T. Bidg., Miami, Fla. Ph. 3-2137; L. D 
. Tel 26—G. L. Ohrstrom & Co., Inc., 40 Wall Tel, NY 1-632. KD: “Tall ‘ 4 — 2 laa 
; t “ 52; Bell Tel. MMI. 18. 
8—Sharples, Becraft & Co., Inc. “ Broad- t., N. Y¥. Phone ANdrews 3-3607.| 59—Putnam & Co. , 6 Central Row, Hart-| 108—Dee & Co., Harvey Bldg., West Palm 
way, New York. Phone Hitehall See apeve. ford. Phone 5-0151. x E34 
4-6964; A.T.T. Tel. N.Y. 1-848. _ | 29-R. F. Meeks Co.. 50 Pins St., N. Y.| 60—-The Ranson-Davidson Co., Beacon| 14 142—Randolph &” ag fy St.. N. ¥ 
»-Hanson & Hanson, 25 Broadway, N. Y. Phone. DOhn 4-560. A. T. &'T. Tel. Bidg., Wichita. Phone 42408; L. D. Phone Digby. "4-2960. A. T. & T. 
186; A.T.T. Tel. WICH 12. Tele. N. Y. 1-158. 














32 


THE ANNALIST 


Friday, July 3, 1936 





ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





1 
22 
99 
9 
99 
3 
63 
9 
16 

1 

3 
99 
3 
“6 
99 
5 
16 
5a 
” 
l 
9 
99 
9 
142 
36 
9 
16 
99 
99 
63 
9 
3 
9 
9 
” 
” 
1 
9 
” 
22 
16 
9 
9 
22 
9» 


pitt ht ne Shah 


SeeESIONNNEN eo eee eee 
Ek dd Dek od nd od oh od Wd nd od Od od od od od dnd od od od 


PUBLIC UTILITY BONDS (Cont.) 


Bid. Offer. 


James River Bridge 64s, 1952 
Midland Utilities 6s 
Missouri Pub. Serv. 5s, 
Motor Transit Co. 6%s, 1952 
Northern Texas Elec. 5s, 1940 

N. O. Pontchartrain Bge. ist 7s,'46 
Omaha & Council Bluffs St. Ry 

937 


1947 


ws? ~ Lt. 1979 bds. & 
c/ ° 
Seattle Lighting 6s, 1936.. 
Southern Traction 5s, 1950 

United Ry. (St. Louis) actuals 4s 
United Ry. (St. Louis) c/d 4s 
Utica & Mohawk Val. Ry. 4%s,'41 
Vermont Lighting 5s, 1944 


RAILROAD BONDS 
& No. R. R. pr 


& Pr. 5s, 


Alabama, —_ 
In. 6s, 

Amer. Satie. Trans. Equip. 5s 

Rock Island Ark. & La. 4%8, 1934, - 


c/a 
Texas City Term. Ry. ist 6s, ‘41. 


INDUSTRIAL AND MISC. BONDS 
Aiabama Cons. Iron Coal 5s, 1938. — 
Allentown Dairy Corp. 64s 414F 
American Type Founders 6s, 1940 
Assoc. Sim. Hard. & Paint hte 
Barnhardt Bros 96 
Beneficial Loan Society 6s, 1956. .107 
Brown Paper Mills deb. 6s, 1939 
Camaguey Sugar 7s, 1942. 
Consolidated Laundry 64s, 1941 
Consolidated Machine Tool 7s 
Consumers Credit Service 6s, 1962. 
1948 


41F 


Continental Roll 6s, 1940 
Credit Service, Inc., 6s, 
Cuban Tobacco 5s, 1944 
Deep Rock Oi! 7s, 1937 
Electric Ferries 7s, 1941 
Escanaba Paper 

Flour Mills of . A "46 
Follansbee Bros. 5s, 

Glen Gery Shale Brick eis. 1937. 
Glen Gery Shale Brick 64s, 1937 
Glen Martin 6s, 1939 

Haytian Corp. &s, — 

Haytian Corp. 8s, 1938 
Hightstown Rug one, 1944 
Hooker Electric 6s, 1953. 

Inland Paperboard Co. 7s, 1940 
Kelsey-Hayes conv. 6s, 1948 
Lake Superior 5s, 1944 
Matthiessen Hegler Zinc 4s, 1945. 
Minn. & Ont. Paper 6s, 1945...... 
Paramount Famous Players 6s, ‘47 sex 
Provident Loan Society 6% ctfs 115 
Republic Motor Truck 64s, 1937 

Scovill Mfg. 5%4s, 1945. 

Susquehanna Silk Mills 5s, 1938. 
Terminal & Transport. Co. 6%s, ‘47 
Tomahawk Kraft Paper 6s 
United Merch. 6s, 1945 

U. S. Dairy Prod. 6\%s 
Victor Fuel 5s, 1953 
Warner Sugar 7s, 1939 
West Indies Sugar Corp. 6s, 
Woodlawn Farm Dairy 6%s 
York Ice 6s, 1947 


1947... 
1944 


REAL ESTATE BONDS 


Allied Owners deb. 658 

Allied Owners 6s, 1945 

Barrington Court 5s, 1942 

Brn. Hotel of Louisville + 5s, » 
Brn. Hotel of Louisville 2d 6s 
Caesar Theatre 6%s, 1941 
Chanin Coney Island 6s 
Chesebrough Bidg. 6s, 1948 
Cigar Stores Realty 514s. 
Cleveland Hotel 5%s, LTC 
Cumberland Apts. c/ds 
Equitable Building (Phila.) 4s, ‘40 
Everglades Club 6%s 13 
Henry Clay H. (Ashland Ky ) e/ds £ 
Hotel St. George scrip Ow 
Hote) St. George 4s, 1950 

Jagels Bellis Realty 6s 

Jersey Mtg. & Title 5\%s 

Kentucky Hote! gen. 6s, 1947, w. 5 
Kew Plaza Apt. 


sees 2 
1949.... 
47 


Realty Associates 5s, 
Seelbach Hotel 2d 3s, 
ame (John) So. 6s, 


Speed Bidg. 
Title Guaranty & Trust No. 
Waldorf-Astoria 7s, 54 


REAL ESTATE STOCKS 


Albemarle Terrace 

Alliance Realty 6% pf 

American Turf Assoc. com. 
Barbizon Hotel com.... 

Beaux Arts Apt. units. 

Bing & Bing com. eae 
Bowman Biltmore ist pf.. 
Bowman Biltmore bondholders A. 
Bronxville Commodor 

Castlereagh Corp. 

City & Suburban Homes. 
Commonwealth Hotel Const. com.. 
Commonwealth Hotel Const. pf... 
Delancey Clinton com 
a Term. Whse. com... 

) 


S 6 
LTC (Cin).1 
1945 14 


181695 4! 
24 


Forest Park Hotel Gm. in). 
Furcraft Bldg. com 

Godwin Court 

Henry Clay Hotel (Louisville, 
Hotel Lexington 

Hotel Statler 6% pf 

Hotel Victoria 

Jones Estate units 
Lincoln Bldg 

Lincoin Hall 

Longwest Corp. 

Longwood Towers pf 


REAL ESTATE STOCKS (Cont.) 


Key. Bid. Offer. 
FRED F. FRENCH REAL ESTATE SECURITIES: 


i7 French Investing pf 
17 French Investing com 
17 French Operators units 
17 551 Fifth Ave. units 
17 1,010 Fifth Ave. units 
17 39 Broadway its 

17 15 Park Ave. 

17 16 Park Ave. 

17 17 Park Ave. 

17 .. 


244 No. Bayshore Drive’ units 
Prospect Hill units 

Tudor City 
Tudor City 
Tudor City 
Tudor City 
Tudor City 
Tudor City 
Tudor City unit... 
Tudor City 10th unit. 
Tudor City 12th unit 


BANK STOCKS 


unit stearate 
unit... 


BOSTON : 
1 First National Bank 
i National Shawmut Bank 


MILWAUKEE, ** : 


65 Marine N. nge 
65 Marshall & lis:ey Sank 
NEW YORK CITY: 
Bank of Manhattan Co. 
Bank of Yorktown 
Bankers Trust 
Bank of N. Y 
Bank of Sicily ‘ 
Central Hanover Bank & Trust.. 
Chase National 
Chemica! Bank & Trust 
City National 
Commercial National 
Corn Exchange Bank & Trust 
Empire Trust 
Fifth Avenue National 
First National 
Guaranty Trust 
Irving Trust 
Manufacturers 
National Safety 
New York Trust 
Public National 
Underwriters Trust 
United States Trust 
SPRINGFIELD, MASS.: 
55 Springfield Natl. Bank 
55 Springfield S. D. & Trust Co 


55 Union Trust Co 


& Trust 


JOINT STOCK LAND BANK STOCKS 


43 Atlantic 

43 Des Moin 

43 Farm Mtge. Holding Co 
%#% Greensboro 

48 San Antonio 








Specialists n= 
HARTFORD 


Insurance Stocks 
CONNECTICUT 
Industrial Stocks 


“GASLAND & COMPANY 
TMENT SECURITIES 

49 PEARL STREET, HARTFORD, CONN. 

| Hartford Tel. New York Tel. 

| 22-0151 CAnal 6-3250 





INSURANCE STOCKS 

Aetna Casualty 
44 Aetna Fire Insurance Co 
59 Aetna Fire Insurance Co 
44 Aetna Life Insurance Co 





ns BOll Teletype Oe ren 


& Surety 96 100 





INSURANCE STOCKS (Cont.) 
Key. Bid. Offer. 


59 Aetna Life Insurance Co.......... 32 
Agriculture .......-... ry 
American Reinsurance 
American Surety. 

Automobile eas 

Boston Insurance 

Carolina 

Conn. Gen. Life Ins. Co 

Cont. Gas.. 

Emp. Reinsurance. 

Federal 

Fidelity & “Deposit . 

Fire Asso. of Paeeneenynee. 

Franklin ° ee 

Georgia Home 

Glens Falls... . 

Globe & Rutgers.. 

Great American... 

Hanover Fire 

Harmonia 

Hartford Fire Ins. Co 

Hartford Fire Insurance Co. 

Hartford Steam Boiler 

Home ‘ 

Ins. Co. of North ‘America. ‘ 

Massachusetts Bonding & insur. 

Nationa! Fire 

Monarch Life 

Nationa! Fire 

Northwestern 

New England 

Old Line Life 

Merchants Fire. 

National Un. Fire 

New Brunswick. . 

New — 

New Jersey.. 

Northern ... 

Pacific Fire. : 

Phoenix Fire Ins. Co 

Phoenix Fire Ins. Co 

. o 2 @& BM... 

Seaboard Sur 

Security . 

Springfield Fire & 

Sun Life of Canada. 

Travelers Insurance Co 

Travelers Insurance Co 

U. S. Fire. 

U. 8. 


Insurance. ... 
Insurance Co 
National... 
Fire Ins 


RoHS 


Ez 


Marine Ins 


Guaranty 


RAILROAD STOCKS 


Alabama Great Southern com 
Alabama Great Southern pf. 
Chicago, Burlington & Quincy 
Cin., N. Orl. & Tex. Pac. com. K 
Cincinnati, N. Orl. & Tex. Pac. pf 
Cin. Union Term. 5% pf 1 
Mississippi Central R. R. 

Northern Sec. ae 
Tenn. Central ‘Ry. com 
Tenn. Central Ry. pf 
Vicksburg, Shreveport & Pac. 
Virginia Railway com . 
West Maryland ist pf 


GUARANTEED RAILROAD STOCKS 


2 Alabama & Vicksburg. ase g 
2 Cleveland & Pittsburgh 1%... 89 
Illinois Central leased line 
Lackawanna R. R. of N 

Morris & Essex. 

New York, Lack. & Western.... 
Pittsburgh, Ft. W. & Chi. com.... 
Pittsburgh, Ft. W. & Chi. pf. 
Rensselaer & Saratoga 

St. Louis Bridge ist pf 

St. Louis Bridge Co. 2d pf. 

Tunnel R. R. of St. Louis 

United N. J. R. R. & Canal 


INVESTMENT TRUST SECURITIES 


Aldred Inv. 4%s, 1967.... So i inatiy 
American Brit. Cont. 5s, ‘ 
Collateral Bankers, Inc. 

Collateral Bankers 7s 

Commonwealth Secs. pf. 

Continental Secs. 5s, 1942 
Continental Shares pf 

Illuminating Shares 

Reynolds Inv. 5s, 1948. 

Starrett Inv. 5s, 1950. 
Telephone Bond & Share 5s, 1958. 
Wisconsin Invest. Co. com 
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Brown Company 54s, '46-"50 
Canada Atlantic 4s, ‘55 
Can. Rall@Harb.Term.64s & 7s 


52 William St., N. ¥. 
HAnover 32-0987 
Teletype NY 1-398 


Active over-the-counter markets maintained in 
Consolidated Paper 54s, ’61 
Dominion Gas & Elec. 6 
Donaconna Paper 


HART SMITH & CO. 


Members New York Security Dealers Association 


Great Lakes Paper 6s, °50 
Minn, Ont. Paper 6s all issues 


ys, °45 
Upper Lakes P. & P. 5s, °55 


54s, "48 


New Yak 
Montreal Toronto 











received. 


PORTFOLIO OFFERINGS 


A market outlet for inactive securities held in trust accounts and 
by estates, banks, trust companies and others. Bids addressed to the 
Box Numbers below in care of The Annalist will be forwarded the day 





WILL SELL: 


Shares 
75 Anglo-Chilean Cons. Nitrate, common 
33 Atlantic & North Carolina R. R 
276 Bowman Biltmore Hotel, common 
25 Carr Mines 
400 Crown Reserve Min. Co. 


PORTFOLIO No. 182 


WILL SELL: 


Shares 
1,000 Emma Silver Mines Co. 
300 Nitrate Corp. of Chile ‘“‘B” 
10 Royal Broadcasting System pf. 
20 Royal Broadcasting System com. 
1,000 Stewart Mining Co. 


PORTFOLIO No. 185 





WILL SELL: 


Par Valve 
$6,000 Village of Niles Center, 


$270 paid on each. 
$1,000 vaage of Niles Center, Il, 
, due 
$3,000 City of Park Ridge, Ill., Series 


Ill., Series #5, 
6%, due, 12/31/34, Certs. Nos 4-8 & #13, 


6%, Series 
12/31/36, Cert. No. 11, $1,000. 


WILL SELL: 


Par Value 

$5,000 City of Ada, Okla., St. Imp., 6%, Series 
28, due 10/1/38, Certs. Nos. 48-52 & 56-60, 
$500 each. 


$5,000 City of Bartlesville, Okla., St. Imp., Series 
MQ. 6%, 10/1/38, Certs. Nos. 39-48, $500 

















Terminal & Transportation 
James River Bridge 6%s 
Glen Gary Shale Brick 6%s 
H. D. KNOX & CO. 
Members N. Y. Security Dealers Ass'n 
a. tate St. 

Lae a Boston 
Tel. “Diey 4 -1389 Tel. CAPitol 8950 
Bell System Teletype NY 1-86 











PUBLIC UTILITY STOCKS 


Bid. 


Associated Gas & Ele. 6% 

Bridgeport Hydraulic 

Broad River Power pf 

Central States Utils. 6s 

Conn. Gas & Coke pf 

Conn. Lt. & Power com. 

Conn. Light & Power 

Conn. Power 

Conn. Power ... 

Consolidated Gas Util. com 

El Paso Natural Gas com 

El Paso Natural Gas 7% pf. stpd 

El Paso Natural Gas 7% pf.unstpd.112 
Gen. Water, G. & El. $3 pf 
Hamilton Gas com 

Hartford Electric Light 

Hartford Electric — Co 

Hartford Elec. Lt. 

Holyoke Water Pr.. 

intl. Util. Corp. $3.50 ‘pt 

Lenox Water Pr. 

Mass. Pr. & Lt. $2 pf 

Milw. E. R. & L. 6% pf. (1921) 
Mountain States Power com 

New England Pr. Assn. pf 

New Haven Water .. 
New York Central Elec f 
N. Y., Penna. & N. J. $3 pf 
N. Y. & Richmond Gas 
Peninsular Telephone com 
Rochester Central Power pf 
So. New England Telephone 
Springfield Gas ——- 
Springfield Rys. pf. 
Western Mass. Cos. 
Wisconsin Public Service 6° 





“~s Unlisted Stocks 4 Bonds 


LOEW! & CO. 


'(L_wWwWaAU K 
TELEPHONE TELETYPE 
DALY 5392 * MILW. 55 





INDUSTRIAL AND MISCEL. STOCKS 
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ao 
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~~ 
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Abbotts Dairy, Inc 

Acme Wire . coco 
Acme Wire Co.... coe @ 
American Hard Rubber pf 
American Mfg. co: 

American Mfg. a ° 

American Piano, B 

Applied Arts . 

Beneficial Industrial Loan pf 
Benguet Consolidated Mining Co. 
Boston Herald Traveler 

Bradley (Milton) 

Byrndun Corp. 

Chapman Valve com. 

Chapman Valve pf 

Cincinnati Local Stks., any 

Collyer Insulated Wire 

Colonia! Ice Co. B pf 

Commercial Credit 444% pf 
Consolidated Dry Goods common 
Consolidated Dry Goods pf 

Davis Coal & Coke 

Deep Rock Oil... 

DeJonge (Louis) pf 

Dexdale Hosiery pf 

Doubleday Doran 

Douglas Shoe pf 

Electric Ferries pf. 

Ferry Cap & Set Screw com 
Fiberloid pf. 

Forbes & Wallace, A 

Froedtert Grain & Malt, Inc 

Gray Telephone Pay Stati 

Haloid Corp. com 

Hanna (M. A.) common 

Harris Seybold Potter com 

Harris Seybold Potter pf 

Hearst Consol. Pub. pf 

Jefferson Lake Oi! pf 

Kahn (E.) Sons Co. (Cinc.) 7% pf. 
Kobacker Stores com 

Kobacker —. o4 

Line Materi 

Louisiana Oil a “Refining com 
Ludlow Mfg. 

Magazine Repeating Razor pf 
Martell Mills units 

Master Electric common 

Monarch Royalty, A 
National Can. 
National Oil Products 
Newton Steel 
Nunn-Bush Shoe Co 
Ohio Arizona Corp 
Ohio Match w. i 
Package Machine com.. 
Package Machinery pf. 
Pennzoil Co 

Perkins Machine & Gear com 
Perkins Machine & Gear pf 
Petroleum Conversion Corp 
Petro Heat & Power 
Philadelphia Dairy Pr. $6 
Plymouth Cordage 

Plymouth Cordage Co. com 
Scovil Mfg. . 

Shillito (John) Co. 6% pt 
Simmons Hdwe. Paint com 
Simmons Hdwe. Paint com 
Smokers Match 
Sonotone wts. 
Standard Products 
Thompson Products $5 p 
Tobacco Products Del. 0 par. 
United Cigar Stores pf. 

U. 8S. Postal Meter 

U. S. Sugar Corp 

Valspar Corp. im 


com 


Valspar Corp. 


it 10, h 
6%, due 12/15/39, Certs. Nos. D-12 & D-21 ac 
West Indies mer Corp 


bowed each, Certs. Nos. M 39-40, $1,000 $5,000 City of Chickasha, Okla., St. Imp., Series 
$5,000 City of West Allis, Wisc., Series 1930-W, Sap OS Se, Ca, Ee Ce, ee 35 
6% 7/1/34, Certs. Nos. 248-52. $400 paid ‘ 
on ea $2,000 City of Des Plaines, Ill., Series F, 6%, 


Specialists in $5,000 City of Wewoka, Okla., St. Im / " 
. . p., Series due 12/31/35. Certs. Nos. 3-4, $1,000 
UNLISTED AND INACTIVE #11, 6%, due 10/1/37, Certs. Nos. 58-67, each. 
SECURITIES $1,000 Village of Downers Grove, County of Du 
Bought — Sold — Quoted Page, lll, Series * o>, 6%, due 9/1/32, 


WALLACE & TROST Cert.’ No. 19, $1,000 


“+ ae = 29 ani 
BoeoeBES SER oe EE~Low none 
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Hot. (Paim Beach, Fia.) 





$500 each. 

34,750 Municipal wry Corporation of Chi- 
cago, Illinois, C/D 6% Bonds, ~—_ N-T, 
due 6/15/33. (Originally $5,000. 

$2,850 Municipal Securities Corporation * Chi- 
cago, Illinois, C/D 6% bonds, Series N-7, 
due 6/15/34. (Originally $3,000) 


PORTFOLIO No. 184 


Series G, 
192-156, 


Wico Electric pf 
Investments 
due 12/7/36, Certs. Nos. G. W. John & Co.. | 
54 Cc. 
Bank . 
08 LPnone Washington 6107 


Wico Electric com 
TITLE COMPANY 
Sales Arranged 
MORTGAGE iiss: 
Certificates 
$5,000 cay of East St. Louis, MI., 
25 Broad St., N. ¥. Phone HAnover 32-1761 $1,000 ‘cach. 
late Members R. E. Board of 
PORTFOLIO No. 187 a0 Broad St. N.Y. Disb 
Direct Private Wire to Buffalo coy Aas-9 
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